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Individual 

Investment 

Requirements 

1^0  TWO  persons  have 
quite  the  same  cir¬ 
cumstances  or  obliga¬ 
tions  to  consider  in 
managing  their  invest¬ 
ment  affairs.  It  is  the  aim 
of  this  organization  to 
make  such  investment 
suggestions  as  will  best 
suit  the  speciBc  require¬ 
ments  of  individual 
clients. 

Inquiries  are  invited  at 
our  Branch  nearest  to  you 

A.  E.  AMES  &  CO. 

LIMITIO 

Butioeu  EttekUiked  1899 

MONTREAL 

Taranto  Vaneauvar  Victoria 
Naw  Varh  LanSan.  Rn(. 


MONTREAL,  FRIDAY,  OCTOBER  19TH,  1934 


10c.  A  COPY,  $3  A  YEAR 


I  I  At  the  Lookout  | 

POLITICAL  EVENTS 
MAY  TEND  TOWARD 
REFORM  PROGRAM 


Interest  on  Brokers  *  Loans  May  be  Reduced  jlEXPANSION  SHOWN  'LOWER  INTEREST 

Toronto  Bureau  Tha  Financial  Time.  |  CA|  PC  AND  PROFIT  RATFC  1C  OR  IPrT 

Toronto. — Intimation  bv  several  of  and  several  of  the  banks  have  eiven  kWalsiJt/  rilsi/  1  aivlll  ItlaAlJiJ  llj  vUwLivl 


Toronto. — Intimation  by  several  of  and  several  of  the  banks  have  given  I  MLU  AflU  raUMl  mti  U  UBJEU 

CANADIANCANNERS^  OF  GOVERNMENThI  reinvestments 

low^  the  announcement  of  a  re-  charged  by  the  banks  on  call  loans!  -  ,  - 

duction  in  the  rate  of  interest  paid  1  to  bond  dealers  run  from  5  per  cent.  Condsdons  Improving  With  Do-  Conversion  Locui,  Cut  in  Bank  , 

Bond  dealerQ  t,  n  ‘Iff •««««  «"<*  Export  Market.  Interert  and  Farm  Lean  i  i 


November  1st 


i  _  Bond  dealers  have  received  no  word  i  collateral.  The  lower  rate  is  in  i 

iSurvev  bv  American  Comnanv  banks  regarding  a  reduc- ! effect  on  loans  secured  by  the  bet- 1 

'  e---  •«,  rates  charged  on  loans  i  ter  grade  of  government  bonds  which  , 

I  .  oees  oigiuncMce  in  uy-  against  bonds  but  dealers  are  hope-  J  are  now  selling  to  yield  a  return  of  H 
elections  Iful  that  they  will  benefit  by  a  lower  |  under  4  per  cent.  Some  of  the  trust! 

I  -  Irate.  companies  having  money  to  lend  on  Short 


Both  Increasing  Mortgages 

HIGHER  PRICES  SEEN  MAY  AID  BOND  MARKET 
Fruit  Crop  and  Light  Expected  That  Money  Now  on 


SAVINGS  AND  LOANS  I  Stock  brokor.<«  in  Toronto  have 
_  been  pajing  6  per  cent,  on  call  loans 

Reduction  of  Bank  Interest  Rale  “  “ 

May  Tend  to  Divert  Business  Tm 

Funds,  Now  Plentiful,  to  1  llCC  V^llSlS  111 
Other  Investments  Ayr  Ca.*11  D 

ASUOOBSTIO.N  that  while  busi-  kJlUl  OC 

ness  fundamentals  in  Canada  T^l_  ■ 

.  are  favorable  for  an  extension  of  J[  HI; 

'  the  recovery,  the  prospects  are 

clouded  by  political  uncertainties ,  . 

involved  In  reform  programs,  is  I  Negotiations  Continue  With 
made  by  the  Standard  Statistics !  n  »  £  A 

I  Company  of  New  Yorjt  in  a  survey  r  fOSpeclS  Ot  Agreement 
'  of  Canadian  business  conditions. '  RMno 

After  referring  to  the  important  i  PCing  Keacnea 

j  rise  in  the  index  of  business  activi-  , 

,  ty  based  on  various  economic  tac- 1  Continuance  of  Prevailing 

tors  recorded  by  the  Bureau  of  Slat- 1  n  <  t  -  iaoc  wj  ij 

isticB,  comment  is  made  on  the  po-  i  rnCC  into  1»00  WOUlO 

lltical  trend  (wer  the  past  year  Cripple  Industry 

marked  by  Liberal  by-elecuon  vie- 
!  torlcs,  as  a  reflection  of  discontent  I 

j  in  agricultural  communities,  and  i  Hopes  are  entertained  in  official 


Stock  broker.s  in  Toronto  have  '  call  loans  are  charging  a  lower  rate  ■ 
been  pajing  6  per  cent,  on  call  loans  I  than  the  banks,  it  is  understood. 

Price  Crisis  In  Newsprint  ! 
May  Still  Be  Averted  By  j 
Threat  Of  Marketing  Act 


Stocks  in  Hsuid  Make  For 
Much  Better  Maiketing  Con¬ 
ditions 

Toronto  Bureau  Tb.  Financial  Time. 
Toronto.  —  Sales  and  profits  of 


Deposit  Will  Seek  Higher  Re¬ 
turn  But  Danger  in  Purchase 
of  Unsound  Securities 

Ottawa  Bureau  The  Financial  limes 

Ottawa, — The  federal  government 


Canadian  Canners  Ltd.,  have  shown  is  taking  an  active  hand  in  driving  I 
a  moderate  Increase  thus  far  in  the  Interest  rates  down  tfl  .a  figure  more  ^  [ 
current  fiscal  year,  which  ends  Feb-  in  keeping  with  the  times.  Last  1! 
ruary  28,  1935,  and  officials  of  the  week  three  quite  separate  as.saulfs  j 
company  are  optimistic  with  regard  on  the  levels  which  liave  prevailed 
to  operations  during  the  remainder  until  recently  were  made  hy  govern- '  j 


Attractive  securities  may 
be  obtained  for  the  re¬ 
investment  of  your  funds. 
Our  list  is  diversified  to 
suit  all  requirements.  We 
will  sisdiy  send  it  upon 
request. 


LG.  Beaubien 
&  CO  Limited 

MONTREAL 

Quebte  Three  River,  Oltewe 
Peril  '  France  > 


of  the  year. 


wwrw  .  c*  >  o  k  •  J  ■■  J -  - -  action. 

What,  a  Surplus?  export  demand  has  Pirst  was  the  successful  launch- 

I  maintained  while  the  short  ing  of  a  conversion  loan  at  an  aver- 

«  /  ,1,  r  ,  ^  '“crease  age  interest  rate  of  nearly  two  per 

Ottawa.  —Revenues  for  the  first  prices  both  to  the  producer  and  to  cent  lower  than  that  wh  rli  was 
IX  months  of  the  fiscal  year  were :  the  consumer.  paid  on  the  maturing  issue.' 

20,000,000  greater  ^^an  for  the ;  Existing  conditions  sh^^^  announcemc.it 


First  was  the  successful  launch- 1 


1  rise  in  the  Index  of  business  aetivi- ,  '  t''*  months  of  the  fiscal  year  were  J  the  consumer.  on  the  maturing  issue. 

'ty  based  on  various  economic  tac- I  Continuance  of  Prevailine  I  than  for  the;  Existing  conditions  show  a  com-  second  was  the  announcemc.it 

tL  recorded  by  the  Bureau  of  Slat-lp.,"  ,q«  W  IJ  ®  period  last  year,  which  K-vesjPlete  tho®e  «  93  ^hat  in  conjunction  with  .bartered 

'isticB,  comment  is  made  on  the  po- i  PoCC  Into  1935  Would  'an  encouraging  picture  of  i  ‘hat  ^anks  the  various  government  .sav- 

lltical  trend  wer  the  past  year  Cripple  Industry  ®‘'?XakTs  arT?hat  Finance  Min-iners  n^d  resultant  price  reductions  institutions  would  reduce  thol. 

in  agricultural  communities,  and  i  Hopes  are  entertained  in  official  Pier  task  when  he  presents  his  hud- j  jn^«®‘nni  Jn  ^  0^5^11“-  "^hird  was  the  annou.tcemem  of 

having  an  Important  influence  upon  ;  newsprint  circles  that  the  threaten- ■  get  next  winter  than  he  has  expen- .P  whereas*^at  the  present  time  ‘h®  department  of  finance  that  ar- 

economlc  legislation.  While  nojfd  crisis  n  the  industry  caused  by  j  enced  since  he  took  office  A  con-  is  reason  to  look  for  a  con-  rangements  had  been  made  by  the 

definite  reference  is  made  to  the ; ‘he  acceptance  by  one  of  the  mills  |  tinuatlon  of  these  co.ndltions  expansion  in  this  direction  I^nn  Board  to  sell  to  the  fod- 

forthcoming  federal  campaign,  it  is  |  of  the  prevailing  ruinous  price  for  i  another  six  months  would  ensure  ,  -  pral  treasury  $10,000,000  In  bonds  at 

pointed  out  that  pressure  is  being  j  substantial  surplus  on  oidin-yy  ipanjegarc  not  above  normal  and  the  ‘nnr  per  cent.,  and  that  the  interest 

,  brought  to  bear  on  the  Conservative  i NegotiaUons  between  the  account  and  cut  deepli’  into  the  de-  expected  to  re-  cate  charged  by  the  Farm  Ixian 

I  government,  under  Premier  Bennett,  j ®®“P®“y  other  oper-  ficit  w'hich  has  been  show-n  annual-  upward  trend  of  prices  Board  on  first  mortgages  would  be 


‘PEG  ELECTRIC  CO. 
DEAL  MAY  BE  ON 
A  RENTAL  BASIS 


of  Presence  of  Col.  Vien  of  Mont¬ 
es  '  real  in  Negotiations  May  be 
(i®  Significant 


TWO  MEETINGS  HELD 


Dominion  of 
Canada 

3K%  Bonds 

due  October  15,  1949 

''New  Loan  i 


Telephone  or  telegraph 
your  requirements 
immediately. 


IVfLECMi\bUNG. 

Weir&Gq 

UMITSO 

Aldred  Building,  Moatraal 
Telephone;  Harbour  tt?6 
Toronto  Ottawa  Londaa  Haaultaa 


IMPROVED  YEAR 
LAKE  OF  WOODS 

Repoi't  to  Show  Further  Earn¬ 
ings  Gain  and  Balance  Sheet 
Improvement 


to  adopt  measures  similar  to  ‘he  |f‘®J®h®y«,hee‘i  taking  place,  and  it  j  l^y  on  such  extraordinary  treasury :  remainder  of  the  year 

New  Deal  in  the  United  States,  and!’®  *®*‘  ‘hat  an  agreement  may  be  |  drains  as  unemployment  relief  and  i  _ _ 1 _ 


id  with  last  y^r  is  referred  apparently  aroused  those  j  p  ^  ttpqonnnnn  Mw  inrio»s  and  bv 

with  Improved  prices,  the  ^ho  have  a  direct  interest  in  the  !  ;>25,000,0W  Ma- |pric  s  and  by 

for  farm  income  is  de-  well-being  of  the  industry  to  the  tunng  Rio  de  Janeiro  Issue 


up  consumer  goodwill  both  by  es- i  Should  Help  Bond  Market  "'"mnoiaers,  wa.s  ai.so  pres- 

tablishlng  a  reasonable  level  of  -rite  new  low  rate  on  savings  de-i®”!,,  ,  ^  , 

prices  and  by  maintaining  a  high  posits  will  it  is  believed  drive  out  a  i'‘  «  ^'ateinent  ts.sucd  subsequent 
standard  of  quality.  Markets  both  ^nnsiderLble  interviews.  Mr.  Anderson  said 

in  Canada  and  abroad  have  been  ,k  k,  .  -.-ail  bond  market  whir.b  !’h“t.  while  no  question  of  price  wa-* 
closely  studied  and  this  has  resulted  sfn Wnrt^er  ^  ^  ‘h®  company's  represen- 

in  a  larger  volume  of  export  busi-  Ji  ^k,  ^?  improved.  If  j  tatlves  repeated  their  willingness  to 

ness  during  the  past  few  years,  so  !,*?®_  •'^,® *1"  high  grade  bonds,  in  sell  all  the  company's  utilities,  in- 
that  exports  now  amount  to  approxi-  is  reduced,  this  will  drive  in- i eluding  the  power  plants,  at  a  fair 


New  Deal  in  the  United  States,  and  L‘®Ji, ,^®  unemployment  relief  nnd  inhere  are  possibilities  of  an  export 

it  is  added  that  "present  indications  deficits  market  developing 

are  that  the  reform  program  will  P  ,  I  States  despite  tariff  i 

take  an  even  more  radical  turn  in  ^  ™  he  possible  for  “®*‘ i  |>u  n  iy|||  a  m  Iff  117  there  has  been  no  b 

,,  The  latest  unsettling  development  iDKAZlLlAN  IHAl  I  Are  In. 

Wheat  Outlook  W  iin  the  already  precarious  newsprint:  nfrivioic  nr  ranodiai 

Definitely  Encouraging  ■  ^tuaUon,  coming  as  it  did  at  a  time  i  RRDFEM  BONDS  j  state  that  the  policy  . 

Looking  at  fundamental  condl-  t,on  among'^heVa^n  prodS; :  “'o^rfug  thrj 

tions,  the  survey  finds  that  the  out-  _an  objective  which  has  been  vainly  :  flE  CflRCinf  ARV  iTverv  ..ffori  hfs  Lon 

look  for  ^heat  is  definitely  encour-  Bought  for  the  past  5  .’.  ears— at  last '  Ul  UUDull/lAll  I  ;  „„  consumer  coodwil 

aging.  The  larger  crop  this  year  appeared  to  be  on  the  verge  of  frul- ,  _  tablishiue  a  rcasnna 

compared  with  last  year  is  referred  Hon  has  annarentlv  aroused  those  m  e  t-  e  ,  taolishlug  a  icasona 

to  and.  with  Improved  prices,  the  ^ho  have  a  direct ‘interest  ' in  the  !  '  stan^ard^of  **01137111°^ 

outlook  for  farm  income  is  de-  well-being  of  the  industry  to  the  tunng  Rio  de  Jan«ro  Issue  ^ 

scribed  as  the  best  since  1930.  need  for  a  clearing  up  of  the  situa- 1  May  be  Unnecessary  closelv  studied  and  th 

Regarding  public  finance,  it  is  tlon,  even  if  drastic  and  distasteful  j  _  f'  „  Lricr  v-ninmn  o 

methods  might  be  neces.sar.v.  The  '  POSITION  IMPROVED  ness  durfng  the  past 

defaults  in  Canadian  municipal  is-  banks,  the  provincial  governments  of  _  ,k-,  -vn^rtn  nnw  »mni 

sues  which  have  shaken  the  bond  Quebec  and  Ontario,  and.  it  is  under-  Toronto  Bur..,  Th.  Financial  Tim.,  'mately  10  per  cent.  < 
market,  and  continued  budgetary  stood,  the  federal  government,  are;  rr-  .  —  t 

uncertainties,  the  government  has  all  taking  a  hand  in  the  efforts  now  !  ~  i to  increase  their 

been  conspicuously  successful  In  its  being  made  to  preserve  for  the  in-  ^?'<‘=helf  huver”  and 

fiscal  management.  In  this  con-  dustry  as  a  whole  the  opportunity  ! ’■®^®®™  5 /i  first  i  been^  added  A 

nection,  it  is  suggested  that  the  to  establlh  a  more  reasonable  price  j  '‘®  Principal  ®’‘^‘ 1  Introdi 

government  pegged  the  market  for  for  next  year  if  conditions  Justify.  ^®  J'"'®"®  ItlnT  S  Aylmer  wups 

rn.A  of  Followlne  nronounccmenl.R  hv  thP|EiBh‘  *  Powev  Cl.  when  Uey  fall  i  «  A>  ‘mer  soups 


suit  in  an  upward  trend  of  prices  Board  on  first  mortgages  would  be  Wmnip.,  Dur.ati  Th.  Finanrtai  Tim., 
during  the  remainder  of  the  year.  I  reduced  from  fiVi  to  5*.2  pet  cent.  Winnipeg.-  .Vegotiatlons  between 
There  are  possibilities  of  an  export  i  These  developments,  take  i  in  eon-  representatives  of  the  city  council 
market  developing  in  the  United  I  junction  with  the  voluntary  action  Winnipeg  Fleetric  looking  te¬ 
states  despite  tariff  restrictions  but '  of  certain  insurance  and  loan  com-  "'ard.s  the  actjuisitioii  of  the  utility 

there  has  been  no  busines  of  this  i  panics  in  reducing  mortgage  rates ;  ''s  subsidiaries  by  tlic 

kind  so  far.  |  on  select  risks  to  as  low  as  6  per  “''c  now  definitely  un- 

H’ages  Are  Increased  I  cent,  and  even— in  the  case  of  one  ;Orrway.  Col.  Thomas  Vioii.  of  .Mom 

Officials  of  Canadian  Canners  Ud..  |  company— to  per  cent.,  are  held  '*^®®’’  Kdwtird  Andcr.-on,  K.c., 

Slate  that  the  policy  of  the  company  j  bv  the  authorities  of  the  depart-  “,'®  President  of  the  company. ’ba^e 
is  to  avoid  any  drastic  changes  in  ;  meiit  of  finance  to  herald  important  "  ronferem  es  w  ith 

price.  During  the  past  few  years  :  constructive  changes  in  f'anadian  i  ‘ ,  r,®  ' '®  at  which  D.  H 


'is  to  avoid  any  drastic  changes  in  ;  meiit  of  finance  to  herald  in 
price.  During  the  past  few  years :  constructive  changes  in  C 
j  6^  ©ry  effort  hsis  bcoD  luftd©  to  build  j  ^ictivitj'  in  tlip  eurly  future 


*MrD(>UKalI  oL  Toronto.  rrpresentaii\o 
’  of  the  bondholders,  was  also  pres- 
enl 

I  111  a  statement  issued  subsequent 


May  be  Unnecewary  ;^‘oserstudre7and  this  ha;  resulted  Jfi WurX“r  I 

- — -  in  a  larger  volume  of  export  busi-  m  u®  *'”Provod.  If  |  fatlve 

POSITION  IMPROVED  ness  during  the  past  few>ears.  so  f'^®  high  grade  bonds,  in  sell  : 

-  that  exports  now  amount  to  approxi-  '®  /educed,  this  will  drive  in-  jcludir 

Toronto  Buraat  The  Financial  Time.  '  mately  10  per  cent,  of  total  sales.  ^®®‘®’'®  1®  more  productive  tields.  '  price. 


;  Toronto. 

I  Li.gbt  &  I' 


ito.  —  Brazilian  Traction, )  Labels  have  been  redesigned  in  many  Construction  and  the  opening  of.  a  year  ago  Col  Vien  visited  Win- 
i  I’ower  Co.  mav  be  able  to'c^isos  ‘o  increase  their  appeal  to  the  enterprises  will.  It  is  expect- |  nipeg  a.s  the  representative  of  a 

all  of  thfe$25,000  000  5%  first  I  “shell  buyer.”  and  new  products  eo- he  stimulated,  especially  if,  as  ia  committee  of  bondholders  to  feel  out 

?e  bonds  oi^it's  principal  sub- i  have  been  added.  A  recent  devel-  expected,  the  virtual  moratoria  on  j  the  chances  of  a  deal  with  the  cil> 


government  bonds  to  take  care  of  Following  pronouncements  by  ‘he  by  small  families. 


Sely  un^rmini?;  thrXrts  befng “P  ®‘“®®  01®  the  ^strong  tion  of  the  company  is  the  increase!  One  of  the  basic  needs  fm 
000,000  loan.  ““ly  unaermining  me  enons  being .  nosition  of  the  comnanv  Re-  pn  wages  given  to  permanent  em-  storatlon  of  agrtculfurc  in 

The  view  that  the  by-election  re-  made  to  maintain  a  reasonable  price  |  ®f  ®hP/®'‘mn  or  the  c^^^  Jte  j  1 

suits  necessarily  indicate  a  trend  of  on  newsprint  would  be  subject  ‘o  | ‘‘/®™®“‘  ’®®”®  /if:! 

opinion  in  favor  of  economic  expert-  withdrawal  of  stumpage  fee  and  i  ®^®®  ‘?„k,  nf  i 

ments  and  regimentation  of  business  other  concessions  that  have  been  II*®**®^  ^nhRUwfes  hi' 

is  one  with  which  there  will  not  be  made  by  the  government  of  these  hZ^ 

general  agreement.  There  are  many  provinces  with  the  object  of  aiding  over  40%.  B/aj  lan  Traction  has , 
w’ho  see  a  movement  in  public  opln-  the  struggling  industry,  comes  a  no  funded  debt  of  Its  own.  I 

ion  tow'ards  the  right  in  view  of  threat  that  the  federal  government  Against  the  $2;000,000  of  matur- : 
results  of  "new  deal”  policies  in  may  enter  the  picture  by  bringing  ,  ing  5%  bonds  thee  has  been  set  up  ' 
other  countries.  However,  the  con-  newsprint  under  the  Natural  Pro- la  sinking  fund  vhich  amounted  to  j 


(Continued  on  page  3> 


(Continued  on  page 


Tiio  nnwiiai  rpnort  nf  iji'  p  the  Statistics  survev  is  worthy  of  con-  velopment  that  all  concerned,  pro-  represents  the  cos  of  5%  first  mort- ! 
\^o<^d^  ^mSg  SanyL^d  which  sideratio^^  ducers,  publishers,  and  bankers,  gage  bonds  purclased  by  the  com- : 

p  “  ‘®  Ipany  since  the  silking  fund  started  ' 

.\,ll  he  made  public  within  fhenext  Bank  Deposits  And  inlzed  by  newsprint  executives  that,  jto  operate  in  19t0anl  it  is  believed, 

failing  other  means  of  establishing  |  probable  that  this  Item  actually  re- 
more  economic  conditions  in  the  In-  j  presents  considerably  larger  face ; 


week  or  ten  days  will  show  a  fur¬ 
ther  expan.sion  in  operating  results 
for  the  fiscal  period,  which  closed 
•\.ugust  Slsi.  Conditions  in  the  in- 


Business  Capital 

The  reduction  in  the  bank  interest 
rate  on  deposits  to  2%  was  not  a 


S  its  principal  sub- 1  have  neen  aonen.  a  recent  aevei-  .nc  vmuai  moiaiunrt  on  j  me  mances  oi  a  neat  with  the  cil> 

Jznicro  Tramway,  opment  was  the  Introduction  of  small  mortgages  in  certain  provinces  Is  i  The  negotiation.'!  at  that  time  were 
Cl.  when  tLey  fall  iH^s  ot  Aylmer  soups  suitable  for  lifted,  and  the  relations  between  the  :  abortive.  In  the  conference.s  of  the 
I,  1935,  as  a  result  i  use  by  small  families.  loaner  and  the  borrower  resume  a  I  past  week  Col  Vien  appeared  with 

Li'nd  that  has  been  !  Indication  of  the  improved  posi-  more  normal  condition  .  j  -Mr.  Anderson  as  advisory  counsel  of 

110  and  the  "strong  tion  of  the  company  is  the  increase  One  of  the  basic  needs  for  the  re-  the  company.  Titis  carries  .cignifi- 
the  company.  Re-  ’U  wages  given  to  permanent  em-  storatlon  of  agriculture  in  Canada,  |  eancc.  indicating  as  it  does  that  at 
issue  without  re-;  (Continued  on  page  3>  (Continued  on  page  fit  /east  a  tentative  arrangement  !ia.- 

ng  will  reduce  the  - - been  reached  between  the  vanou« 

fixed  charges  of!  _•  f  f  •  'i»^®*W.^  seeuiit.v  holdeis  as  a  le 

£i  Testtmonyof  Tech  Directors  .i.«  tn,?,,;:! 

tits  own  ’  •  re  m  W  w  ■  rcpresent.alives  of  the  eoinpany  amt 

^000.00()  of  matur-!  UTlVeS  StOCk  tO  LoWeV  Lei;e/i’Sen;‘SbM7lna'a7asUtor7 

?e  has  been  set  up:  _ _  _  physical  merger  of  the  ihvee  eoiu 

vhich  amounted  to  j  i  i  e  wt  •  w'  'j  "  ra  r  >  •  panics  involved.  Winnipeg  Kleciric. 

lend  of  ms.  This  |  Considerable  belling  1  his  Week  as  Evidence  Before  Inquiry  i  Manitoba  Power,  ami  .\oiiiiwesteiti 
L;e/V‘the“S- 1  Toronto  Shows  How  Directors  Sold  Shares  ' 

liking  fund  started  '  Before  Dividend  Cut  Announcement  ■'if  Anderson  at  the  '•onft  iem  e.'- 

Oanl  it  is  believed,  _ _ _  with  the  civic  sub-foininincc.  v.  hi«  l‘ 

Is  iteui  actually  re-  Toronto  Bureau  The  Financial  Time*  consists  nf  Aldcrmcn  Tli)Tiovmau  '‘!kI 


Testimony  of  *  Tech*  Directors 
Drives  Stock  to  Lower  Level 


reached  by  the  Standard  ducts  Marketing  Act.  This  is  a  de-  {$12,549,410  at  theend  of  m3.  This | Considerable  Selling  This  Week  as  Evidence  Before  Inquiry  l.M* 


at  Toronto  Shows  How  Directors  Sold  Shares 
Before  Dividend  Cut  Announcement 

Toronto  Bureau  The  Financial  Time* 


duMi  y  stilVleave  much  io  be  desir-  i 

,A  hit  r,r>c^r',Hr.nR  nf  fhn  nnTTinnnv  pcctcd  that  the  aunouncemcnt  would  (*■•0“ 


ed,  but  operations  of  the  company, 
hotli  in  domestic  and  export  mar¬ 
kets  have  been  on  a  somewhat 
nmre  favorable  scale. 

Dalancc  sheet  position  will  be 
shown  materially  improved,  with 
earnings  for  the  period  substantial¬ 
ly  in  excess  of  operating  expenses 
.ind  interest  and  depreciation  char¬ 
ges.  For  the  year  ended  August 


be  made  to  coincide  with  the  gov 


jtjmore  economic  conaitions  in  the  in-|  presents  considerably  larger  face  iVironio. — Shares  of  Teck-Htighes  •  periodical  on  August  2  which  stated  i'impkiii,  also  open.'  up  the  I’ossibi! 
a  I  dustry,  such  acLion  by  the  federal  .value  of  bonds  hell.  At  the  end  of  qojj  Mines,  Ltd.,  sold  at  a  new  low  '  that  dividend  was  being  more  than  : being  consutmmpod  he 
j  government  would  be  the  only  bolu-,1933  r,o  deJanlero  Tramway  had  1934  jg  75  directors  of  the  |  earned  had  been  prepared  more  '"'t'®"  '>'e  -‘'''i  ''>®  <'omt>aiiy  ot 

dp*®*'*  J  aw  *  *  It'ash  of  $4,J4*f,348  whle  cash  shown  companv  giving  evidence  before  J.  j  than  a  month  previously  before  ihe  renial  basis  rather  than  an  out 

-j  J?  discuss  ng  the  newsprint  st- jin  the  consolidated  bilance  sheet  of  Godfrey,  K.C.,  Ontario  Securities  imposition  of  the  Federal  gold  lax  '‘‘P'''  inirchase  of  tlie  a  ..'r|y  of  th. 


more  <be  city  ami  the  .'omtiaiiy  on 

ihe  n  rental  basis  rather  itian  an  otil- 
1  lax  '■'p!'*  Iturchase  of  tlie  a-..“(’i>-  of  thf 
f  the  !  '  Thi.s  wa.s  the  jilan,  wlii.'h 

was  teiiiativel.v  siibniiited  10  ili< 


reduction  will  result  in  any  hamper¬ 
ing  contraction  of  funds  available  for 
current  operations  or  for  whatever 


aittee.  but 
President 


stood,  t 
actually 


Slst,  1933.  the  company  reported  expansion  mav  occur  in  the  earlv  “®“‘  o“'C*aJs  in  Ottawa.  In  this  T-Q^^nto,  New  York  or  London  while  ,  , ‘  ^  ® of ' ,  '  n®‘®t*  ‘nf  ''  E  'civic  authorities  as  it  involved  little 

profits  up  by  $125,000  from  the  ®X7'‘’"be  rnonthl7 returns  of connection  it  is  significant  that,  dur- ,4,0  denominatiots  are  payable  bepttmber  to  a  low  of ,  wettlaufer.  or  no  financing  by  the  city,  hut  gave 

mevious  year  at  $636,438,  and  net  to  the  government  do  not  in-  ‘'‘®  ‘’®®‘  tveek.  announcement  ,^^4  Canadian  Bank  of  Commerce  1  Sales  of  leck-Huglies  stock  by  :  it  .-ontrol  of  the  company  and  stih- 

earnings  after  depreciation  and  in-  dicate  anv  important  change  in  nub-  '^®®  ‘“®‘*®  bringing  of  mcij^  Toronto,  and  London  and  at  the  Conrad  E.  Weitlaufer.  secrc-  the  Buffalo  brokerage  firm  of  1  .'idlarios  with  the  option  of  put- 

terest.  of  $300,608.  As  a  result,  pro-  im  deposits  since  the  nrevious  reduc-  ®'  industry  under  in®  1  4^^  Geneva,  tary  and  director  of  the  company.  Glanny,  Roth  and  Doolittle,  with  chasing  the  assets  outright  under 

fit  and  loss  surplus  w’as  increased  4jo„  4-  _  Tn  -Marketing  Act.  'fj Brussels  or  Berlin.  Lightening  of  and  "h  W.  Reilley,  a  director,  both  which  at  least  one  director.  Dr.  (  on-  .more  propitious  conditions.  At  the 

to  $905,586  and  net  working  capital  fact  general  condrtlonR  mav  he  im-  '®  Pn>n‘®d  out  by  one  in  Oise  lexcliange  restrictions  in  Brazil  dur-  admitted  selling  large  blocks  of  rad  Mettlauffer,  had  an  account,  same  time,  the  terms  of  the  plan 

deficit  wa.s  reduced  to  $968,557  from  proved  if  the  reliction  become"  a  ‘^®  1>®''®P’'"‘  fn  ‘•‘®  en'^ent  year  and  particu-  stock.  Evidence  submitted  udicated  were  reviewed  In  brokerage  records.  ,  submitted  hy  t'ol.  Vien  last  year 

i;l.428.657  on  the  previous  balance  ,„.oad  adjustment  in  relation  to  ore-  eondilions  in  the  shmg  e  indu.t  'e®®***  months  is  believed  to  that  directors  of  the  company  were  -lohn  tVardrope  (jf  roronto.  partner  were  such  as  to  ensure  a  favorable 

sheet.  vSg  moner  market  ^  ‘  '  ®’-“*  ^^®  "®"  - '’m  Iiu  Sle^  improved  the  company’s  posl-  divided  in  their  opinion  as  to  whe-  of  the  firm  of  Gairdner  Wardrope  &  exchange  basis  for  the  bondholders 

Earnings  for  the  year  ended  Aug-  pr„ve  a  helpful  factor  in  adjusting  “rthe''!d;rof  such  a  de-’ {‘1®"  ‘/ ,f®™®.  Net  earnings  ther  tp  dividend  ®hould  be  reduced  ‘  ompan^  vw"  VmU  mIrUm  ^ 


u.st,  1933.  were  equivalent  to  20  debts,  solving  problems  of  *  public 
per  cent.,  or  almost  3  times  divi-  finance  and  easing  up  mortgage 
dend  requirements  on  the  preferred  funds  required  to  encourage  a  re- 
■stock,  arrears  on  which,  as  at  Sep-  sumption  of  building, 
tember  Isl  last,  amounted  to  21  per  Cm^ent  Funds 

‘  ®"^  And  PubKc  Debl 

However,  the  reduction  of  the  re- 
Index  on  Back  Page  bank  deposits  win  undoubt- 

_ ____J  (Continued  on  Page  4.) 


1  rotation  to  nro-  ®ondilions  in  the  shingle  mausiry  "{laWy  In  recent  months  is  believed  to  that  directors  of  the  company  were  -'ohn  tVardrope  <jf  Toronto,  partner  wore  such  as  to  ensure  a  favorable 
irUot  on/i  thiiQ  ‘  -  “'®  newsprint  m  •  have  improved  the  company’s  posl-  divided  in  their  opinion  as  to  whe- 1  the  firm  of  Gairdner,  Wardrope  &  ' exchange  basis  for  the  bondholders 

*tor  n  ®'’®  '^1'^®“  f  n  ao  Itlon  to  some  degree.  Net  earnings  ther  the  dividend  should  be  reduced  ‘  ompany.  told  of  sales  of  'Peck- :  of  the  three  companies  into  sccuri- 

iems  of ‘Public  ®“^’  ”*^’®  iTd'bvMhc  ^ews^rtot  j*”  ‘h®  ‘'’■®‘  months  of  1934  and  as  to  policy  in  making  public  1  Hughes  on  the  New  York  market;  ties  of  the  proposed  holding  com 


public  veio’pment  is  liked  by  the  newsprint 
‘‘®®®®  j  (Continued  on  Page  3.1 

SAUKEXPANSION 
loubt-  j  STEEL  OF  CANADA 

■q  i  Business  Both  in  Domestic  and  , 
11  {  Export  Markets  on  More 

II  Active  Scale  i 


I  have  been  slightly  under  the  total  i  a  statement  as  to  the  mine  policy  of  “/'sniflcant  period.”  ^ 

shown  for  the  corresponding  period  i  the  company.  An  advertisement  ot  “  w'ould  be  known  by  employees  ! 
of  1933.  I  the  company  appearing  In  a  minl.ig  ‘east  four  companies  and  six, 

I  corporations,  he  said,  that  directors  I 

_  {were  selling  some  of  their  stock. 

SSSSBSSSSSSSSS5!SSSSSSBSBSSSSSS5BSSSSSSESE!I  I 'which  occurred  shortly  before 
a  'reduced  dividend  was  announced 

I'onrad  Weitlaufer.  of  Buffalo,  in 

'T'«  YfA|«|  4  7IPZ,  'liis  capacity  as  director  and  secie- 

I  ictiu  I/O  :tary  of  the  company,  told  of  direc- 

1  I  tors'  meetings  on  Sept.  11,  :ind  on 

;  Province  of  Alberta,  according  to  recent  :  Sept.  1 7.  when  it  was  decided  to  re- 

!  _ _  .’  ,  ®,.  ,  Iduce  the  dividend  on  capital  stork 

I  estimates,  will  receive  from  this  years  from  15  to  10  cents.  A  motion  to 

I  wheat  crop  $2/,/40,(X)0  more  than  last  vear.  ;  reduce  the  dividend  liad  been  made 


Government, 
Municipal,  Public  Utility 

and 

Industrial  Bonds 

List  of  current  offerings  furnished  on  request 

Nesbitt,  Thomson 

and  Company  Limited 

.Io.?  St.  James  Street  Wmt,  Montreal 

Branches  in  all  Principal  cities  of  Canada 


!  Business  of  Steel  Co.  of  Canada  j 
!  continues  on  a  considerably  more 
I  active  scale  than  last  year,  and  it  is  I 
i  reported  that  a  steady  flow  of  | 
{orders  has  been  keeping  operations  j 
at  the  plants  on  a  comparatively  1 
I  active  scale.  | 

'The  company  ha.s  beuefitted  this  1 
{year  from  the  more  active  conditmas  I 
that  have  prevailed  in  the  building  1 
:  construction  field,  domestic  bust-  ; 

.  ness,  consequently  having  shown  a  ; 
!  steady  improvement  A  notable  fea-  ; 

;  litre  of  the  year  has  been,  however,  i 
the  expansion  in  export  business  of 
i  the  company,  the  slum  clearance 
i  policy  of  many  big  urban  centres  iii  , 
the  United  Kingdom  having  been  , 
responsible  for  a  considerable  de-  { 
mand  for  some  of  the  company  s ; 
products  in  that  field. 

Looking  to  the  early  future,  ma-  j 
terial  benefits  should  accrue  to  the  ' 
company  from  the  big  federal  public 
works  program  which  w’ill  only  get 
properly  underway  next  year. 


To  Yield  4.71% 

Province  of  Alberta,  according  to  recent 
estimates,  will  receive  from  this  year’s 
wheat  crop  $27,740,(XX)  more  than  last  year. 
This  marks  an  increase  of  over  58%  in  the 
value  of  the  crop. 

Province  of  Alberta  Bonds  yielding  an 
interest  return  of  4.71%  to  maturity, 
provide  an  investment  opportunity  of  merit. 

Province  of  Alberta  4^^%  Bonds 
Due  July  I6th.  1958, 

Payable  in  Canada.  New  York  or  London,  Eng. 

Price:  97  and  interest,  to  yield  4.71% 

It  is  convenient  to  order  by  mail. 

Wood,  Gundy  &  Company 

Limited 

Toronto  360  St.  James  Strpra 

Mo.,,..!  M,.,-,®'""  V.wY:S 

Winnipeg  Phone  :  Hamou,  2131  London,  Eng. 


.uunug  uie  signmcani  periou.  (r’ontinuod  on  Page  4.1 

It  would  be  known  by  employees  !  . . . . . . 

of  at  least  "four  companies  and  si-v  ,  _  na^Mm.ran 

I  corporations,”  he  said,  that  directors  I  MIT^IJCI  I  DD||m/|| 

{were  selling  some  of  their  stock.  IfHlLllljLLa  DllvFliClU 
{which  occurred  shortly  before  the  1  a  w  an  w\wsmms\w\wsv\ 

i reduced  dividend  was  announced  flCAl  |v  DI|M||D|4|| 

I'onrad  Weitlaufer.  of  Buffalo,  in  DLilL  ID  llUlil vllljl/ 

;  his  capacity  as  director  and  secre-  _ 

tary  of  the  company,  told  of  direr-  ^  ,•  1V4— ,  o..„ 

;tor.s'  meetings  on  Sept.  11,  and  011  Canadian  Bronze  May  Buy 

i  Sept.  17.  when  it  was  decided  to  re-  Bronze  Division  or  Patent 

1  duce  the  dividend  on  capital  .stork  Rights  of  Robt.  Mitchell 

from  15  to  10  cents.  A  motion  to  _ 

;  reduce  the  dividend  had  been  made  .\f  quisiiion  of  the  bronze  division 
at  the  first  meeting  but  left  in  abey-  Robert  Mitchell  Company  by 

I anee  until  the  second.  The  hu  1- .  yr^nze  Co.  may.  it  is  re- 

I  dend  was  for  payuieiit  on  Nov.  I,  to  result  from  negotiations  that 

shareholders  on  record  of  Oct.  10.  imve  been  carried  on  between  the 
He  also  told  of  selling  lO.i'OO  4,^.^^  companies  for  some  time  now. 

shares  of  stock  on  ^ejit.  M,  ‘^pd  jjjg  successful  completion  of 

de.soribed  it  as  ''(mly  a  drop  tii  the  j,  jg  indicated  that 

bucket.  He  also  admitted  liis  « ite  Canadian  Bronze  may  obtain  rights 
had  sold  :il  certificates  of  00  shares  4,^^  ,^4  ^,^.^4^^;,,  patents  own- 

each  A  son.  G.  Taylor  Mettlaufer.  44^,^^,^,  Mitchell 

also  hud  sold  some,  as  had  'wo  ^4  41^^  bronze  bearings  and 

'Continued  on  I’age  4.)  bushings  used  bv  the  Canadian  rail- 


(le.serioea  it  as  oui>  a  01  op  111  me  g^^.j,  „  j,  jg  indicated  that 

bucket.  He  also  admitted  his  w  ite  Canadian  Bronze  may  obtain  rights 

had  sold  :il  certificates  of  00  shares  4,^^  ,^4  ^,^.^4^^;,,  patents  own- 

each  A  son.  G.  Taylor  M  ettlaufer.  44^,^^,^,  Mitchell 

also  hud  sold  some,  as  had  'wo  ^^44  ^4  ^4^^  bronze  bearings  aud 

'Continued  on  I’age  4.)  bushings  used  by  the  Canadian  rail- 

-  roads  in  their  rolling  stock  are  pro- 

Expect  Another  50  Cent  <h®®®  organizations, 

i-w  •  1  IF'  r»  I’l.  especially  in  recent  xears  when 

Dividend  ror  Koyahte  jmrehases  by  the  railways  have  been 

_ _  _  on  a  limited  scale  due  to  iinfavor- 

•  Toronto  Bureau  Tire  Financial  Times  able  operating  eonditioilS,  eompCtl- 
'  Toronto. -It  is  rumored  iliat  Koy-  tion  between  the  companies  for  the 
iallte  will  take  some  action  on  an-  business  offered  has  been  keen.  It 
other  50c  dividend  next  mouth.  Earn-  'was  reported,  during  the  summer  ol 
,  ings  so  tar  this  yeai  are  reported  ;  1933.  that  a  ph>  steal  merger  of 
la-s  running  equally  as  good  and  pro-  Canadian  Bronze  and  Robert  Mit- 
Ibably  a  bit  better  tlmn  in  1933.  des-  ehell  was  under  consideration.  'The 
'  pile  the  fact  of  an  increase  in  the  negotiations,  it  is  indicated,  how- 
'  issued  stock  due  to  all  the  nmaiga-  ever,  never  passed  the  tculative 
Imations  of  properties  istage,  and  were  abandoned. 
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Of  Course 
We  Make  Loans 

.  .  ,  Our  Ei  eryday  Businesa  .  .  • 


The  Bank  of  Montreal  is  co¬ 
operating  in  every  way  to  help 
improve  business  conditions. 

Making  loans  is  as  much  the 
bank's  everyday  business  as  re¬ 
ceiving  deposits  or  clearing 
(heciues.  Interest  on  Joans  and 
.investments  constitutes  the 


bank's  main  source  of  revenue. 

The  Bank  of  Montreal  stands 
r^dy  today,  as  alw'ays,  to  lend 
money  for  legitimate  need.v  of 
firms,  corporations  and  indivi¬ 
duals  who  can  meet  the  re¬ 
quirements  of  sound  banking 
principles. 


BANK  OF  MONTREAL 

Ettablish*d  i8lj 


STEEL  STRLCTLRES 
TLATE  &  TANK  WORK 
CAISSONS,  BARGES 
U  VIL\^  AY  *  HIGHWAY  BRIDGES 
SWING  A  BASCULE  SPANS 
COAL  A  ORE  BRIDGES 


coMPANy 

.limited 


Hvrlraiilic  Regulating  (ralet*  and  (Operating  Vlachinerj 
I  ifllocks.  Turntables.  Eleefrir  and  Hand  Power  Cranes 
• -ear  Cuttiii".  (-eneral  Machine  Work.  Forgings 

rKmiNIO>  BRIDGE  GOMI’ANY 

LIMITED 

Kt-AP  OrntjE  -  bvcHi'SE  (M(imrkai  )  O' f  • 
branch  office::?  am>  noRKs: 

WO^TRFAI.  OTTAWA  ^INMPFO  >AN(:oi  VER 

A  M  HF  RST  I ORONTO  C  AL(,A  R  Y 

A(.ENriE5:  KDHONTON  RKGI.N4 


COTTON 

FABRICS  &  YARNS 


Basic  raw  materials 
l  or  many  Canadian 
Industries. 


DOMINION  TEXTILE 

Company  Llmlt*4 


LAKEOFTHEWOODSMLLINGCO., Limited 

-Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin.  Portage  la  Prairie,  .Medicine  Hat 

DAILY  CAPACITY  20.000  BARRELS 
Pretident  and  Managing  Director 
FRANK  S.  ME1GHE.NC.M.G. 

YIee- President  Ceneral , Manager 

HIGH  MAGKAV,  K.C.  Directors  r.H  G.  SHORT 

NJ.  BRF.EN  .lOHN  W  .  HOBB.S  MLGH  .M.AGKAV.  K.G. 

HALTER  MOUSOV  ISAAC  PITBLADO.  K.V..  R.  W.  REFORD 

RT  HON.  LORD  SHALGHNESSY.  K.G.  PALX  F.  SISE  G.  W.  AIX.AN,  K.C: 
HON,  RODOLPHE  LEMIEOX  J.  H  .  PVKE 

Secretary  Treasurer  Asst.  Treasurer 

C,  .X  MacINNP-S  A.C.  McMILLAN  R.  R.  HLTCHISON 


MflunfarhipeTs  of  High-Orade 


SOUTHERN  CANADA 
:  POWER  BUSINESS 
WEU  MAINTAINED 

Net  For  12  Months  Ended  Aug¬ 
ust  Reported  at  $1,- 
366,442 


!  prior  arrangemcnis  to  take  care  of  j 
this  eventuaUl.t.  Thus  it  becomes. 

I  abundantly  clear  that  adequate  re- 1 
j  serve.s  must  be  put  aside  to  meet  ! 

I  such  contingencies.  ' 

!  "Since  1926,  an  exten.sive  refores- ' 

.  tation  iirograiii  lias  been  under  way  i 
jat  Hemmlngs  Ualls.  Appro.xiniatel.v  ' 

!  60,000  trees  hate  been  planted  witli , 
a  twofold  ohjeci  in  view.  A  splen- 1 
idid  stand  of  timber  will  evcutualiy 
be  available  and  from  a  decorative  i 
viewpoint,  tlie  results  will  he  decid- , 
edly  pleasing.  1  ' 

"Difflcuitie.s  encountered  in  ibe 


Investing  In  Prosperity 

('ommon  Stocks  of  Crmipanies  Which  Should  be  Ma.*or  Fat'd* 
cipants  in  Recovery  in  Industrial  and 

Econonoic  Conditions  ^ 

No.  7— CANADIAN  CANNERS 


rv'v  rmto  I  to/^cTv  ^  "Difflcuitie.s  eneounreicd  in  ihej  l-'or  the  past  2  years,  Canadian  ; being  reported  at  $343,908.  I 

CaJ-OPERATION  urged  I  task  of  serving  so  widespread  a  'er- j  fanners.  Ltd.,  the  moet  powerful  op- I  Physical  resources  and  balance, 

■ -  |ritory  are  many  and  iniricale.  "  e  |  ki.o  !  sheet  position  have  shown  material 

Accompanying  preferred  .stock  I  therefore  .solicii  your  help  in  the!  gexame  expansion  during  the  10  year  period  { 

dividends  of  Southern  I 'anada  Power  I  "  ay  of  sugge.stion  and  constructive  |  canning  industry  of  the  Dominion  from  1923  to  1934.  T^tal  assets  have  j 

Company  is  a  letter  to  shareholders  i  criticism.  Our  chief  aim  is  to  please  >  pag  shown  a  steady  recovery  in  op-  grown  to  $21,372,096  from  |14,018.- 
in  which  is  outlined  the  progress  i  the  customer  and  we  will  d«  a'' j  erating  results  from  the  unfavorable  assets  to  $15,918,735 


made  in  recent  months,  and  urging  j  thing  within  reason  to  attain  this 
tlie  co-operation  of  customers  by  |  objective. 

.soliciting  sugsestions  and  construe-; - -  - 

tive  criticism  to  maintain  the  pres-  ^  /y  a  ni  a  |\  a  lIAnTItr'flll 

re“uer"!5iit"^"“’‘’  i  CANADA  NORTHERN 

"H  e  are  pleased  to  report  that  i  riAllTm  nrAATimhTr' 

t?.;  Si  POWER  RECORDINb 

quarter.  The  loJIowing  are  the  CTI?  A  AV  DDA/^DCCC 

romjiaiative  figures  for  the  twelve  \||(  A|||  KKI|I|K|*JJ 
iiinnih  periods  fcrrainating  August  K/aajaaa^g  a  aav\iai 
Ib-i.  19, 33  and  1931:  - 

1 931  193  4  ELamings  Mount  as  New  Areas 

C*rfj!«.A  Larnins;.*4  $2,106.^94  $ii.l65,697  *  ^  j  L  All 

ariH  Mhiiu.  rxp.  348.720  592.935  Are  Served  by  All  Emorac- 

.  .  :  ..»?:i4  4  ing  System 

from^rplrSs^before  depSl^fn  MORE  MINE  CUSTOMERS 

and  are  required  and  used  to  pay  - 

inteio.si  and  dividends  on  the  $25,-  Aceompan.ving  dividend  cheques 


erating  results  from  the  unfavorable  ii»ea  asseiB  lo  sio,ars,iiio 

period  ended  February,  mi.  niien  J;®”  ehlefTu JJInt 
the  company,  In  common  with  the  at  $2,539,466  and  current  llabtlltles  j 
majority  of  other  manufacturing  ®t  $838,994,  indicating  net  working 

and  processing  organisations,  was  by  19M 

.  rent  assets  had  increased  to  $o,191,- 1 

forced  to  take  more  or  less  heavy  53 5  and  current  liabilities  to  $1.113,- 1 
losses  on  inventories,  with  profits  Ul7,  net  working  capital  being  $4,- 1 
on  sales  at  the  same  time  adverse- i '’78,414.  Tn  1923  current  assets  were  j 
iv  nffAofMi  la  little  over  twice  current  liabili- ) 

Prw.  I*’®®.  1934  current  assets  were  at 


•300.000  invested  in  the  company  by  I  to  shareholders  of  Canada  North 


Ulisni/l  1  Prices  have  i^i^^  ex- i ^  tio  o/ 4 2\3  to7 as 

-  tent,  hut  not  very  materially.  ITte  1  current  liabilities. 

ELamings  Mount  as  New  Areas  .^.®  improv^  its  j  inventories  and  bank  loans 

Are  Served  bv  All  Embrac-  building  up  of  in-  been  sharply  reduced  in  the 

inir  ^uKtMTi  past  2  years,  the  former  being  shown 

tng  aystem  both  m  the  domestic  and  export  [qj,  balance  sheet  down  at! 

:r»;o-i-v^ii4irDC  tnarkelB.  In  the  latter  e-specially  the  j  $4,787,136  from  $7,197,862  at  Febru- 1 
MORE  MINE  CUSTOMERS  company  has  benefitted  to  an  im-jary  29.  1932,  and  the  latter  being, 

-  portant  extent  from  the  Imperial  j  down  at  $596,614  from  $2,116,186.  ' 

Accompanving  dividend  cheques  trade  agreement  of  1932,  sales  in  1  on  the  last  balance  sheet  surplu.s  . 
to  shareholders  of  Canada  North-  the  United  Kingdom  since  then  hav-|waa  shown  at  $394,233  with  reserves! 


Are  Served  by  All  Embrac¬ 
ing  System 

MORE  MINE  CUSTOMERS 


Accompanying 


t.lie  public  and  to  provide  the  neces-  ern  Power  ftorporation  .  in  .a  letter  ing  shown  a  steady  and  substantial  j  for  investment  and  contingencies  at' 
sary  reserves  for  renewal  of  the  over  the  signature  of  B.  W  Harrl-  expansion.  $679,037;  this  compares  with  surplus 

various  parts  of  the  company’s  pro-  son.  vice-president  and  general  Canadian  Canners,  Ltd.,  with  its  (of  $851,383  and  investment  and  con- ' 


sary  reserves  for  renewal  of  the  over  the  signature  of  B.  W  Harri- 
varioiis  parts  of  the  company’s  pro-  son,  vice-president  and  general 
perly  which  require  replacements  manager,  outlining  recent  progress 
from  lime  to  time  when  worn  out  or  in  the  company’s  affairs.  .Net  earn- 
'  damaged.  Ings  for  the  12  months  ended  Aug- 

"At  Granby,  Stark  Bros,  Ribbon  usf  31  st  amounted  to  $2,710,008  as  : 
'  orporation,  manufacturers  of  rib-  aginst  $2,495.4.34  a  year  ago.  | 


11  Years’  Earnings  Record  Canarian  Canners 


bons  and  other  materials,  have  taken 
up  10,000  feet  of  additional  floor 
space  and  are  installing  16  new 


The  circular  letter  fellows  in 
part ; 

"As  will  be  seen  b.v  the  following  ; 


i  looms  as  well  as  a  larger  number  of  comparative  statement  showing  tha 
.warpers  and  winders.  Other  In- 1  ...  -  j 


earnings  of  the  company 


dustrles  are  working  to  full  capa-  August 

3l3t,  1934,  and  the  corresponding  ‘ 
Duck  Farm  have  added  to  their  duck  ,533  , 

housc.s.  i®!’®  ?,  quanOty  of  iiower  sold  by  the  com-) 

creasing  quantities  _lo_  Ungland.  At  J  p.^mines  continue  to 


■iiuMuiiiinll 
UUIlIVniMH 
■■■■■■HRim," 

uuii 


Richmond  a  new  industry  has  be-  *’\Tp'' ! 

gun  operations::  The  Dubois  Knit-  appreciable  increases.  j 

jtlng  Co.  Ltd.  Ija  Diva  Shoe  Com-  12  Months  12  Months 

■pany  is  working  overtime  filling  TfsT.'lVll*' 

large  orders.  Business  conditions  Gross  Enm  127.01  3,}79!i28.7<»  ; 

are  steadily  improving.  At  Cowans-  Oper.  and  Mamt.  1.286, 118.07  I.08J.693.8J  i 
yille.  Footwear  Findings  of  f.anada.  2.7io,oo8.94  2,49»,«4.96  1 

:Ltd.,  manufacturers  of  products  for  ' 


2.710,008.94  2,49»,4J4.96 


;the  shoe  industry,  have  installed  "During  the  past  summer  extern- ■ 
!  supplementary'  braiders.  The  F.  W.  sions  have  been  made  tJ  the  new  ; 
'  Vilas  Co.,  manufacturers  of  school  lines  built  earlier  in  the  year  to  the  : 
furniture  and  enamel  ware,  report  Cadillac  and  Siscoe  areas,  one  being 
increased  activity  In  their  foundry  a  branch  line  to  serve  Lamaque  ^ 
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■■■■ 

■■(■ 

■■■lii 
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and  enamel  departments.  .\(  Bed 
ford,  ibe  Torrington  Company,  mami 


Gold  Mine.s,  Limited,  in  Boulamaque 
Township,  while  service  was  fur-  predecessors  has  been  in  operation ,  tingencics  reserve  of  $2,200,873  as  at 


facturers  of  spring  beard  and  latch  njghe^j  MeWatters  Cold  .Mines,  for  ovei'  40  years:  owns  and  oper-  February,  1931. 


needles  for  automatic  knitting  ma-  Limited,  in  Rouvn  Township  by  ates  a  total  of  73  canning  and  pre-  predation  reserves  of  .$5,206,096  1 ' 
chines,  are  building  an  addition  to  nieans  of  another  feeder  A  short  serving  plants  throughout  Canada,  were  equivalent  to  almost  33  1-3  per  I 
ilieii  idant  to  enable  them  to  cope  ^lao  constructed  from  the  62  in  Ontario,  3  in  Quebec,  and  8  in  cent,  of  fixed  assets  valuation.  j  The 

will!  iiuTeasing  orders.  The  firm  njouin  I.d.ke  substation  .o  the  min-  British  Columbia;  owns  and  oper-  IMrldAiid  Ri«>A«t  commo: 


FENCE 


Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories.  Schools,  Lawns, 
rennia  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 

•  fof  real  fence 
aeivice  call 
on  ufl.  Catalogue 
<nd  eatimataa 
Curniahed  on 
lequeet 

Steel  Company 
of  Canaria 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


July,  1932.  Dividends  cannot  be 
paid  on  the  common  stock  until  60 
cents  a  share  is  being  paid  annuallv 
on  the  convertible  preferred. 

Prospects  .ire  Bright 

Prospects  are  for  a  continued  ex- 
!  pansion  in  sales  and  earnings  of 
I  Canadian  canners  during  tlie  nex 
I  few  years.  In  the  domestic  marke 
i  general,  industrial  and  'ousiuess 
i  conditions  are  on  the  uiigradc  and 
indications  are  that  both  'uercared 
business  and  higher  prices  may  be 
looked  for.  The  reduction  in  tli 
excise  tax  od  sugar,  w'hich  wcut  In 
:  to  effect  on  .luly  Ist  last,  .shoulii  be 
I  reflected  in  operating  rc-siills  I'o 
the  current  year.  i3.vport  buslncs 
with  the  United  Kingdom  has  (i>u 
{ tinued  to  expand,  and,  ai  Jiougii 
I  has  now  reached  subsianti?)  i,;o 
:  portions,  there  appeava  10  lie  amplr 
'room  for  further  groyi  th  111  (his  dt 


■nt.  of  fixed  assets  valuation.  The  convertible  picferrcd  am 

will!  increasing  orders.  The  firm  mouin  l.ake  substation  .o  the  min-  British  Columbia;  owns  and  oper-  Dividend  Record  common  stocks  of  the  company  boil 

is  v.orking  overtime  and  business  operations  of  Grtenc-Stabell  ates  farms  in  9  counties  in  Onta-  '  |  appear  to  have  attractions  as  spec 

generally  is  satisfactory.  At  Len-  yjjnes  and  the  Siilivan  Con-  rio;  and  owms  or  controls  subsidi-  The  company  has  been  going  i  ulalive  investments  for  a  hold  ovc 

no.vville,  ft  new  industry,  the  Canada  gojjjjgted  Gold  .Mines,  wailc  in  the  aries  for  the  production  of  shooks  j  through  a  period  of  steady  expan-  a  moderate  period.  The  former,  a) 
Ingoi  I  ompany.  Ltd.,  has  begun  area  a  feeder  was  built  for  w.ooden  cases,  seeds,  canners’ I  sion,  additions  to  its  physical  re-  current  market  levels  of  around  71 

operations.  At  Druminondville,  all  Fortune  Mire.  machinery,  and  cider  and  vinegar.  A  |  sources  during  the  past  16  years  i  provides  a  yield  of  only  4  per  cent 

industries  are  working  to  full  capa-  Kirkland  :^ke  area  the  research  laboratory  is  also  operated  either  through  acquisitions  or  build- |  on  the  basis  of  the  prevailing  divi 

I  I  °i  mill  extension  a(  the  Sylvanite  at  Hamilton,  where  the  headquar-  ing  of  new  plants,  having  been  on  a  1  dend,  rate  of  30  cents  a  share.  ■», hid 

tiy  Hosiery  ana  L,ouis  Koessei  ami  coraplet.el  and  placed  in  ters  of  the  company  are  located.  substantial  scale;  hence  it  was  only  1  would  Indicate  a  more  or  less  .sen 

I  in/  Operation  in  AugiBt,  and  an  addi-  TIhe  company  produces  a  wide  jn  recent  years  that  shareholders  i  eral  belief  that  a  further  intrcai 
ftoH  n,.,nnL‘nHirore  nf  knitipd  ‘eoldK  ''onal  pumping  uivt  was  brought  ID-  range  of  canned  vegetables,  canned  began  to  participate  in  an  import-  j  in  the  dividend  rate  is  an  cai  ly  lili 
'  fii'lincr  new  orders  .service  at  tli^  McTavish  Lake  fruits,  pork  and  beans.  Jams,  mar-  *“4  way  in  o^rating  results  of  the  Ilhood.  Tihe  convertible  preferred  i=. 

■NpcotHtions  have  iust  been  complet-  Pumping  station.  At  Porcupine  molade.  jellies  and  catsup  and  chili  inaugu-  as  previously  pointed  out.  entitled 

ed  f7  he  orec^^^^^^  'vhile  the  establlsied  mines  main-  sauce  A  total  of  19  varieties  of  ''^®  stock  in  j  to  dividends  of  60  cents  a  share  an 

,  tiip  i-irtorv  in  St  lohns  Oue  de-  tained  their  operaions  at  the  cus-  vegetables  are  canned  by  the  com-  ®  I  before  commoj  sharcholdon 


a  moderate  period.  The  former,  a) 
current  market  levels  of  around  71 


tile  I'actorv  in  St  lohns  Que  de-  tained  their  operaions  at  the  cus-  vegetables  are  canned  by  the  com-  was  paid ;  |  nually  before  commoj  sharcholdon 

tails  of  which  will  be’  publi’.shed  lomary  level  of  prcduction.  the  mills  pany;  .16  varieties  of  penem  |n  Tg’T  n1uV?0 

later  at  Paymaster  Coisolidated  Mines,  and  9  varieties  of  soups;  also  a  P®'^  '9-'  P't*®  10  Per  cent-  ticipates  with  the  common  stock  in 


'  later. 

“Municipalliatlon  of  electricity  in 


at  Paymaster  Coisolidated  Mines,  and  9  varieties  of  soups;  also  a  I’  por  v,eai.  ticipates  with  the  common  stock  in 

Limited,  and  Camsa  Gold  Mines,  kinds  of  jam;  2  kinds  of  marma-  ?  “®  °®'^  t®t  Preferred  stock  and  I  further  dividends  ui)  to  $1  a  share 
1  Ir^it^a  AT, „,.,1  ATATiiiA-  1 3 dP '  .-ind  2  ifinds  of  iellv.  to  cents  a  snare  on  the  convertible;  rrt, _ _  _ _ 


levitably  leads  to  higher  rates  and  Limited,  have  reconmenced  produc-  lade;  and  2  kinds  of  jelly.  preferred  stock  Since  1928  full  i  '^^®  ®®mmon  stock,  currently  sell 

!  political  machination.  Even  the  On-  tion.  Rebuilding  operations  at  Al-  Products  of  the  company  are  mar-  dividends  have  been  paid  on  the  1st  i «t  around  $5  a  share,  is  nr 

jtario  Hydro,  which  was  supposed  to  dermac  Mines,  neiessitated  by  fire  keted  under  the  trade  brand  "Ayl-  preferred  stock  and  the  following  P^^^^g  dividends  and  canaot  be  e: 
‘be  reasonably  free  of  domination  has  damage  last  sprin;,  have  been  com-  mer’’  and  have  achieved  a  wide  pop-  dividends  on  the  convertible  prefer-  disbursements  o 

become  a  football  in  the  arena  of  j  pleted  and  both  tine  and  mill  are  ularity,  not  only  throughout  Can-  red;  60  cents  in  1928;  75  cents  in'®®  cents  a  share  aie  being  made  on 

’politics.  It  is  noteworthy  that  the  j  again  utilizing  poier  from  the  com-  ada  but  in  export  markets  such  as  1929;  90  cents  in  193o’;  85  cents  in  ! convertible  preferred:  aftei 

I  rates  prevalent  in  the  municipally  pany’s  lines.  In  he  new  Cadillac-  Great  Britain.  British  South  Africa,  1931;  54  cents  in  1932!  25  cents  in  i  that,  however,  the  common  oartic 

■  owned  communities  in  the  province  siscoe  area,  new  customers  in  re-  Newfoundland,  etc.  19.33,  and  27’/i  cents  in  1934.  A  cash  I  P®^tes  in  additional  dividends  on  a 

'are  invariably  higher  than  company  ceipl  of  service  ii  addition  to  the  -pjje  present  company  was  formed  bonus  of  10  cents  a  share  was  paid  I  f®''  2  basis,  which  means  ihal.  wliou 
iate.s  despite  the  fact  that  the  com-  cadlllac-O’Brien  Mne.  mentioned  in  jgjS  to  acquire  the  assets  and  in  January  of  this  year  and  the  re- i  80  cenis  is  being  paid  on  the  con 
'pany  pays  large  taxes,  from  which  our  last  report,  nclude  Laraaque  undertakings  of  Dominion  Can-  dividend  increased  from  5 '  vertible,  the  common  goes  on  a  di 

burden  the  former  are  exempt.  Such  |  ooid  Mines,  Urnifed,  Greene-Stabell  Ltd.,  also  achulring,  at  the  cents  to  71^  cents  quarterly  in  April.  |  vidend  basis  of  50  cents  per  share 

, being  the  case  It  IS  not  probable  that  j  Gold  .Mines.  5ullvan  Consolidated  39  smaller  canning  and  0®  th®  common  stock  dividends  ]  per  annum.  tVhen  .$l.t)0  is  paid  on 

■citizens  will  approve  mumcipaliza-  Gold  Mines,  Tlompson  -  Cadillac  preserving  companies;  since  then  5  were  initiated  in  April,  1929.  at  a  !  the  convertibles,  the  2  to  ,5  propor- 

tion  Y 'g  Mlncs^  Limittd.  MeWatters  Gold  additional  canning  and  preserving  rat®  of  12>4  cents  quarterly;  In- j  tion  holds,  and  Uni.s  the  common 

:»hlw"»Dl«'p°  n  I  , om^upl-  ’'>»  caplflke?' ^  (8,836,669  of  7  per  ’“‘J";;'  *»"'■ ^ 


nothing  to  'conditions  are  Lent,  cumulative  preferred  stock  of  .Tamiary.  1932;  and  omitted  I  dends  accrue  to  the  common  aioue 


i  owned  communities  in  the  province  siscoe  area,  new  customers  in  re- 
are  invariably  higher  than  company  |  ceipl  of  service  ii  addition  to  the 
rate.s  despite  the  fact  that  the  com- 1  Cadlllac-O’Brien  Mne.  mentioned  in 
'pany  pays  large  taxes,  from  which  Lur  last  report,  nclude  Laraaque 
burden  the  former  are  exempt.  Such  j  Gold  Mines,  I/irniPd,  Greene-Stabell 
I  being  the  case  it  is  not  probable  that  |  Gold  Mines.  Sullvan  Consolidated 
;  citizens  will  approve  municipaliza-  Gold  Mines,  Tlompson  -  Cadillac 
:tion  with  Us  higher  rates.  D  'sUfjnps_  Limittd.  .  MeWatters  Gold 
I  also  realized  that  the  company  o®*’  Mines.  Limitec.  Maintenance  work 
I  and  is  still  rendering  yeoman  service  been  vgorously  carried  on 

as  regards  inc^ustrial  '  ®velopment  L  company’s  system, 

.whilst  mumcipal  y  civvned  comrnum-t^^j  conditions  are 

jties  have  done  little  or  nothing  f® ,  eatlsfacKwv.” 

stimulate  industrial  growih.  ‘ _ _ 

i  onfidence  Retnrnlug.  j  Alirnrp  DAIl/rD  TA 

"That  confidence  is  returning  is  ;  Ulir nrr  rUWWril  I  II 
aptly  illustrated  in  ihe  monthly  gains  ; 

recorded  by  your  merchandising  de- ;  rYDCWCliV  DliATIPCA 
jpartment.  Sales  for  the  past  12  CAl  dfJEu  ltul/Uvljl/ 

;  months  show  an  increase  of  approxi- 

imafely  33  1-3%  over  the  previous  12  lU  n 

•months.  Another  factor  of  para-  Nine  Months  Drop  in  Revenue 
'mount  importance  in  connection  with  More  Than  Offset — Surplus 
'these  increases  is  our  low  rates  for  Higher 

!  service.  Not,  only  do  they  bear  _ 

icomparison  with  the  lowest  rates  in  tcaIi"  - 


dividends  on  the  convertible  prefer-  ’'o  do  so  until  disbursements  o 

red;  60  cents  in  1928;  75  cents  in  cents  a  share  are  being  made  on 

1929;  90  cents  in  1930;  85  cents  in  1  convertible  preferred:  aftei 

1931;  54  cents  in  1932.  25  cents  in  '  however,  the  common  partic 

19.33,  and  27’/i  cents  in  1934.  A  cash  I  Pates  in  additional  dividends  on  a 


quiie  sausiacxjTj.  $455  ^  $2,216,768  of 

$100  par  value  common  stock.  By 

Allli  D17r  DAI1717D  AA  ^•^®  ^  ^^^7,  through  issue  of ! 

UUfiDljV  rUlVllK  LU.  i  1928 

^  grown  to  $9,114,300  of  7  p.c.  prefer- 

ITYDClUCliC  DirnTirCn  ce<l  stoc^  and  $2,282,500  of  common  |  ,925 
CAl  ILlvJuU  AuI/UvIjI/  atock.  in  December.  1927.  shar^  j  1^6 

_  holders  authorized  a  rearrangement  ( 

KT*  Ks  41.  n  ~  ■  D  of  capital  providing  for  the  ex- '  1930 

Nine  M^th*  ^op  in  Revenue  of  1  share  of  new  6  per  }Mt 

More  Than  Offset — Surplus  cent,  first  preferred  stock  for  each  {933 

Higher  two  shares  of  old  7  p.c.  preferred  1 1934 

-  stock  outstanding  and  the  splitting  j 

Gross  revenue  well  maintained,  al®^  ^^®  o’^  $100  par  value  common  :  1 


More  Than  Offset — Surplus 
Higher 


Canadian  Canners,  Limited 

12  Years  Farnlng  aevord 

tNei  Profit  Fined  Charseti  Net  Earn.  Prof,  div 
Sf36,171  $184,522  5350,649 

7nj  OAA  nsrt  -oa  4d/t  rr a 


Tear’?  Fut  p 
r360.649 
460,47. 
184,498 
174,834 
1.3.i,09.'t 
1 10.681 
:!I4.07S 
dl28.828 
d716,l8P 
dl47,483 


IT  I  FT  I  II  •  14%  T'nitoH  •gtafps  but  Di’oss  rcvenuc  well  maintained,  a  o*  ^nc  oio  ?iou  par  vaiue  common 

Kniffpn  lInnPPWPRr  nACIArVann  llllfAPWP/ir  'tw  rmit  -m  of  the  rates  in  sohstamial  reduction  effected  in  ®tock  into  new  no  par  value  shares 

IIIUIICU  UIIUCI  nUMery  dOV  UUlCrWCdl  '  m,o  munlcinalirowncd  expenses  taxes  and  exchange  on  in-  ona  basis  of  6  new  for  1  old.  Capi- 


•Covers  14  montti»  to  February  1S80 
I'd)  Deficit. 

Ine'udjrg  dividends  on  Conrertible  preferred. 
>»)  .tflerdeprecienon. 


MILLS  AT  I  ,T,Wloc-  in  tho  nrovincc _ an  ciiai  sen  unu  a  >;ooa  increase  vo-'-ewnu"  SA.JT,  V.WUC.OVO  vTi  I 

BRANTFORD,  Ont.  LONDON.  Ont.  WATERFORD,  Ont.  .  V®*:! if  the  nffirienev  'O  surplus  are  the  feauires  of  the  shares  of  an  authorized  200,000 

COAT, COOK.  Que.  and  ST.  HYACINTHE.  Que  ®  X^S^^Snlged  com^^^^^^^  of  no  par  vslue  commou  , 

To  ‘‘rook  vvith%'lcetricitv”  is  gra-  the  Quebec  Power  fonipany  cover-  stock;  363,732  of  an  authorized  1924 
Hellinp  Agents  to  ‘id,,ailv  becoming  the  vogtie  because  'os  operations  to  September  ;loth.  400,000  shares  of  no  par  value  con-  riZg 

Wholesale  Trade:  of  it greater  cronomv  and  comforts.  Directors  also  declared  ihe  regular  vertible  preferred  stock:  and  $3,-1927 

(40RlK)i>  &  SOU.  The  fact  that  our  terms  of  payment  quarterly  dividend  of  25  cents  a :  884.850  of  an  authorized  $5,000,000  j  1929 

LIMITED  !arc  attractive  and  reasonable  en-  share  of  common  stock  payable  of  6  per  cent,  first  preferred  stock.  I 

Toronto  *  Monireal  ables  practically  all  of  our  custom-  N’ovember  loth  lo  shareholders  of  j  Since  February,  1931,  a  total  of  6,- 1 1932 
iers  ,0  enjoy  the  many  advantages  record  October  tu,  Fi3t.  )  703  shares  of  first  preferred  stock  1 

.  vou  "I'ook  with  Electricity.’’  Gross^  revenue  for  ihc  pei  ind  at  have  been  redeemed,  reducing  the  j 

"At  St.  Johns,  work  is  being  car-  $2,848, .577  compares  vviib  .12,856.745  j  amount  of  this  stock  outstanding 

- - ^ -  •  ■  — i  vied  out  on  ihe  distribution  system  in  etc.,  ah- }  from  the  original  figure  of  $^*' I  igoi 

gatiori  of  a  1.000.000  acre  area  in  Die  10  increase  its  capacity.  In  addi-  sorbed  sLb.U.i.t,  a  redueiion  of  I  557,150.  F'’unded  debt  consists  of  | 

jHegirm  and  Moo.xe  .Jaw  di.stricD..  , jon  the  new  feeder  and  sub.sta-  over  c.xeluuico  was  cut  i  $2.27’3,900  outsUnding  of  6  per  cent.  1926. 

:  V  AVf  OrvHR  GKAlV  :  f i  ?®“®^®!  ^«®..  •’“’y  ms 


^  force  te?esrcharges  an"3  a'S^increise  tTllzatioVnow  ^nsisU  of  i37,784'  on 

Vifc’iimon^wl  rff  the  efficiency  'O  surplus  are  the  feauires  of  the  shares  of  an  authorized  200,000  Balance  Sheet  Coraparlsons 

manafrod  romnanv  o™®  months  earnings  statement  of  shares  of  no  par  value  common  Net  Wk.  Cap 


General  Office: 

PARIS,  Onl. 


CON.aiDKK  rRRIG.4TIO.\  f»l,A\  ,  7.  •  ,  acre  aiea  in  Dip 

r>. ......  ....  1,  ,  .11  ,  H*giria  and  Moo.«c  .Jaw  di.atncta. 

Regina.  —  detailed  outline  of!  _ _ _ _ 

tiie  proposed  .515.000,000  irrigation’  ‘  .  *' 

st  heme  for  Southern  Sa.skatrhew  a  n  \  .4Vf  Olr’VKR  GH.AIlV  RVPORTS 
will  he  hpard  by  the  Reginii  Hoard  i  Vancouver.  —  Since  the  commen- 
of  Trade  in  the  near  fuourc.  A.  tV.  cement  <'f  the  new  crop  .season  on 
Kllson  Fawkes.  Moo.se  .taw^,  ,  on.snlt-  .\ugust  Ist.  1034,  ti.320.9.i:!  hu.shels  of 


■  Helling  .Vgents  to 

$Vholesale  Trade: 

(iORlKJN  &  HOIf. 
LIMITED 

Ilk  Toronto  A  Monireal 


;  tion  to  serve  Knowlton,  recondition- jnearl>  $25, OOo  leaving  a  surplus  of  i  general  mortgage  bonds  d 
L.n  i  ing  work  has  been  performed  on  the  $(iid.a„l  comparing w  in,  .«6i6.2:;:i  in  j  2nd,  1950.  and  $990,000  of 
original  feeder  line.  'ihe  histnbu- 1 19.,3.  ^gj^  mortgage  bonds  of 


ing  engineer  and  hacker 
vviil  describe  the  details 


cf  the  plan, 
if  the  dani- 


■1,  com-  . 
iorrees- 
of  1933.) 


BECOME 


REGULAR  READER 


It  co«t9  only  thr^e  dolUrt  •  year  for  rofular  viroekt^r  doltypry  to  • 
Canadian  addrats 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

651  Craig  St.  Wrat,  Montreal. 

Enclosed  find  .  for  $ . . 

(or  which  tend  The  Financial  Timea  lor . . month#  to 

name  . 

address . 


SUBSCRIPTIONS  In  Canada,  $5.00  a  yearj  $1.75  for  aix  month#.  In  Groat 
Britain.  $3  a  year  Canadian  Funda.  In  United  Stataa  $3.50  a  yoar. 
S2.00  for  ai)i  month#. 

Make  all  Cheques,  Orafu  and  Money  Ordera  payable  l«  the  Companyr 


I  xSurpUi5  •  • 

•  X  — Before  depr 


.\iiKUHt  ist.  in:H.  «. 320.55:?  hushei.*  of  tion  system  has  also  been  .strength- j  fOarntnps  for  the  nirio-mondi  per- 
ifTHiti  won  4  \*r>(»ririri  froni  Vancouver,  I to  accommodate  an  increased  iod  ended  September 
WM.  aes,_.,  ,ne  me  UPiaiis  or  me  oani- ;  eomp.yed  with  4.905.99.7  bushel,,  dur- I ,  area  Plants  and  equip-  pared  with  those  for  the  roriee. 

ruing  and  irrigation  progi  aiii  which,  ing  the  C(>rie.sponding  period  of  last  1 ‘"‘''O,  “  .  !  nondini,'  nine-rnonil.  .  ,  O"®®-^' 

if  completed,  would  provMde  foi  irri-  vear.  an  increase  of  '25. S*’,..  ment  have,  as  IS  custoradr.v,  received  Ponaing  pel lod  of  1933 

Cftrefiil  attention  and  are  in  the  best  (follows: 

(possible  condition,  !  icj) 

■  — .  !  "Due  to  a  severe  drought  .voiirjoross  Rev . 2.84’ j;; 

I  company  has  had  to  draw  heavily  1  ‘  ^ 

*111  AD  DITADCD  (upon  its  intercommunications  withlfj^p,-  ’  '■'’">■'‘*4  i.;J4,735 

aULAR  READER  lother  power  sources  than  its  own  j  ,-'’•^89 

_____  land  to  purchase  large  blocks  of,  440.086 

i power.  This  naturally  increased!  .  2,200 Vn 

ir  lor  recnlar  weekly  delivery  to  •  jour  costS  considerably  bUI  on  the  ;  ...  Tho  ";, 

(other  hand  service  was  maintained  | -  '  ‘  -ut 

CO  LIMITED.  lat  its  customary  high  level  of  offi-  ;  ..-Before  depre.;ia.,or.  ,,„o  I 

ontre.1.  cicncy.  Water  shortage  is  a  maloi  - 

problem  and  people  seldom  realize  it.4CO.>  ii.x fnicr.  j,,  ^ 

.  for  ♦ .  that  a  power  company  is  put  to  .p,,,. 

great  inconvenience  and  expense ,  iii.-  ruit.d  Kira.iiii,  .in.'jJJ!  b'Tj!-  1,, 

'' . month.  «•  when  the  weather  is  abnormally  dry.  1  ninr  moni'i.  «i  ii.:;i 

Here  again  is  a  pateni  example  of  |  «  !,(,  .-.j".' 

.  the  advantages  of  dealing  with  a  '  ’ --lio^vr-v  ci ,  th.-  .s,.Vr.  I.VpIr’ issL-, 

. .  financially  sound  public  utiliiy  com-  i'"ft  poundi  ^ of 

pany  whose  interlocking  lines  Pro- j poVi''''ro 

.  vide  the  utmost  in  reliability  and  ,  j'.,,’;,;,  'Jjritao,  fo,  .’.'‘'"’'nodiiy  t.', 

■eor;  $1.78  for  .lx  month..  In  Gr..t  j  continuity  of  service.  One  Clin  Oasi-  iso  the  fil-l  f,,;.  U  i. 

i..  In  United  Stat.»  $3.50  •  yoor,  I  ly  visualize  the  di.sruption  and  clinns  ;  h:n  lh"  lootith,  .  I  .v^>'ar. 

that  would  have  ensued  if  your  com-  [ban  .nat  "t  i';u.  '■orrr.,'p„p,j‘®;; 

f  Order,  payable  to  the  Company,  I  pany  had  not  foreseen  the  possibil- Up. tiic  .  Xix.ri  har'" d'  ''’"'  I'a.v 

_ 'ity  of  water  slioriage  and>  miide'it;  minion  ikimiuIs  "vn 


SIOCK;  OOo.ioz  or  an  aiiiiioi  i  1924  .  14,259,601  10,061.728 

400,000  shares  of  no  par  value  con- 1 1825  n!794!972  i2406.'o.50 

vertible  preferred  stock :  and  $3,-  J92?  .  . ,  ’.  ’.  IiIsI'Im  13  854,869 

884.850  of  an  authorized  $5,000,000  11929  .  .  2i,’372,’942  iS.Wies.s 

of  6  per  cent,  first  preferred  stock.  1 . 

Since  February,  1931,  a  to4al  of  6,- 1 1932  vSisM^osI  i5i67o!ooj 

723  shares  of  first  preferred  stock  i  193S .  22,872,285  i6,879,9Pi 

have  been  redeemed,  reducing  the  j  .  2i.372,09o  I6,9i8,i88 

amount  of  this  stock  outstanding  Total  Surp  Reserve. 

from  the  original  figure  of  $4,-  i9|s  •  . 

557,150.  FTinded  debt  consists  of  ,92s  S96,62i 

$2.27'3.900  (Outstanding  of  6  per  cent.  iW6  ..  520,’464  4,618,699 

general  mortgage  bonds  due  July  7l6,’i29  4,569, 674 

2nd,  1950,  and  $990,000  of  6  per  jpso.  .  98o',209  7’,607’,758 

cent.  l3t  mortgage  bonds  of  Domin-  risi  .  tfnV’llc 

ion  Canners,  due  April,  1940.  '1988.  .398,531  .5,629,511 

„  .  T,  •  I  1934.  .  ,  894,833  5,876,138 

KeCOTery  In  ivaniUl^S*  I  MndudesConvertiblepreferredStock. 


Total  Assets  Fixed  Asset.  Cur.  As.et.«  Cur.  liab  \et  Wlc  fan 
*14.018.446  $10,406,847  $2,539,456  ♦888,994  ‘  $1.70o!462 


10,061.723  3,123,655  767.103  I’ass’s.' 

12,106,0,50  4,2.5.1,891  1.393,65  V  S’seria 

18,974,461  5,729,417  2.247,';8;t  n'48l’62 

13,854.369  .5,956,808  1,663,790  4'2'^3'oi 

18,862,65.5  5,600,782  694,778  4’c65’95 

15.282,097  8,299,133  830,321  IMOsisi 

16,594,857  10,220.261  3,220,226  7  000  03 

15,670,001  8,912,087  2.661.6;6  e'zzo’il 

16,879,991  6,492.29.3  2,279.03(,' 

16,918,788  0.899,988  1.118.417  4!2S6;.i2 

Reserves  Fund.  Debt.  I'rel.  Stock  f  om.  Stoc 


*8,836,650 

8,899,200 

f.114,282 

9.111.282 

4.. 5C7,1.’0 

1.. 15,M:.(i 

4..  557.1. CO 

4. . =,57,1 50 

4. . 7.5V. 150 
3,88.‘,S.-n 
.3.884,850 


*2.216, 7. ;8 
2,282,400 
2.282,  ti;; 
2,282,412 
*6.889,562 
'6,839..562 
‘  6,8.39,56/: 
^6.839,562 
•6. S3  ,762 
6,83. ,762 
6.83. ’.-6;: 


Earnings  of  the  company  over  a 
period  of  7  years  from  1923  to  1930 
showed  a  steady  expansion,  npt 


Balance  Sheet  Ratios 


$  'y  I  showed  a  steady  expansion,  npt 
1.644  577  j  js,*  745  i  profits  rising  from  $535,171  to  57,- i 
1 6  30  -Q4  ~ —  1509,633:  at  the  same  time,  not  earn- 1 1925 

863  lings  applicable  to  dividends  increas- i  1^6 

Du, 198  lio’os^cd  from  $350,649  in  1923  to  $1,247,- ( 
(f.aanc-  — for  the  14  months  ended  Febru- j  1930 
_>  ,'.200,711  ary,  1930.  The  drastic  fall  in  com- 1 JJS' 
'60.521  [niodlty  prices  that  developed  during  j,  [33 

il930,  1931.  and  1932  was  sharply  re-  lUi 
'I’o  (nvoi.ir  i,i:i  .fleeted  in  operating  results  for  those' 
'years.  For  the  fiscal  period  ended 
''  'o  I.  Iv.  f'ebruary  28th.  1931,  gross  and  net, 

"»  (iiui  hn,,,  ,  earnings  fell  off  substantially  to  i923. 

I'b'-ii'T.  w,,. 'n,;;. $82, 5,037  and  .$610,765  respectively,  |  [j;-* 
and  for  yeai'  ended  p'cbruar.v.  1932,  jVJi; 
|a  further  marked  decline  was  re-  ioct 
■iiiiier  '  XDo,.;' I  ported,  cross  earnings  being  down  !  [[I® 

I  ".‘"'''’a--' .?.3l  1.656  and  net  before  dividends 


‘9''‘  ■'9(3  (nvo„„ 


Invefitories  Investmanta 

P.C.  Sur. 
To  net  earn 

Rea.  and  Sur. 
To  Capital 

Curreni  to  * 
Tot.  .4a§ets  to 

ur.  .*v3s.  to 

1923 . 

.  . .  1  .y7y,229 

998,370 

100<=., 

S  1 

18  1 

n02  6 

1924.  . 

.  ..  2,115,637 

995,417 

100. b 

V  n 

21  9 

IJ*^  fi 

1925 

3.716,968 

1.344,600 

38  8 

H.04 

23  9 

nOo.s 

1926 

4,886,583 

1.812.961 

82  4 

ns  :i 

29  .3 

1927  . 

fi, 525,952 

1,722,2.'4 

28  4 

29  4 

•:s  1 

35 1  . 

1928  , 

4,903,269 

1,757,524 

18  3 

35  0 

2»)  a 

HO  5  n 

1930 

5,636,.S76 

1,264,428 

17  1 

62  0 

9.i  2 

via  , 

1981  . 

8,437,240 

.768,227 

.,1.3 

.39  6 

:U  (  3 

1:=82 

7,197,862 

622,716 

17  9 

.'iti  ? 

'■:u  h 

1933 

5,784,074 

35,00,7 

56  6 

i 

2?;.j  n 

1931 . 

4,787,136 

35,308 

02 

.36  7 

2-3  2 

m  1 

Common  Stock 

Stock  .Market  Becord 

l«t  Preferred 

’’-Gnve.®tib!fi 

Prel. 

H. 

L. 

Earn. 

Paid 

H. 

1.. 

Parn. 

Paid 

H 

L. 

Larn. 

'  rtid 

1P23. 

3.BT 

11*24 

.7.17 

I.’> 

IP. 

69 'v 

.56 

7.27 

\^2C 

22 

12 

Sic. 

V6?7 

60 

5  92 

lf'C7 

20 

I  / 

r  02c 

123 

.6 ‘4 

12.66 

ilo 

IT 

7.  8:it: 

11 ‘JS 

OT.'  jf 

19 

z  Sic 

961,* 

88  >v 

18.22 

6 

2b*  i 

i:i 

'/  bO** 

46c 

1929 

28 

IT 

Si'jc 

95 

»i'A 

6 

2S5v 

$T 

75i' 

1C20*. 

22  ’  ‘J 

I0»4 

27  91 

75c 

93 

86 

27  .38 

(i 

22’ 

2  55 

!,0c 

l;  01. 

14^ 

22  32 

62Ke 

92  W 

80 

13.40 

6 

U 

8*6 

90 

85c 

1132  . 

;u 

10c 

80 

40 

K 

<l 

.'?'4 

41c 

U‘33. 

lO^i 

80 

46 

7  82 

'  0 

Ii 

0 

f.»S 

25c 

H3-t  t'u  . 

9'; 

5 

87?5 

76 

8,83 

6 

10  ; 

■f 

3'l 

3;c': 

ended  February,  1934,  net  earnings 
foi  the  latter  year,  after  all  charges,^ 


*  Earmngd  before  tereral  ai:d  depreciation  r«ene. 
a  MarVat  record  up  to  Oct. 

z  Eftfnirgi  ou  Combined  Convertible  preferred  and  Coji-mon 
(l  rents.  l!>28,  TO  cents ;  192C-30,  I  OL 
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iFIRM  PRICES  FOR  |[  Active  B 
i  BONDS  FOLLOWING  !n». . .  . 

:  t>o:r.  of  (  anaria  .vne  JtOt  ;'0  '  in 

^  SUCCESS  OF  LOAN! 

I  ;  4'  4R  TOO  00  JO 

-  —  — — —  j  4  ^  ffi  lOn  10''  2.» 

!  Aftcr>Market  Better  Than  For  Ji.  I"'- 2-. 

Any  of  Three  Preceding  Pmrtnri-i  rotii.'''’ 

Federal  iBSUeS  AIberta4’j-o7  .  -0  '0 

'  1*0..  6-4:  10s  :>o  ion  ;o 

’  ^  Orta  lof;  60  jj',  2.">  11'  00 

:  STRENGTH  IS  GENERAL  lor,  50  ,n« 

i  I  In.,  4’ a  nO  105  rn  105  ■^5 

I „  '“I -  r'o.5-48  110  ro  11075 

Western  ProvinaaU  Better  and  ort.  ^l^dro  4 -,7  loi  00  101  no 

‘  j  ,  V  ,  .  ,  ^nw  I  nirawirk  5  68.  1 1 1  no  110  on 

v4iuuies  and  Industrials  saakatchnwan  5  so  to  no  os  no 

Strong  Although  Volume  of  j  Can/s.S.  l  ines  6  41 


Active  Bond  Changes 


Buying  Has  Not  Been  Great 


r.N.H.  4^.:-  54 

C.N.n.  4ij'  51 
C.N.K.  5  54 
r.N  K.  4'.  56 


FOR  SOUND  INDUSTRY 

Industry  and  trade  are  the  means  by  which 
a  country  mokes  effective  use  of  natural 
wealth.  The  Royal  Bank  has  always  beer, 
ready  to  encourage  sound  Canadian 
enterprise.  It  has  maintained  this  attitude 
through  mony  yeors  of  varying  conditions. 


ROYAL  BANK 


N.W.  UTILITIES  TO 
REFUND  ITS  DEBTl 


I  T^oronto  Bureau  The  Financial  Timea  i  pfi  J  « 

j  Toronto.- Successful  placement  of  i  J,  iinicV^ 
nte  Dominion  Refnndinp  Loan  has  !  t  eauharnois  5  73. 
been  followed  by  a  firm  market  that  |  L'.'’’ 'i'tj’’ 

1  has  been  moderately  active.  The  :  fj^tin'eau  5  ,56 
new  rt'-s  s  of  ifltf)  command  a  firm!  i>o.,6  41  ".v" 
bid  of  'tfi.C,),  which  is  slifthtly  under  j  L! 

T**'^*'*'  price  of  DC'i  at  which  the  I  5*a"i..  guo.*5* 
bonds  wore  offered  to  the  public,  but  Duke  ^•ri^e  6  66, 

!  above  the  price  of  n:>,7ri  at  which  the  '"t’’''-  f  ''i'’o6  44 
I  bonds  were  .sold  u.  dealers.  The  Vw,“wV-’'58 
j  aftpr-niarkot  on  tlio  recent  loan  is  Can.  Oment  47 

I  conceded  by  dealer.s  to  be  better  ‘  »m.  Pia.ycrs  6  48 
I  than  that  sueccedine  any  of  the  o!’ WarAA  62 
{three  preccdiiiA  I'Vdcral  loans.  A.s  stmpsona  6 -48 . 

I  previously  pointed  out  in  this  col-  r""' 

I  umn  the  strenptli  is  due  lareelv  to 
I  the  fact  that  llio  new  bonds  are  the 
[Only  available  Dominion  issues  which  1 A  M  CTC 
jean  bo  luirchascd  at  a  discount,  -and  U  I  L 

discount  bonds  are  in  favor.  The  S  j 
I  per  cent,  bonds  due  ir»12  arc  hid  at*  r’CMCDAI 
I’fU  ns  compared  wiib  the  issue  of  ^  nJ\|T||jJ\/|| 

I  f»*. 

The  ovcr-.subscriptiion  of  the  Do-  10  MTTOIJ 
minion  loan  necessitated  a  scalinc  Jlj  IfJUvll 
down  of  the  larger  cash  subscrip- 
tioiis  vbicb  were  received  subject  to  ■  _  .  I 

allotment.  i  Committee  Let 

All  cash  subscriptions  in  amounts!  in  Loans  of  ! 
,  up  to  $25,000  in  all  four  maturities  {  Loss  Re<lu< 
were  allotted  in  full.  In  the  two-  j 
year  2  iicr  cent,  bonds  and  the  five-  OPFRATIf* 
!  year  2*4  per  cent,  bonds,  cash  sub- 1  wriirvAin. 
scriptions  in  excess  of  $25,000  were !  ,  .  .  7 

allotted  only  50  per  cent.  In  the,  ■'  reduction  of 


108  no  107 
11225  111 

lOB  75  108 

106  75  106 


WAIT  FOR  OHAWA 
IS  REPLY  TO  B.C. ! 
MUNICIPALITIES! 

Financial  Differences  Not  Like-  i 
ly  to  be  Adjusted  Until  | 
After  Conference  ! 

BIG  ANNUAL  DEFICITS  i 


'j'‘jjh;Only  Hepa  For  Meeing  Them 
iinrii  I  Appears  to  be  in  Success  of 
I  po  Getting  Large  Share  of  Fed- 
eral  Revenues  j 


The  Modern  Trust  Company 
is  Always  Available 


‘Men  may  come  and  men 
may  go  but  I  go  on  for¬ 
ever." 

Tennyson. 


Crown  Trust 

Company 

393  St.  James  Street,  Montreal 


*27  .50  ?2o  75 
f*4  .'.0  J>4  2.*» 


or  'll  ^  Vancouver  Bureau  The  Financial  Timee  |  .  ▼▼  ‘M.m.  a  m.  ^ 

Vancouver.  -  Ktnanclal  relation-  !  A  Conservative 

'pi—  ■  I'"’  betw'Cen  the  municipalities  of  |  Trust  Company  >^OIHpBn.y 

67  00  ,50  I^ritish  Columbia  and  the  provincial!  for  the 

m  75  . 1  ,50  government,  which  has  been  a  con-  j  Public’s  Service.  393  St.  James  Street,  Montreal 

86  25  . "  '0  ’*****^1”*'®  issue  for  years,  partlcular- 

when  the  government  cut  off  the ' 

47  25  'll  25  municipal  source  of  revenue  from  j  - ; - . '  ■ 

’  liquor  profits  and  pari-mtittiel  bet-  (  »  •  wm  •  •  —  ,  , 

l-  *'"5.  is  not  likely  to  be  settled  until  \  AfttetlCClTi  tlOlClCTS  Of  DOmmiOTi 
'•2  75  f  75  ofter  the  inter-provincial  conference  j  n  W  •  W  T  •  r%  •  • 

is  51.1  '"C“ru.  r.„6 .. ...  in  Uncertain  Position 

13  00  i  2.5  provincial  policy,  "Wait  until  we.  ..  x-  ,  -  .  ,  .  Z 


‘2>  hear  from  Ottawa"  has  been  given  {  f  T'’ 1  of  data  . . 

,Bo  often  during  the  past  year  that  Do-ivvhirh  no  government  i 

»  some  people  no  doubt  wonder  whe-r'”'^".®^.,'^  da  \  ictory  ,  do  so  vvould  undertake 

I  ther  Ottawa  will  ever  he  heard  from.  been  tinccr  |  U  1,  passing  of  1 

’  ;  but  in  the  meantime  it  provides  the  „  "  nvepi™  r  position  hill,  the 

kf  nrrvuinni'ii  Li*u  c  «  mnvpstmnnt  of  tho  proroofify  of !  rrpistrrcd 


I  provincial  government  M'ith 


Note  Issue  Expands 


The  statement  of  Dominion  note  ;  pgr  cent.,  and  subscriptions  over 
circulation  and  gold  holdings  as  at  |  $500,000,  an  allotment  of  60  per 


Ronds  Maturing  in  1938  Will  be  of  the  expansion  of  the  note  issue 
Replaced  by  1949  Ma-  i*t®*  month,  the  fourth  during  which 

this  policy  has  been  in  evidence. 

^  L'antn  <11 /l/li  f  i/-kn  Q 1  im/vv-AOciA  in  -Iva 


September  30,  shows  a  continuation  .  cont. 

of  the  expansion  of  the  note  issue  Following  were  among  the  late 


According  to  an  announcement 
made  by  Nesbitt,  Thomson  &  Com¬ 
pany,  Limited.  Northwestern  Utili- 


)49  Ma-  la®*  month,  the  fourth  during  which  |  jarge  subscriptions;  — 
this  policy  has  been  in  evidence.  Co . 

Each  additional  increase  in  the  note  i  Pioncor  Gold  Mine*  _ 

!  issue  at  this  stage,  however,  dc- :  ^'oriix.'-n  Electric  Co.  . . 

I  D*aads  an  allocation  of  an  equiva- 1  I'njur-^nce  . 


Ri&Hb.6',  51  22  75  18  50  .  1  25  hear  fpom  Ottawa"  has  been  given'  » otk.-Some  American  hold-|of  data  of  uncertain  magnitude 

- - so  often  during  the  past  vear  that  I'’,'!  Do- j  which  no  government  not  forced  to 

mu  CTC  A  MCIIinC  '""m®  t,.o  v  ”,  r  V'  \ictory  ,do  so  would  undertake  to  prepare 

I  All  .N  I  r  A  IlINHIr  \  ther  Ottawa  will  ever  he  heard  from  'I'lP  Nov.  1.  have  been  tinrer  ,  With  p.issing  of  the  securities 

ul  Lnlrluflirj  ;  hut  m  the  meantime  it  provuts  the  In  reinvLjn^p^’rV  ?h position  hill  the  question  of  listing  on  a 
/rnmtnrk  1  r  nrr.vinri-,1  c-nvornn.on,  •..  os  **  reinvestment  of  the  proceedr.  of  I  registered  exchange  came  into  the 

IvKNFRAi  PliSfllllW  vonion,  oRc^nn  from  Qooin  '  f  If®*'  'o  ®<’-'’-®oned  Can.ndian  obll- '  picture  Where  I'an.idian  obllga- 

wCllvEIlillj  1  I  ____  If  '  1  ^  .  *♦  ement  of  gations  or  conversion  into  the  new.tions  had  been  eligible  .'is  eollateral 

Ifl  ■ATt/lfff  nn-n  inif  ff  problonis  on  its  bonds  offered  by  the  Dominion,  be- ‘for  loans  ni  this  country,  if  accept- 

IS  Itllll  n  llfiPRilVFn  ^  "’*■  ®<'‘'u*i*><’®  anti  stock  able  to  the  bank,  under  the  stock 

lU  IflUvll  IITJI  1\U  f  LU  I’D" no  one  questions  the  pro-- I  exchange  legisbation  in  this  conn- 1  exchange  legislation  thev  are  not 

- _  Vinces  dependence  on  the  federal  try.  sa.v.s  The  Wall  Street  .loiirnal.  !  available  for  eollateral  so  far  as 

Commitle«  Letter  Indicates  Cut  ff'‘''  *'**'®“l  a®  ‘  "Several  millions  of  the  Victory  ;  banks  or  brokers  are  concerned  if 

•  t  t  «l  9en  nnn  der  present  conditions  British  Col-  Loan  have  been  held  by  American  I  they  are  not  listed  on  a  registered 

in  Loans  or  ■pl,A>>U,UUU  -  umbla  cannot  finance  itself  without  .Investors  although  a  portion  was  ; exchange.  The  refunding  loan  just 

Loss  Reduced  $483,000  fcdoral  co-operation,  and  this  sltiia- i  liquidated  last  year  when  I'anadinn  !  offered,  be.ing  mainly  to  provide  for 

- -  tion  has  been  aggravated,  of  course,  j  fund.s  went  to  a  premium.  7'he  loan  i  mat uritv  of  a  security  largely  held 

OPERATIONS  BETTER  **''  *'<’*'1'’*'’  revenues  from  the  i  was  an  Internal  issue,  dated  1313.  j  at  home,  would  scarcely  be  consid- 

_  province's  basic  industries  and  the  j  payable  in  ('anndian  funds;  hut  to  '  ered  by  Dominion  authorities  as  a 

rcHiirfinn  Jiu-npon  In  'I*’*"®*"!®  *>**  the  treasury  to  meet  make  it  convenient  for  Americans  to  i  suitable  security  for  listing  on  an 

nnH  oner-iHriir’  "inU  I  hv  unp>Tipl'’ym^'nt  rcllcf.  This  situation  I  subscribe,  if  they  choose.  It  was  of-iAmerfean  exchange.  As  a  new  Is- 
rtnn  ts  inHirateH  for  Ctn  Hn  temporary  tri  a  certain  extent, !  fered  at  rtG**,  in  American  funds  as  i  sue,  the  bonds  could  not  he  listed 
nshins'  Tines  t  imiiert  in  Itff®*'®^  Unemployment  Is  showing  !  against  par  for  Canadian  funds.  Ion  an  American  exchange  without 

s  mnnihe  nV  10"'?  nererHir,,.  f”  Kfadtial  reduction,  and  some  of  the  '  "With  adoption  of  the  .V'eciirilies  also  being  registered  under  the  Se- 

,er  PTiin7  ,r>  ,Se  ^  ”  Industrics,  .lotahly  mining  and  him- ;  Act  of  1333,  it  becaiue  doubtful  If  curitics  ,\rt.  since  they  are  not  an 

s  first  and  general  mortrs']!?e  '*’■*’  beginning  to  hit  their  Stride  I  f'lfther  Issue,  by  Canadian  govern- |  exempted  security. 

,‘er  rent  hnnds  series  4  frm '  I"  addition,  the  Pacific  Great  !  mcHts.  federal  or  provincial,  would!  "American  life  insurance  rom- 

irotertive  eommiftee  {Eastern  Railway,  responsible  for  a  i  be  offered  publicly  In  this  country,  panics  thiit  were  holders  of  the  ma- 

roiecnve  commiiice.  little  debt  on  Its  own  account  of  |  because  of  the  requirement  of  regis- j  furtng  issues  are  understood  to  have 

B  letter  reads  as  follows:  I  more  than  $60,300,000,  is  now  rogu- :  *''®*l<tn  under  that  act.  involving  the  ;  converted  into  the  new  issue;  these 


eight-year  3  per  cent,  bonds  an*!  *bf  I  nnn  a'  temporary  tr,  a  certain  extent.  I  fered  at  OO**,  in  American  funds  a? 

fifteen-year  3*/^  per  cent,  bonds  cash  *  because  unemployment  Is  showing  !  against  par  for  (  anadlan  funds, 

subscriptions  of  $25,000  and  up  to  ‘  I'™''®"  ibe  gradual  reduction,  and  some  of  the'  "With  adoption  of  the  SeciiriliPf 

$500,000  received  an  allotment  of  70  ’  | "  ’*'0"*"®  •**  ^  Industries,  notably  mining  and  him- ;  Act  of  1333,  it  became  doubtful  II 


a  letter  going  forward  to  the  com¬ 
pany's  first  and  general  mortgage 
!  six  per  cent,  bonds  series  A  from 
the  protective  committee. 

The  letter  reads  as  follows: 


"The  committee  has  maintained  larly  paying  its  own  operating  !  *'1'**^  ®  ®*®*f'***'*'*  *’''*'’P'*‘''®*®'I  '**  1  holdings,  of  course,  are  hold  in  their 


lent  amount  of  gold,  so  that  there  i  I  oronio  Gen.  Hospital 


loo.noo  j  close  touch  with  the  company's  af- 1  charges  ' '*®  na'ure  and  involvin 

:  Erankiin  Fire -|n,  V; aSHoS  I  “I,  «^>-ecent  meeting  at-  Dependliu?  on  Otttina  i 

jCen.  Insurance  .  75,000  i  tended  by  all  thc  members  of  the  r,  ,  -U  ^  ^  monev  and  retired  farmers  and 

I  I  oronio  Gen.  Hospital  .  30.000  ;  Committee  the  operations  for  the  top-heavT  debt  remains,  Expansion  ohown  others’ depending  either  on  the  sav- 

i  General  .Strength  current  year  to  date  were  reviewed  ®nd  when  Hon  lohn  Hart  minister  |  Sales  and  Profit  rnS^LSs  or  on  Svernment^^^^^^^ 

1  the  entire  bond  market  strength-  'v'th  the  president  and  general  man-  finance,  niakes  up  his  budget  he  r'  J*  r'  for  their  incomes  will  find  them- 

lencd  perceptibly  on  October  16.  but  ager.  *'*’P'e®®.®“<  Canadian  Canners  ’J**"  ;  "cs™  fort  Lie  nosiUon 

firming  prices  do  not  reflect  any  "The  company's  operations  for  a  comparative-  - -  tSn  were  tv!-o  ^  thrervear” 

marked  volume  of  buying.  Strength  the  period  ended  August  .31  1334.  '  ®®3®"  proportion  of  his  revenue  (Continued  from  Page  One.)  ^  • 

was  particularly  notable  among  the  giving  effect  to  the  onerations  of  housed  for  the  pa>-ment  of  cur-  ployecs  who  were  subject  to  two  ,,,  tha, 

utility  and  industrial  bonds  but  vvo.st- 1  111  subsidiary  companies,  indicated  ^  .  *-«^d‘**'t‘o“®  of  10  per  cent.  th^^J^uXu  of  the  imere"t  ^Sv- 

ern  provincials  were  better.  With  {a  lessened  loss  of  $483,000  as  com-  L  ^  ^^art  from  sinking  each  during  the  depression.  Lm-  of  ^ 

Federal  financing  out  of  the  way  {pared  with  thc  same  period  of  the  fond®  ®*'d  *tnemploymont  relief.  Mr  ployees  dravving  under  $2,000  per  _ent  tT!wo  0"^  cen*  in  ^ 

I  It  is  quite  pos.sible  that  there  will  preceding  vear  and  this  imnrove-  hopes  to  balance  his  budget  year  received  two  increases  of  0  per  Por  cent.  'O  two  per  cen  in  tne 

develop  a  period  during  which  the  ment  is  ^maintained  after  navment  already  slashed  a  cent,  each  in  December.  1933,  and  course  of  eighteen  months  may  re- 

I  possibilities  of  various  classes  and|„f  interest  on  the  five  ner  cent  df  dollars  from  his  current  Mav.  1934.  Employees  drawing  sol*  'n  hardship  among  a  class  of 

i  grades  of  bonds  will  be  subject  to!benture  stock  and  or  bonds  and  on  f^'dRc*:  b"*  if  be  i®  lo  make  any  over  $2,000  have  recently  received  people  w  ho  know  nothing  about  In- 

;  close  pludy  by  investors  who  arelthe  bank  loans.  Practicallv  all  the  progress  towards  taking  care  an  Increase,  and  while  no  official  vestments  and  have  hitherto  got 

I  unwilling  to  accept  the  low  yields  i  company's  services  have  contributed  ”f  province's  indebtedness  he  action  has  been  taken  it  is  under-  along  from  the  small  return  which 

{offered  by  high  grade  government  | to  this  improvement.  must  rely  on  increased  sources  of  stood  that  a  further  increase  may  be  the  placing  of  their  funds  In  sav- 

I  bonds.  Despite  the  improvement  in  “Since  .lanuary  1  1934  the  secur-  such  as  more  scope  for  Sdven  early  In  1935.  ings  deposits  has  aiforded.  Seeking 


its  nature  and  involving  compilation  portfolios  in  Canada." 


ies;  •  Llmi.ed,  ’  which  supplies  and  j  stt'- 


distributes  gas  in  Edmonton  and  a 


number  of  adjacent  communities,  l.s  requirements  ”  ,  ,  ^  I  perceptibly  on  October  16.  but 

effecting  a  change  in  its  funded  debt  T'Ot®*  “ote  circulation  of  the  Do-  firming  prices  do  not  reflect  any 


loronto  Cen.  Hospital  .  30.000 ;  committee  the  operations  for  the  iop-nea\^  aeot  remairiB. 

(ieneral  .Strength  current  year  to  date  were  reviewed  ®**ft  when  Hon.  ,Iohn  Hart,  minister 

’I'hc  entire  bond  market  strength-  with  the  president  and  general  man-  ”*  finance,  makes  up  his  budget  he 
ened  perceptibly  on  October  16.  but  ager.  must  do  so  with  the  unpleasant 

firming  prices  do  not  reflect  any  “The  company's  operations  for  ®  <'o**'P®''®*'''^- 


Sales  and  Profit 

Canadian  Canners  | 


structure.  Under  this  change  the  m'Pion  a*  ‘be  end  of  September  is  marked  volume  of  buying.  Strength  the  period  ended  August  31.  1934.  "f  bis  revenue,  (Continued  from  Page 

present  7%  sinking  fund  gold  bonds.  ®bown  at  $207,003,548.  This  was  an  vvas  particularly  notable  among  the  I  giving  effect  to  the  operations  of  be  used  for  the  pa>-nient  of  cur- j  ployecs  who  were  subject 

...  ,  1  .  -  _  *=*  .  .  CIOO  OOO  OOft  .x  *  *\x^  4 ..  .4 1  I _ 1 ..  U-.i.  _ «.  !  ..  ....  ...  rPTlt  P  V  FIPII  fl  1  f  11  m.Q  *  fnilt  rlnrit  will  r»of  Col<if\*  yvf  IP 


One.)  j 
to  two 


which  are  due  in  1338.  are  being  ex-  ’Pcrease  from  $198,328,889  at  the 
changed  for  new  bonds  on  the  basis  August  and  compares  with 

of  $50  in  cash  and  $1,000  principal  $171,111,000  at  the  end  of  May. 
.Tmount  of  new  bonds  for  each  $1,-  - 

^£"r.,r:;L;z:  mtuNG  compakv 

authorized  in  series  “A”  to  refund  DAYCCC  BYUlBTlklB 

an  equal  principal  amount  of  pres-  K/||^r>  |J|V||IH  |vlj 

ent  bonds,  and  it  is  reported  that  to  1/1  f  11/U111/ 

date,  over  $1,000,000  of  bonds  have  - 


i  preceding  year,  and  this  improve 


UII  I  rifp  P/\Mni  &I17  'develop  a  period  during  which  theimcnt  is  maintained  after  payment  already  slashed  a  cent,  each  in  December.  1933,  and  course  or  eignteen  montns 

lVllllll\lk  rilMPAlyY  {possibilities  of  various  classes  and  I  of  interest  on  the  five  ne^  cent  de-  f'P'P  bis  current  Mav.  1934.  Employees  drawing  sul*  'n  hardship  among  a 

ITJlLLlllU  vUlTIl  /111  1  i  grades  of  bonds  will  be  subject  toibenture  stock  and.  or  bonds  and  on  budget;  but  if  he  is  to  make  any  over  $2,000  have  recently  received  people  who  know  nothing  t 


offered  by  high  grade  government  to  this  improvement. 

bonds.  Despite  the  improvement  in  -since  .lanuary  1.  1934,  the  secur- 


hficn  cxch.'iu.ged.  The  new  bonds  St.  Lawrence  Flour  Places  Stock  | ‘’p^Po*®*'*’®  earnings  in  the  current  jcd  bank  loans  have  been  reduced  'p*"®*®®  taxation. 


Iven  early  In  1935.  ings  deposits  has  aiforded.  Seeking 

An  official  of  the  company  points  a  larger  income  for  their  money. 


will  bear  interest  at  7%  per  annum 
up  to  and  including  June  Ist,  1938, 
(the  due  date  of  the  present  issue), 
and  at  6%  thereafter  to  maturity  on 
•lune  1st.  1949,  payable  in  Canada 


on  $2.00  Annual 
Basis 

A  further  reflection  of  the 


{year  there  is  a  w'idcr  spread  be-jfron,  $2  750  000  to  $1  500  000  and  the  •  Hart's  book,  the  niunicl-  *p  *bc  fa<'t  that  losses  sustained  there  is  some  danger  that  these 

tweej  yields  obtainable  from  cor- {cash  position  of  the  ronipany  is  now  Palitles  claim  that  they,  too,  must  during  the  depression  were  fully  people,  many  of  them  retired,  oth- 
poration  bonds  and  yields  obtainable  i  being  built  up  to  avoid  the  neces-  have  greater  scope  for  taxation,  ab.sorbed.  Reserve  for  depreciation  ers  widow’s  bringing  up  a  family, 
from  government  bonds  than  existed  |si,y  additional  borrowing  during  '*''bey  want  the  province  to  gi\’ethem  bas  lieen  maintained  bank  loans  may  bo  more  ready  victims  to  high 
1-  !  a  year  ago.  This  has  happened  be- 1  jbe  non-revenue  winter  months  and  1  back  their  grants  and  to  shoulder  a  J’®''®  been  substantially  reduced  and  pressure  salesmen  of  unsound  se- 


-  —  -  -  --  - —  „  -  r- . —  - 1  W.T  4.*  •  u  •  1  .^s.'uuriiiea  piuuKua  seems  assuren.  oi  iLinn  v.ipiiunuiii,  may  ue  uiue  in  o*  •oni  aao  ac  /irkmnarnH  i  . 

pansion  programme.  Thc  present  since  November  1,  1933,  when  pay-  New  financing  by  provinces,  mu-  .-owing  to  the  accounting  policy  start  on  the  long  uphill  road  to-  to  ”the^  nrecedin^'^veL  i  Threat  of  Marketing  Art 

bonds  outstanding  had  been  issued  ments  were  renewed,  after  having  { P‘P'P®l't'P®  an*?  ..  of  the  company  and  its  subsidiaries  wards  balanced  budgets,  as  recom-  "  ^  656  in  the  vear  eS  Feb-  - 

to  thc  full  extent  permitted  by  the  been  suspended  fp*  *be  quarter  end- i  Peces®®r'  V  PeK''e'bto  during  the  pro^  setting  aside  substantial  reser-  mended  by  the  Kidd  Uonimlssion  a  ruJrv  'los'’  *^Lad  interei  was  i  (Continued  from  Page  n 

old  indenture.  ...  April  30,  1925.  The  new  distri-  ^'’p®®  I'p®  *p  pp'’®*  depreciation  and  other  couple  of  years  ago.  .Meanwhile  the  pnrnod”'’  6c  limes  after  depreciation  intcre.sts  they  can  see  i(  as  an  in- 

The  exchange,  of  bonds  is  being  button  will  bo  50  cents  per  ®bare.  requirements,  the  cash  resources  of  the  situation  Is  deplorable.  Public  jbe  last" fiscal  year  of  record  and  evitable  result  of  ihe  exi.stiiig  situa 

.TfL  llZ^P  ir-rtuM  romDam°“^^  I  and  Stratford  Ont  has  ^old  ! enterprise  for  the  finance  in  British  Columbia,  includ-  g.S^per  cent,  was  earned  on  the  tion  in  the  absence  of  co-operative 

'I  i^l”  ,.  m  I  ^  I’lhu?  October  20th.  !  nriA-atclv  to  A  E  \raes  &  Co  $100  - 1 P®>’*®e®*  current  mg  provincial  and  municipal  re-  first  preferred  stock  as  against  efforts  by  the  mills  iliem.'^elvc.s  . 

ll'n  r  om’.-m  n  ®‘’  J®®*®  ‘°  |  (^00  of  4'*  P^r  cent  debfntures  ma- ! ®*’®'‘®‘\®- ®.''P®®“®®  ®®'^  *a.xes.  is  sub-  qulrements.  Involves  the  spending  dividend  requirements  of  6  per  rent.  The  enforced  continuance  of  the 

son  *  (  om,.)«n>.  Limited.  Present  fbe  beginning  of  the  difficult  period;  instalments  from  Novem-  ®^®®‘*®"^’  '®  p*®®®®  »*  °e*  income,  of  about  $55,000,000  annuall.v.  Col-  increased  earnings  of  the  current  pre.^ent  price  of  $40  a  ton  f.o.b.  New 

bond.s  must  bo  accompan^d  by  all  ,ni„i„g  companie.s.  St.  Lawrence ; 1935  t^lOtr  The  lau7r  to- 1  S®Ph  resources  since  .lanuary  1.  lections  ayerage  only  $45,000,000,  vea.  will  improyc  the  position  of  York,  throughout  1935  might  go  far 
foiipons  maturing  uecemDei  isi,  j,'](,ar  had  made  generous  distribu- •  r.frnr«,i  at  nriz-oa  tn  vielri  I  including  cash  on  hand,  leaving  a  $10,000,000  annual  deficit,  tbo  second  nreferred  shares  on  which  towards  ruining  thc  whole  news- 


and  $511,656  in  thc  year  ended  Feb¬ 
ruary  28,  1932.  Bond  interest  was 


Threat  of  Marketing  Art 


(Continued  from  I’age  li 


toiipons  maturing  December  1st, 
1934.  and  thereafter  to  maturity. 


Canadian  Bond  Sales 


.'n  analysis  of  Canadian  bond 
sfile.s  up  to  October  15th,  1934,  com¬ 
piled  by  A.  E.  .\mcs  &  Co.  Ltd., 
shows  total  to  date  of  $326,377,292 
as  coniiturod  with  $525,348,098  for 
i.lic  same  period  of  1933,  and  $433,- 
SS7.547  for  the  same  period  of  1932. 
These  are  classified  as  follows;  — 


lor  uiiiiiag  coiupauie.s,  oi.  L«iwrcucc  q-be  latter  is-  icouuiues  since  .lauuary  i.  lecuons  average  only  54o.uou.otM>,  year  will  improve  thc  position  ot  4 ork.  tnrougnout  1335  migiit  go  tar 

Flour  had  made  generous  distribu- :  sue  will  be  offered  at  prices  to  yield  '*>Pluding  cash  on  hand,  leaving  a  $10,000,000  annual  deficit,  the  second  preferred  shares  on  which  |  towards  ruining  thc  whole  news- 

tions  to  shareholders.  The  previ- { ^  pppj  jp  ^be  case  with  amounted  to  $1,990,000  out  of  which  Even  in  the  peak  year  of  collectton,  30c  per  share  was  reported  earned  j  print  industry,  it  is  pointed  out.  In 

ous  rate  of  6%  inaugurated  in  *819  ;  ,pppjpjpa]jtjps  there  are  relatively  amount,  (a)  $1,250,000  has  been  ap-  income  fell  short  of  expenditure  by  ,  last  year.  Dividend  action  on  thc  j  1933  the  situation  was  serious 
was  augmented  later  on  by  sub.stan-  corporations  that  require  newl®^'®*^  '®  reduction  of  the  secured  about  $4,000,000.  .common  sliarcs  cannot  be  taken  uu- i  enough,  but.  since  the  summer  of 

tial  bonuses.  In  1925  it  was  found  fipappmg  although  there  are  several  I  bank  loans;  (b)  $480,000  has  been  \  Serious  rpedleamenl  ‘be  dividend  on  the  second  pro- 1  th.at  year,  costs  have  been  advanc- 


tial  bonuses.  In  192o  it  was  found  fmappmjr  although  there  are  several  i  “ank  mans,  loj  54«u.uuu  nas  been  \  Serious  rredieanienl  “'e  dividend  on  the  second  pro- 1  th.at  year,  cost 

necessary  to  reduce  the  dividend  to  jhat  desire  to  refund  bank  loans.  I  applied  by  the  company  to  payment  -i.up-p  apfj„i,„  i  ferred  shares  is  raised  from  ilie  { jng.  and,  to  ad 

4':;.  which  rate  was  only  maintained  one  of  the  first  of  these  to  enter  the  *>*  m**’*®®*  on  prior  debenture  stocks  vear  in  Icar  ®Vc«,-  hnnU  J  ®®®*'‘*  ^®’'  ‘^*’‘*''®  *"  ®'®'  ’  '  ba 

for  the  first  quarter  of  the  year.  market  will  probably  be  Maclaren- j  and  bonds  and  in  payment  of  other  h’Tn  ;  60  cents  per  share,  after  which  com- .  discount.  Tin 


narket  will  probably  be  Maclaren-  and  bcinds  and 


The  annual  report,  recently  pub-  Quebec  Potver  Co.  with  a  $6,000,000  D 
lished,  indicated  the  new  fiscal  ;  issue. 

year  promised  to  show  further  ini-!  - -  | 

provement  in  earnings.  Directors  p  Inrliirtrial  Alcohol 

were  hopeful  for  the  future  and  evi-  indusmai  MICOnoi 

denced  their  confidence  that  coiidi-  |  Appointnicnt  AnnOUnCCU  , 


Dominion  Government, ‘  $132.318.097 : 

i^rxx-^xxxxxxx^rxt  «  1  9 O  A-? .4  A AA  •  QCllU. 


miscellaneous  charges  and  expenses  t  issued  to  pay  for  them.  ' 

including  prepaid  future  expenses;  ^  delegate  to  the  recent  co.iven- j 
leaving  a  balance  of  cash  in  the  bank  p"*®  *bc  Union  o.f  B.c.  Mimici- j 


.common  sliarcs  cannot  be  taken  uu-i  enough,  but.  since  the  summer  of 
itil  Hie  dividend  on  thc  second  pro- |  th.at  year,  costs  have  been  advanc- 
I  ferred  shares  is  raised  from  ilie  |  jng.  and,  to  addition,  a  promimu  on 
'present  30  cents  per  share  to  ovci  ,u.  S.  funds  has  been  turned  into  a 
60  cents  per  share,  after  which  com-  discount.  The  exchange  situation 


{moil  and  serond  preferred  shares  ;  itself  was  of  material  assistance  to 
ipartietpate  in  any  additional  pay- Ithe  Canadian  mills  last  year,  and  the 


rrovineial  Government  $139,034,000; 
!\Iunicipal  $17. '275. 135;  and  (torpora- 
lion  $:j7, 750,000, 

Of  the  total  tlierc  were  sold  in 
Canada  $221,896,333:  in  the  United 
8laies.  $50,000,000.  and  in  Great 
Dritain.  $.54,180,959. 


Eno  Proprietaries  Offering 
Oversubscribed  20  Times 


_  -  ,  •  I  u  1  '®°  August  31.  1934.  of  $260,000.  palities  put  it:  I  ' _ _ _ _ 

Cam.  Industrial  Alcohol  ..  ..  t.  j  "H  ®  municipal  administration  i ,  ,  , 

Appointment  Announced  |  ^  «iect,.rate.  We  are  going  |  Lower  Interest 

/aPPO _  "While  it  is  impossible  at  this  issue  $125,000  in  6  per  cent.  20-  Rates  Is  Object 

The  Hon  Gordon  \V  Scott,  as '“me  to  forecast  accurately  the  bonds  to  pay  for  a  deficit  we 

president  of  Canadian  induiitrial  Al- 1  Probable  results  of  operations  for  ®^bect  to  have  next  .vear,  and  will 
c.^hoI  l  o  Ltd .  has  announced  the  I  the  remaining  months  of  the  sea-  Probably  do  the  same  for  each. 


Of  Government 


aDPointment*oVM^or‘'D.‘T.“6’Dona- {son  of  navigation,  indications  are  1  ®''®®®®.*i'®K  Ve®';"  “le  foresight  !  (Continued  from  Page  One.)  {  "Ma’iCmnoir  Industries  Plant 

nsn  eeneral  manager  of  { not  lacking  that  the  Improved  show- ®“'’'P®s  would  tell  them  ‘hat  according  to  the  reiterated  slate- i  IVlacMnnon  Indus 
'  n-io  ’  nr^mnanv  At  llip  saiue  time  the  year  to  date  will  be  fully  sort  of  financing  could  ,  nients  of  farmer  members  of  all  po-  ■  j  ^ 

mnnnnppmpnt  was  made  of  the  re- I  maintained;  further  improvements  whej  councils  Pon- ’  persuasions  in  the  House,  Construction  work  is  a  good  gauge 

■  arona  ton  of  I  V  ™  '®'-f?®»>-  "b®®  move- {  ®o>b'®*®  bank  dcbt.s  into  brng-term  j  |”rbecn  drastic  reductions  in  to-  of  industrial  activity  and  m  auto- 

‘  nresident  and  "general  manager.  W.  ment  of  grain  for  export  prior  to  | and  issue  them  for  deficits  of ,  ,prest  rates.  Agriculture  cannot  pay  motive  circles  significance  ®*- 

if  Ravpr  rpcptiflv  clcctcd  a  dircc-  ‘hc  close  of  navigation.  Improve-  **’®  P®®‘'  'be  serious  nature  of  the!j,s  wav  on  interest  charges  of  eight,  tached  to  expansion  of  the  plant  of 
,  I,,  iiajer  rcccuii*  nerfomiancp  pscanp.s  thp  nnhli,.  hp.  '  ,  _  _ _ .  _ nnU  of 


tlie  foresiglit  !  (Continued  from  Page  One.) 

I  tell  them  that  according  to  the  reiterated  slate-  i 
financing  could  ^  nients  of  farmer  members  of  all  po-  { 


elimination  of  the  premium  on  the 
U.  ,‘'5.  dollar  and  its  replacement  by 
a  discount  is  the  chief  factor  in  the 
need  for  a  higher  price  being  obtain¬ 
ed  by  the  operators  on  their  pro¬ 
duction. 

Extension  Being  Made  To 

MacKinnon  Industries  Plant 


..ICO.  ^ Toronto  Bureau  The  Financial  T.me. 

■  Toronto.— Following  the  offer  of 

The  following  is  .a  comparison  of  4,000,000  ordinary  5s.  shares  of  Eno 


three 

year?*:  — 

IH2 

1^33 

1934 

J«n. 

46.097.096 

20.102.610 

43.9  18.000 

Tab. 

21.270,061 

209.000 

282.654 

Mar. 

56. 118.777 

-385.728 

29,101.044 

Apr. 

12.074  588 

1  3,544.538 

12.229.900 

'tay 

25.635,320 

3,642.849 

75,156.737 

)un« 

JO  7i9.08l 

90,7  1  1.738 

9.094,337 

lulv 

57, 678. 7(  7 

77.499.535 

67.927.100 

•\xip 

59. 1  S(..9  4t 

91,729,456 

51,057.200 

75.387,05') 

777.099 

1  7.1  37.320 

Ocl. 

101.610.105 

226,055.547 

•473,000 

9ot. 

433,887,547 

525.348,098 

326.377,292 

lernational  Proprietaries, 
11s.  per  share,  the  Stock 


"Seldom  has  there  been  a  more 
embarrassing  new  issue  success 


Of  cour.se,  there  was  a  large 


1  rd  at  liar  hni  been  annointed  vice-presi-  ment  to  date  has  been  made  de-  performance  escapes  the  public  be- ,  .,i,o  per  cent,  according  to  the  Mackinnon  Industries  unit  of 

•vchknee  ipni  ‘'’P“®  ‘be  abnormally  low  water  on  ®a"®®  '*  concerns  something  lhar  is  ’  ^^^sc  spokesmen.  A  redurtion  to  General  Motors  at  St.  Catliarines 

'the  fol-  _ i*^®  ‘^'■e®*  l^akes  and  St.  Lawrence  P®®*  ®®'*  done  with  --  except  that  ;  seven  per  cent,  would  hc  a  Ont.  Doutracta  have  been  awarded 

'  .r.  •  J  on  c  I  River,  which  has  considerably  re-  posterity  must  pay."  valuable  factor  ia  the  adjustment  of  for  an  addition  to  the  foundry  65’  x 

more  Gairdner  Cfe  LO.  Successrui  duced  the  carryin.g  capacity  of  thc  - - ;; -  the  farmer  to  thc  new  levels  for  126'  and  work  is  being  commenced 

*  success  Bidder  Louiseville  Issue  {company’s  freight  vessels.  Announce  Formation  Of  {  farm  products.  immediately. _ 

^'shares  Gairdner  &  ('o..  Toronto,  was  {other  commodities  have  been  gen-  ^1®^**’**^  ^°*  |  lhe''governnient's'^roduciion*Vo  5Vi  |  The  Fliiaiiciul  Times  reaches  a 

•  the  is-  aw.arded  a  bond  issue  of  the  Townierally  well  maintained  on  a  some-  -  cent  on  first  mortgage-,  issued  I  class  of  people  uho  are  interested 

"a  lar-e  of  Louiseville.  amounting  to  $60.- {what  higher  basis  thau  was  in  cf-  M.irit.mr  Bureau  The  Fin.ncial  Time,  ,  t  Board  is  the  fact  and  able  fit  hii.v  inveslinent  securl- 

'ihia*  to-  000.  59f,  15  ycnr.s.  at  a  price  oflfcci  in  1933.  Saint  .lolin.  N.B.— Incorporation  Is  (^p  finance  departmeu'  to  en-  lies. 

00  48  “Since  the  formation  of  this  com-  announced,  by  The  Royal  Gazette,  of  !  "Conversion  or  ncftiiul  '  — — — 


Kent  County  Electric  Co. 


that  the  finance  departmeu'  to  en-  lies. 
couraging  "fonversion  or  Rorund-  ! 


International  Bonds 


tly  Junk'',  (iwynnc  &’  Co. 
N  Y  I 'Jcipinj;  rrict’S  Ort .  Iti. 


.Antioouia  Fxt.  A  T‘r,  1045 
^^g€nt.il•le  6'^  L'tij 
.•\uptralia  lo'i.'t  ,  , 

pplgiuro  fi’ff  lf*r>D 
l^erlin  Kxt  ti’s  lOpS . 
koU\ia  T’s  1058 
Brazil  lo.'T 

Bnwos  6‘p  1961 
<"hili  6'p  1061 

Colurrbia  6*s  l‘‘6i  .  , 

f’oi.  Mort.  baiil;? 

I'uHa  Ftib.  Works  fi’^’s  1945 
r.'finmarlc  i!*62 

French  Flep.  V'p  1949  .  .  , 

German  ir65 

German  Kxt.  T's  1949  . 

Italy  T’f  19r>l  , 

Japan  6,^*8  1965  .  .  . 

KreuRcr  ^3  Toll  5*8  1959 
Milan  6'o’p  19.VJ . 

North  German  LloyH  6's  1947 
Norway  Ext.  G’b  1952 
Peru  6*8  1960 
Poland  6’a  1940 
Pritfpia  Free  State  6's  19:;2 
Queensland  Ext.  S.P.  6’a  1941 
Rio  de  Janeiro  1953 
Rome  19.52. 

Roumania  MonopoHca  T’a  1959 
San  Paulo  T’a  1940  ... 

Serbs,  C.  R.  S.  7*r  1962 
United  Kingdom  SJi’s  1937  ,  . 

Uruguay  8a  1946  . 

Warsaw  7*8  19.58  .  . 

Yokohama  6's  1951 . 


toi  /  u  .  — _  isi  fxince  me  Tormauon  or  mis  com-  vy  me  Koyai  uazeite.  of  ••rnnvor^tnn  or  Urfiimi- 

Elected  and '"eS’nit^'  to  tiie  al-  "other  tenders  submitted  ii  eluded  mittee  no  further  as.sets  of  the  ‘he  Kent  f'ounty  Electric  Company  j„..  oppp^tjons  on ‘the  pari  of  the 

i,,i.„o.,*  anu  eliminates  in  '•  .  „  Branbien  &  Co.  Ltd.,  99.03.  company  have  been  encumbered  in  U‘d..  with  a  capital  slock  of  $U)O,OU0  i '  .hrmspives 

the  allotornto  shouId”re  snia^^  and  Rene  T.  Leclerr.  Inc.,  and  Ihe  Ban-  any  way  and  the  directors  have  divided  into  1  000  .share^  of  $100  each  ncces.sar.v  foundation  bas  now 

that  most  of  the  annlicants  whe-  que  Canadienne  Nationale,  98.28:  gi\en  an  undertokmg  that  none  with  head  office  at  Rexton,  Rent  jarge  number  of 

ther  stags  _  or  genuine  i'-vestovs.  Garrmaa  *  consent"  of®  torcommittee.  Interests ’headed  by  H.  W.  Easter 

K"‘thth‘^3eT‘  on  wXelday  &  Co..  «T.27r  Dominion  Securities  Jhe  ®-®“®i**-  b-^  -^ad®  pro-  ra^ro"^^?"ard\“n;p"^;rrbe''c^r^  Karmors  wiib  various  obligations 

were  extraordinarily  active,  com-  Corporation.  96.66. _  to  better  safeguard  th^^  bonS  pany  which  now  serves  Rexton  and:-"  bigh  rates  of  iniere.st  wRl.  if 

pletely  overshadowing  everything  position  and  will  consider  the  R’^b'buolo.  The  incorporators  are ' 'beir  application  is  approved, 

else  in  the  ‘House,’  and  the  de-  AUMF,  GLOVE  REDEMITION  situation  further  as  soon  as  the  re-  Henry  C.  Friel.  barrister;  Harold  R.  able  to  borrow  from  the  1- arm  Loan 


that  most  of  the  applicants,  whe¬ 
ther  stags  or  genuine  investors, 
shc'uld  he  disappointed.  The  deal¬ 
ings,  which  opened  itn  Wednesday 
were  extraordinarily  active,  com¬ 
pletely  overshadowing  everything 
else  in  the  ‘House,’  and  the  de¬ 
mand  for  shares  from  all  quarters  | 
jook  thc  price  firmly  to  iSs."  , 


Corporation,  96.66. 


AUME  GLOVF-  REDKMITION  situation  flirt 
Acme  Glove  Works.  Ltd.,  of  Mont-  suit  of  the 


‘  "VO"  - !  Aemp  Glove  Works  Ltd.,  of  Mont-  suit  of  the  year's  operations  is  i  iers.  anu  vinuicu  n. 

price  firmly  to  i.>s.  I  rpCi  hL  notified  the’Montreal  Curb  known.  The  committee  will  then  stenographer,  all  of  .Monetnn 

1 4-  D  I  TT  'Market  that  255  shares  of  the  com-  report  regarding  Ihe  prospecto  and  - 

Can.  Packers  May  Shortly  I  pany’s  first  preferred  Sloc'k  has  po.ssibilitie8  of  any  rc.arrangement  ^ 

R*.  I  Ir.  Tni-nntn  I  been  redeemed  and  cancelled,  ieav-  advantageous  to  the  bondholder.s’  I  S  S  U  e  S  S  O  I 

oe  Listed  In  loronio  .  ^  outstanding.  interest  _ 

_  _ Bonds  to  the  amount  of  $6,844.-  — — — — — — — 

Bureau  The  Financial  Time,  j  _ ; _  _  000  have  been  made  subject  to  the  Sept.  28  --  Twp.  of  Terk, 


36’'*  371.1  ToroiUo  Bureau  The  Financial  Timea 

st'j  !*5  Toronto.  —  It  is  understood  that 

Canada  Packers,  Ltd.,  have  under 
sji*  85  consideration  the  listing  of  thecom- 
inn  '  in?  pany’s  outstanding  shares  on  the 
I2L  12V-7  Toronto  Stock  Exchange.  There  are 
72'i  74vg  outstanding  60,335  cumulative  7% 
lou  103^“  preference  shares  of  $100  par  value 
23  *  24  and  200,000  co-mmon  shares  of  no 
86  88  par  value.  During  the  fiscal  year 

90'1  92  ^  "bich  ended  .March  31,  1934,  all  ar- 
2.5  i.i  27  rears  of  dividends  w-ere  paid  on,  the 
'io  *  *421*  senior  security,  bringing  the  com- 
fifi  67  *  mon  stock  in  line  for  disbursements 
3.->  36  out  of  earning.s. 


Contidence 

New  York  City. 
October  7.  1334. 
The  f'inancial  Times. 

Montreal. 

Dear  Sirs. 

As  a  subscriber  and  admirer 
of  your  paper,  f  have  much 
confidence  in  the  advice  you 
give  to  investors. 

Yours  truly, 

(Signed)  J.  T . 


in  as  the  re-  Henry  C.  Friel.  barrister;  Harold  R.  able  i»  borrow  from  the.  1- arm  Loan 
operations  is  Grant,  clerk,  and  Mildred  H.  I’riee,  i  *‘<’‘''^'■'1  ""  utortgage  at  .  2  per  j 

?  will  then  stenographer,  all  of  .Monrtnn.  ■  cent.,  and  if  that  is  insufficient,  on 

.rosnecits  and  -  I  second  mortgage  at  6*^  per  cent.. 

B.3rrangement  - I  ®"ff'®''mt  money  to  pay  off  all  their 

bondlfoldens’  I  S  S  tl  e  S  S  O  I  d  ^  ol>lipations.  D  is  the  | 

M  I*  9  ii  »  I.J  f  ft  ,  f,f,pp  pf  ,),p  pivernnient  that  in  so  | 

3t  of  $6  844  -  ■  '  ' I  ■  !  doing  they  will  reduce  thei'-  annual  | 

object 'to  the  Sept.  28  -  Twp.  of  Terk.  One. ;'®‘®''''®'  'R’lications  to  ilie  poi.-it  i 

date  and  the  $20,000.00.  erv,  5  ins.;  $13.32u.l8.  G'Tr. :  "''fe  they  will  lie  able  to  meet  all  { 
een  extenHad  hr.  ins  -  56  400  (10  60'  in  in.s  •  rir.-.- 1 ‘heir  obligations  in  tiie  future.  Pro- 1 


000  have  been  made  subject  to  the  Sept.  28  --  Twp.  of  Terk,  Ont.. 
Deposit  Agreement  to  date  and  the  $20,000.00.  67r.  5  ins.;  $13,320.18.  605-. 


time  for  deposit  has  been  extended  1 15  ins.;  $6,400.00,  eo/h  10  ins.;  Di 
I  to  December  31.  1334''.  ;per,  Dobie  &  Co.,  imrchascd  priva: 

{  The  letter  is  being  issued  over  the  ly. 

{signatures  of  ail  the  members  of  j  Twp.  of  Trek.  Ont..  $26,000.00, 
{the  committee,  which  consists  of  the  {years;  Sold  loeally. 
following:  T.  Bradshaw,  Toronto,  Oet.  —  Maple  Ridge  Dist.,  B. 


per,  Dobie  &  Co.,  imrchascd  private- i "‘''®  niade  in  the  t  armers 
]y  ;  Creditors  Arrangement  Art  lo  break 

'  Twp.  of  Trek.  Ont..  $26,000.00.  5  ""o**k'ages  bearing  excessive  rates 
vears-  Sold  loeallv.  1  of  interest,  by  submitting  the  prin- 1 


following:  T.  Bradshaw,  Toronto,  Oet.  —  Maple  Ridge  Dist.,  B.C..ieipal  pltis  three  months  intrrest. 
chairman;  A.  D.  Cobban.  Toronto;  $28,000.00,  h'/r.  Nov.  1<61;  MeDermid,  I  “  to.  of  eoiirse,  recognized  at  Ot- 
Norman  . I.  Dawes.  Montreal;  William  I  Miller  &  .McDermid  offering  at  31.j‘awa  that  this  drastic  alteration  in 
Ferguson,  New  York:  Andrew  Fie-  yld.  5.40'''r.  I  the  yield  of  money  cannot  be  effeet- 

ming.  Montreal;  Hon.  D.  O.  L’Espd-  Regents  of  Mount  .Alll.son,  $400,- ;ed  'i-ithout  some  sacrifice  by  some- 
rance,  Quebec;  A.  J.  Nesbitt,  .Mont-  OoO.OO,  .5^^,  20  years;  Central  'Trust  one.  The  earnings  of  insurance 
real;  and  F.  L.  Whitaker,  Waterloo,  Co.  of  Canada  and  Colonial  Securl-  companies  are  sure  to  he  adversely 
Ont.  ties  Ltd.,  off.  at  100.50,  yld.  4.980f.  affected  by  the  falling  value  of 
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SHAWINIGAN  NET 
78  CENTS  SHARE 
IN  NINE  MONTHSi 


Recovery  Record  of  Eight  Months 


tributahle  mainly  to  higher  prices  |  U|i|J|i  •  A  I?  All 
for  grains  and  eggs.  ‘Illlir  JuaI  VI  wlL 

COMPANY  EXTRA  ; 

The  index  number  of  retail  prices,  1  DIVIDEND  SEEN 


•  vuiiAk/  vBAAaamu  Ottawa.  -  The  marked  better-  e.^fent  of  the  acceleration  in  busi-  Although  Food  Lower 

IM  lUllUir  MtlWTIlC Canadian  economic  condi-  productive  operations.  -f},g  index  number  of  retail  prices,!  DfViriFNh 

IlM  lilllLi  IfIvM  I  IllJ 'tions  during  the  present  year  is  index  of  the  cost  of  living  ad-  rents  ,and  costs  of  service  rose  from  i  1/1  I  1  l/Llli  1/  i/LlLlll 

_  Indicated  bv  the  trend  of  major  fac-  vanced  from  77.9  to  78.8.  showing  78.7  In  .Vugust  to  79.0  in  Septemher, ,  _ 

WlfK  «7  in  The  averages  of  important  in-  ‘he  very  modest  gain  of  l.y,.  The  a  decline  in  food  prices  being  more  :  York  Looks  For  Other  Im- 

,  Compares  With  67  CraU  m  ^^^es  during  the  first  eight  months  were  mostly  recorded  in  food  than  offset  by  advances  in  the  fuel,  j  i  .  i 

1933 - Indicates  $1.05  For  5^34  compared  with  the  compar-  clothing,  as  fuel,  rent  and  sun-  clothing,  and  sundries  groups.  |  penal  Oil  and  International 

Full  Year  '  able  figures  for  the  same  period  of  reached  slightly  lower  levels.  Kor  46  food  items  the  inde.x  moved  Additions 

the  preceding  year,  are  an  excellent  'fh*'  index  of  common  stock  prices  down  from  69.:1  to  68.8.  Bacon  rose  _ 

POWFR  PONSUMPTION  UP  'measure  of  the  progress  made  Since  averaged  86.0  in  the  first  eight  from  .3.1.20  to  35. Ic,  and  cooked  ham  PRODUCTION  UP  25  P.C. 

the  low  point  of  the  depression  was  nionths  of  19.‘.4.  This  compares  with  from  50.1c  to  50.6c  per  pound.  Lard  |  _ 

'  ~  'reached  in  the  earlv  months  of  1933. 1  itie  low  level  during  the  same  at  13.2c  per  pound  was  a  half  ceni  •  „  .. 

Earnings  of  78  cents  a  share  after  m  ine  eari>  mouuis  oi  10.  hi^hn.-  ..a,  •  .New-Tfork.— When  directors  of  th- 


perial  Oil  and  International 
Additions 

PRODUCTION  UP  25  P.C. 


Earnmgs  of  78  cents  a  share  after  volume  |  Period  of  last  year.  The  gain  in  higheV.  Grade  -'A”  .eggs  advaneod '  ^e-^ 

proportion  of  regular  deprecia-  qg  ^  ^he  first  comparison  was  consequently  from  26.9c.  to  27.5c  per  dozen,  while  ’e'^aaiiouai  reiroieum  i  o..  uia.,  ana 

tion  allowance  as  compared  with  67  lejjji,,  months  of  1934,  a  gain  of  23.6'.V  stock  prices  ater-  an  average  of  Grade  “B”  and  Grade  !  JJ*'-  •«  tne 

cents  a  share  in  the  same  period  of  over  75.7,  the  standing  in  the  period  aged  49.39;,  higher,  the  mdex  being  “C”  eggs  was  22.60,  and  23.6c.  If  I4  f- 

lof  last  vear.  The  business  index  is  P 2^1.4  compared  with  8ti.7.  pectively.  for  August  and  Septein-;^^^  dividends  of  44  and  lo  | 

.1933  are  reported  by  .hawinigan  factors  relating  to  the  Bond  prices  computed  from  yields  he.  iMilk  showed  a  seasonal  advance  cents,  respectii^ly.  will  be  contin- i 

Water  &  Power  Company  for  the  ^  trend  in  mineral  production,  nuinu-  on  Ontario  government  bonds  roach-  ^Tom  9.9c  to  10.0c  per  quart.  Flour  says  the  wall  Stre^  Journal, 

months  ended  September  30th.  lOJl.  j facturing,  construction.  electric  ed  an  extremely  high  level  in  Aug-  averaged  3.4c  per  pound  in  Septem-  Intern^lonal  is  controlled  by  Irape- 
This  indicates  earnings  of  around  power  and  distribution.  Tlie  factors  ust.  the  index  averaging  113.6  in  the  against  3.3c  in  August.  which  m  turn  is  about  tO  , 

eiA-  h  fur  ihp  vp  ir  indc/im  individnallv  adjusted  for  sea-  first  eight  nionths  of  the  year.  3  ho  <^^reamery  butter  at  23.9c  per  pound  ’  cent,  controlled  by  Standard  Oil  Co. 

U  Oe  a  sh.ire  for  ilie  e.ir  <ind  anH  nvnrps^Arf  as  e.tih  nver  101  R  thP  Hveinee  for  the  was  Slightly  lower.  Potatoes  fell  MNcw  Jersey!. 


$1  05  a  shii 


....  ....n.i.ji  .i.vi.ien.i  ."lon.il  tendencies  and  expressed  as  gain  over  101.8,  the  average  for  the  ^  . .  * . 

pare...  itl  .  .  ^  percentage  of  the  inontlilv  average  I  .same  period  of  the  precceding  year,  from  ..o.7c  to  20.4c  per  peck,  and  j  Last  April  directors  of  Int.erna- 

oO  cents  a  siiaie.  for  the  base  year  of  1926.  The  mark-'was  11.69;,  a  marked  increase  in  a  omons  from  5.6c  to  4.3c  per  pound,  j  tional  declared  a  semi-annual  divn- 

(,ro.»s  fj','  ’hP.  PPrmd  higher  level  of  this  index  dur-  factor  not  normally  subject  lo  wide  Bfef  and  mutton  prices  averaged  I  dend  of  56  cents  and  an  extra  of  44 

amounted  to  88..!b-.b.8  against  *«.-  •  ,,rp«PTit  vear  indicates  the  *  fluctuation  slightly  lower.  j  cents,  compared  with  quarterly  pay- 

634.300  in  193;:,  the  latter  figi.i^e  he-  ‘^e  present  >eai  Indicates  the ,  tluctuation.  ad-  nients  of  28  cents  previously  At, 


ing  after  ihe  deduction  of  sioO.OOO  ' 
representing  cliarzo  on  caniiul  coat 
of  work  under  constriiciicn.  t4en- 
eral,  operating  and  inaiiitena.icc  ex¬ 
penses  absort.cd  .ii  1 ,74  1,575.  power, 
purchased  cost  81,14.5,993.  water! 
rentals  $274,180.  laxc.s  ami  iiisur- 
ance  $H'l.l0ti  and  exchange’  ou  fi.\- 
ed  charges  862.3,22  ail  of  which  lo- 
talled  $3..7 18,476.  I’his  lefi  a  net  op¬ 
erating  revenue  of  85.21  i,2ol  .nail¬ 
able  for  fixed  cliar.aos  totalling  82,- 


(Gontinued  from  page  I) 
cdly  ruin  the  eyes  of  depositors  to¬ 
wards  high  grade  bonds  and  oilu'r 
investments  and.  with  a  return  of 


~  vanced  from  87.6  to  88.0  owing  to  i  the  same  time  Imperial  declared  a  I 
rwi  rwi  'WT'  T  T  m  Seasonal  advances  for  coal  and  coke.  I  semi-annual  dividend  of  25  cents  , 

\  ^  I  ^  T  l-l  Ih  I  f  If  I  |4  f  I  I  I  The  sub-index  for  coal  increased  j  and  an  extra  of  15  cents,  against  a, 

».  i  M-J  V-/  Am.  \_/  M-  from  88.3  to  89.0.  while  that  for  coke  quarterly  dividend  of  ^2%  cents  I 

w’as  88.6  as  compared  with  87.9  in  previously.  ' 

August.  The  index  for  clothing  con-  The  crude  oil  output  of  Interna-  : 

iniilk  and  butter  production  in  Sep-  tinned  to  move  upward,  being  72.3  ticnal  this  year  has  been  running  25  ; 

teniber  were  materially  increased  in  September  as  against  70.1  for  the  per  cent,  ahead  of  last  year.  For  the  ' 

1,^^,.  and  the  .seasonal  decline  postponed,  quarter  ending  in  August.  Wearing  first  eight  months  Its  total  produc- ; 

„f  This  will  probably  continue  into  Oc-  apparel  for  both  men  and  women  tion  in  Colombia  and  Peru  amount-  | 

tober  and  milch  cows  will  go  on  registered  decided  advances.  The  in-  ed  lo  20  039  044  barrels  or  4.026,377 


Willi  a  domund  for  capital  on  the  '’'nif*  feed  In  better  condition 


949. 192.  Surpln."^,  iiefore  ucprecia-  p  ||.,  |[|g  industries  manufacturing 

tion  and  i. iconic  tax,  is  sIhiau  at  ,.a|>iral  goods  — so  desirable  in  briug- 
•$2.29 1,801!  up  from  82,o.il.8  )7  iii  l!b>>.  j,j„  .,  leiuru  of  prosperity  on  a 


Comparutiie  revenue  and  net 
pen.se  fiaiiii’s  follow: 


Expenses; 
General.  Op»!i 
’'Irunt  I  Xp: 
Pover  piirchvi 
VA'ater  rcnlnls. 
Tavms  In 

l.xch,  on  I 
( 

^.et  Oper  R<! 
r.h.'i rges 


I  uj  1. ,j  leiuru  of  prosijoruy  o!i  a 
net  ex-  scale  it  may  well  be  that 

btisine.ss  cxiuinsion  will  bo  liandi- 
I9J3  capped,  because  of  the  increa.singiy 
i>B,n34.iJi)  large  proportion  of  lunent  capital. 

in  the  shape  of  bank  depo.siis.  wliicli 


winter  feed  In  better  condition.  dex  for  miscellaneous  itcin.s  rose  barrels  higher  than  in  the  oorres- 

r»  ’ij*  'T'L'”  V  *■”  ponding  period  of  last  year.  Inter- 

Building  This  Year  sub-mdexes  as  follows:  Household  national  does  not  render  a  finan- 

Showing  Increase  effects  from  82.1  to  82.8.  and  furni-  ^1^1  statement,  hut  it  is  understood 

The  value  of  the  building  author-  ...6  to  jjjp  company  is  .strong  in  cash, 

ized  in  61  cities  during  September  Autumn  Rw  Snnttv  which  is  estimated  at  between  $/ 

stood  at  $2,247,784.  This  was  an  in-  t*  .  H-  ^  ^  *•  share. 

crease  of  $'>60  881  or  13  1  11  c  in  iviore  Uonnaence  One  of  the  largest  enterprises  in! 


crease  of  $260,881  or  13.1  p.c.  in 
comparison  with  September  of  last 


Business  In  the  United  States  has  r^n^'Ja’  shares  of  Imperial  are  | 


8i.:44.3;i  ii.oiu.0i 
1,145.991  cll.243,'(5 

274,480  248.92 

4)1.100  508.40 


"hf"  the  permits  granted  ag- I  picked  up  in  spots,  following  the  |  heW  A"®’’!'.’!. 


of  governmenl  and  . . . gregafed  $1,986.90,3. 

bond  issues  ami  loans.  •  building  auU.or- 

The  proportion  of  '‘.h  !  i^ed  in  the  first  nine  months  of  this 

has  in  recent  years  been  emiilo.ved  i  *10  „  1  „u,,. 


reaction  which  was  in  process  since  throughout  the  world, 

last  spring.  .^.s  measured  hv  the  The  stock  is  being  listed  on  the 
Brookmire  Business  Index,  the  drop  P®cis  market. 


0,  M,»o  .  K,  r  T,lLTj  ?vph  I  year  viz..  $19,024,000.  was  higher  from  a  high  of  6297  of  normal  Earnings  of  Imperial  over  the  | 

■ . 1  though  lower  than  reached  in  April  to  somewhere  in  I  Pa^f  f've  years  compare  as  follows:  , 

!2  949'402  e^  wiHi '  alarm  bv‘ some' studeiHs  of  of  the  record.  In  the  low  fifties  in  September  wiped  |  1933 . 

_L-  -  -  « h'lx  hr  111  tint  considering:  these  data,  it  should  he  out  half  the  total  reco-very  from  the  ■  1932 .  14.713, 238 

r  niH  nr  A  f  hc  evote^^^  'hat  the  wholesale  prices  of  low  of  4097  in  .March.  1933.  i  I’’ ' . 

$2oS4SS7  luntls  shouln  propotlN  he  (^e^oto^  to  ,  •  i  ,  i  u  •  «  «  ^  1930  .  19,020,360 

the  financing  of  trade  and  industry;  materials  were  lower  In  After  allowing  for  purely  season- ,  ,929 .  26,350,309 

u.  ot  $4,0.000,  rrpir  .,rjr,,p  ihai  nrosnc-itv  will  not  I*'*'"  ''mce  1920  al  trends,  production  of  steel  and  - 

until  lltnre  lit  a  .■'l.annn  In  ll.c  "'f  ""  '»”■  TMlimony  of  ‘Teck’ 

trend  which  has  resulted  in  such  a  ■  .  ,  ,  c,  .  i„o,4-„  rv*  »  rv  • 

,g  $45i..(oo  .r  HDove  large  proportion  of  the  count, v’s  compared  with  September,  loadings  have  held  steadier  than  Directors  Drive* 

n  of  $150  000  ,A  1,1.  ‘-urrent  capital  being  dev, fed  ’to  1^’"-  improvement  in  previously.  Automobile  production  y  . 

u  mirrUi'on  c.l'Jiirt*  public  obligatiop.s  ^'’oUa,  Quebec,  Ontario  and  has  declined  more  than  seasonally:  LOWei 

r  construction  ''  liiis  '  ,  Saskatchewan.  The  greatest  gain  of  but  retail  sales  have  held  up  so  - - 

rough  deduct, on  i.-oi.,  _  •  R  i  $341,345  Of  42.3  p.c.  was  reported  well  as  to  foreshadow  considerably  fUontinued  from  pag 

,  diiconiinued  utter  oomc  Kecessioii  By  .  j,,  Ontario.  Of  the  decline  elsewhere  heavier  production  schedules  when  adopted  sons  of  the  witn 

ev.-hunee  oi  Vi',  Economic  Index  !  recorded,  that  of  $107,202  or  38,3  new  models  are  ready.  Recent  do-  ther.  Louis,  who  sold  l.U 


.-’iirp  hei.  rr  <i,-i,i  ka  dovAfAd  ncieu  inai  me  wnoiesaie  prices  oi 

,,;.d  Inc,  lu.  .  $2,294,799  $2,054,65  7  , funds  slioiild  propei  !\  be  devoted  to  c  j.uj  materials  were  lower  in 

the  financing  of  trade  and  industry;  materials  weie  lower  in 

»  After  deduct, on  ot  $450,000,  rep.e  that  pro.sperity  will  not  19.' ;»  ^  n 

n;der\ovuu;,,":  ^“r’^eip^nld  return  umil  mere  Isa  change  in  the  exception  of  1933,  1932  and  of 


than  in  1933.  though  lower  than  reached  in  April  to  somewhere  in  i  jears  compare  as  miiows.  , 

in  any  other  .year  of  the  record.  In  the  low  fifties  in  September  wiped  [1933 .  jM.io'?56*i  V  .52'Tj 

considering  these  data,  it  should  he  out  half  the  total  recovery  from  the  ■  1932  !.  I4.’7i3!238  I 

noted  that  the  wholesale  prices  of  low  of  4097  in  .March.  1933.  j  !??' .  5?  t 

K.ijWlInn-  .v.r>e.cvM;r>$#.  I  .  k  9rx  A  ft  Ay  •lllrvisrl'nrv  m  ..  -  'Y5U.  .*•••»,  It,020,3o0  .72  I 


nM2>l  report 

b-  cieductiag  $43l».(i'lU  n 

ptitrri 

c  --'•’ter  deduction  ol  $130,000 
hr&l  hctlf-yeiir.  being  interesi  «>n 
co?t  of  work  under  construction 
chiiT'g:*-  to  c.ipiVi!  IbroUejl'.  deciuctu 
tiXL'd  rhargcH  i}»  diicontinuc 
Jul>-  I.  1954. 

d  — includes  U.  S.  evchange  of  $I}5,- 
48V 


Testimony  of  *Teck’ 

Directors  Drives  Stock 
To  Lower  Levels 

ff’ontinued  from  page  1)  i 


ch.irt;’  lo  c.ipi’ ,!  iiiroue,'!'.  deduct, on  i.-oiu  _  •  R  I  $341,345  Of  42.3  p.c.  was  fcportod  Well  as  to  foreshadow  considerably  fUontinued  from  page  1)  j 

luiv  ^19*54^'^^'  "*  diiconiinued  utter  oomc  KecessiOii  By  .  j,,  omarjo.  Of  the  decline  elsewhere  heavier  production  schedules  when  adopted  sons  of  the  witness's  hro-  | 

d-inciudes  u  s  ev<-hanse  of  iiiS  Economic  Index  I  recorded,  that  of  $107,202  or  38,3  new  models  are  ready.  Recent  po-  ther.  Louis,  who  sold  l.tiOO  shares' 

'''  ’  The  index  of  economic  condi.ions  Columhia  was  most  have  such  an  each. 

The  director.s  have  declared  a  di-  maintained  bv  the  Dominion  Bureau  '"'"‘'‘“h  tT m-p*,^ubid  ^  fv,  ■  mu**'  i  n' 

vidend  of  12  cents  per  share  on  the  of  Statistics  was  94.1  in  the  week'  ,  _  overshadow^  other  influences.  •  On  September  H.  the  day  on, 

couiiuon  si.-)ck  of  the  company  for  ended  October  6.  compared  with  8,5.2  Canal  Traffic  Hit  By  ^  ‘  ^ r 

the  quarter  ended  September  ;jOfh,  in  the  same  week  ot  last  year,  the  Smaller  Wheat  Movement  Business  Trend  in  .US.  i 

payable  on  .\oven.ber  1.5th,  to  share- 1  gm  in  the  interval  being  10.4  p.c.  September  traffic  amounted  to  Moderately  Upward  market  nHce  s  ifferS' a'^-Srecin 


Price  Broke  Sharply  i 

On  September  It,  the  day  on, 
which  U.  E.  "Wettlaufer.  secretary ; 
and  director,  admittedly  disposed  of , 
10,000  shares  of  Teck-Hughes,  the  i 
market  price  suffered  a  "precipit-  i 


holders  of  record  October  25tli.  After  reaching  a  new  high  point  on  ,  ,-ao,,;  , on,  =2,;  ,|,nn  ia  ,  u,  maritei  priie  suiierea  a  piecipii-| 

1934.  ithe  present  movement  in  the  early  ’  'f  1^72  gif  fm  ^  ^  weekly  summary  of  the  gen-  ous  drop  of  ,0  cents  from  $o.40  to  ; 

Although  lower  water  conditions ,  part  of  September,  the  economic  \vhpai  dpcreaspri  hv  ^996  n"R  situation,  the  Stand-  $4.66.  W  ..M.  .X.ansel,  assistant  sec- 1 

oweidex  has  recently  shown  recession.:!.^".  -  u^a  ard  (  ompany.  of  \ew  York  cur-  relary  in  charge  of  the  mining  sec- 


yl/c.v3 

MAT  CHANGE 
TOUR  PLANS 


Perhaps  you  have  put  off  buying  more  life  in¬ 
surance  until  ('01111111011.8  improve.  Well,  comli- 
tions  have  improved  ...  as  regards  life  insurance. 

The  Great -West  Life  has  come  forward  w  ith  new 
policies,  policy  revisions  and  reduced  rates  to 
meet  the  needs  of  the  changing  times.  Highlights 
include : 

A'EfP -  lowered  rates  on  ati  prolii  -  sharing 
policies 

ISEff'  -  Preferred  Whole  Life  Participaling 
Policy 

NEfE  -  Endowment  at  fi.'l 

NEW  -  One  Year  Renewable  'I’erm  (]>>ritrart 

NEW  -  Children’s  Policies 

NEW  -  Pension  Plans 

NEW  -  Family  Protection  Feature  • 

NEW  -  policy  contract  forms  including  every 
modern  feature  of  profit-sharing  and 
settlement  options,  loan  and  surrender 
provisions,  etc. 

(ict  the  details  regarding  these  modernized  Great  - 
West  Life  policies  and  provisions.  Write  to  our 
nearest  Branch  Office  or  to  Head  Office,  Win  tiipeg. 


GREAT'WEST  I.1F1! 

ASSURANCE  COMPANY 


nine,  months  ended  Septemher !  showing  made  by  the  index  from  7,2 -;,j  ‘  Total  traffic  from  the  onen-  impeiii.s  to  forwari 

1.  the  output  wa.s  3.32.5,665.221  !the  first  of  the  year  to  the  week  of  nav^at  on  in  aTii  1 

watt-hours  against  2.829,954.2h2  ,  8th.  The  index  rose  from  ,e^ber  30  vvas  6.^1  9:10  ^n.s  in  ..  operation.s,  in 


moderate  impeiii.s  to  forward  plan-  lowest  market  price  was  $6.40  and 
ning.  in  a  number  of  Jines.  by  small  drops  it  was  forced  down  I 


September  8th.  The  index  rose  from  ^  •,«  o  cc-ioon  5  lou,  '  Industrial  operation.s,  in  the  ag-  to  a  low  of  $6  on  September  11. 

84.8  in  the  first  week  of  the  -^^ar  ®  gregate,  are  showing  a  hetter  tha.i  Subsequent  high-lows  were  as  fol- j 


the  company  appearing  on  August  2|York,  treasurer  of  the  coinpan;.. 
but  stated  that  the  advertisement  I  stated  that  he  had  little  persou'ul 


’Peg  Electric  Co. 

Deal  May  Be  On 


Car  loadings  reached  a  high  point  Saull  St^.  Mane  during  September  Uhe  Standard  Statistics  Uompany  I-ater  the  price  dropped  to  $4.02,  had  been  scheduled  to  appear  at  a  | interest  in  the  company  but  was  on 
in  the  week  of  September  1.  but  have  amounted  to  6,  4a.4.4  ton.s.  as  |  industrial  production  for  but  on  the  second  day  of  flic  inves-  much  earlier  date.  This  advertise- ■  the  board  of  directors  as  a  trustee 

recently  declined.  During  Septem-  ^ !  October  is  tentatively  placed  at  58  1  ligation  dropped  to  a  new  low  for  ment.  published  over  the  names  of!  for  the  Dennison  Estate  of  vvhicli  the 

her  the  loadings  vyere  212,214  cars,  7.3  "1932  Iron  ore  shipments ,  ^.ompared  with  56.0  for  Septem-  the  year  of  $3.75.  He  gave  figu,'es  ’he  officers  and  direcKjrs  of  the  j  Teck-Hughes  properties  are  .1  pan. 

compared  with  202.4.',9  in  ‘he  same  lanumnted  to  ...o08.432  ^  ^  showing  (he  following  transactions:  company  outlined  developments  at  |  The  proceeds  of  this  estate  go  to 

I  mouth  of  last  year,  the  gam  being  I  ’O)  less  than  last  .veai.  Wheat  dc- ;  April  the  1934  neak  ThA  toHav  Sent  4  5  >449  shares  Sept  11  *>8-  t^he  mine  stated  that  "They  also  icharity.  .Mr.  Emmons  stated  that  ho 

inoariy  5  per  cent.  The  index  of;creased  from  ;33  ^,139  bushels  last  fXoctober  1933  was  63  1  170  S^pt  12  Tm  .Sent  13  47’-  Poiut  to  the  current  dividend  beingihad  not  sold  a  share  of  stock..  Af 

wholesale  prices  was  71.2  in  thei^eai  to  26.2'2b,:,93.  but  other  grains  ..^  other  hand  ,  AmmoPitv  150-’  Sent  14  80  898-  Sent  15  ‘>4  -  handily  earned"  and  that  "Net  earn-ithe  meeting  of  directors  on  Septem- 

0.,  S,  <„„„.arod  wl,h .a»d  '.«» J.M2J9!  I  Janald/r'ed  .5  a  'ZZ  11  SOa!  Si,  ll',  S”?,!  IZ.  Js!  «  -  '»  ‘I-.  "’“"I.  »"»,  •"ould  beiber  ,1  .Mr.  Uaan.on,  .ta.ad  .1,.,  Mr. 


be  formed  to  execute  the  lease  with 
the  city.  The  proposed  rental 


clearings  were  Big  Falling:  Off  In 


1C  CUV,  The  propo.sed  rental  j4o.,.,:i55,oi,o  in  the  week  ended  Octo-  Wheat  Export  Clearance 
grocment,  in  addition  to  taking  care  j  4.  compared  with  $286,378,000  in  ;  ‘ 

f  service  charge.s  on  the  bonds  of  i,j,e  preceding  week-  part  of  the  gain;  Export  clearances  of  whoa 


of  service  charge.s  on  the  bonds  of 
the  new  holding  company,  al.so  as¬ 
sured  a  revenue  sufficiently  large  to 
establish  .some  equity  and  earning 
jiovver  behind  ilio  junior  .securities 
of  Winnipeg  Electric. 


I  prices,  oonsidered  as  a  group,  nf-  50a;  Hept.  17,  32.31i: 
ford  indications  of  having  passed  105;  Sept.  19,  17,650 
their  peak  In  fact,  the  trend  during  Witness  added  that  trading  in 
recent  weeks  has  been  moderately  Teck-Hughes  fell  ofl 
downward,  under  such  infleuncesas  Complying  with 


company,  al.so  as- :  jjj.  gp'asQnal  but  after  adjustment  I  ihe  week  ending  October  12,  amount-  improved  weather  conditions  in  quest,  Mr.  .Mansel  gave  the  daily 
sufficiently  large  to  ;  f'/ gl.jsnnal  tendencies  the  index  re-:e'i  *<>  2,308,714  bushels,  a  decrease  agricultural  areas,  increased  con-  volume  of  trading  from  Aug-  23-29 
'quity  and  Parning  '  increase  of  4.1  p.c.  'of  more  than  1,500,000  hii.shels  as  sinner  resistance  to  higher  prices,  as  12,530.  3,890,  765.  9,035.  38,015  and 


405’  Sept  19  ’  n  650  •  •  .  pgjjg,.  than  m  the  first  six  months."  i  Johnston  and  Mr.  Lash  gave  Hie  im- 

Witness  added  that  trading  in  f’o/^es  admitted  that  directors  j  pression  that  they  were  in  favor  of 

Teck-Hughes  fell  off  after  Sept  19  informally  discussed  cutting  the  cutting  Hie  dividend  but  lie  himself 

Comnivinp  uiiti  \ir  o<!b'G«  re:  dividend  at  a  meeting  on  May  9  and  [had  not  quite  made  up  Iiis  mind, 
niipct  \ir  viunspi  finvp  iitP  duilv  1-^®*  I*'®  question  had  been  raised  ai  John  F.  Thompson  of  .New  York, 


Reiter  Times  For  Bondholders 


Car  Loadngs  Are 
Holding  Up  Well 


;  compared  with  the  previous  week,  easing  of  \RA  price  provisions  and  12,255  shares. 

.according  to  the  Dominion  Bureau  of  subsidence  of  inflation  fears.  William  .1.  Reilly.  Buffalo,  N.  5'., 

i Statistics.  The  export  clearances  "From  the  trade  standpoint,  indi-  a  director  of  the  company  sold  5,000 


.4n  attractive  feature  of  this  pro-  '  , 

posed  leasing  agreemem  in.sofar  as’  '  losulings  for 
bondholders  of  Winnipeg  Electric  f 

and  Manitob.n  I’ovvcr  are  concerned  i  against  o3,19S  o 

i.s  that  it  would  provide  Hiein  with  I  previoi 

a  5  per  cent,  coupon  latc.  which  '  number  rost 

would  be  reeurecl  liy  Hie  rental  i  previous  week 

asreeuient  willi  Hie  ciiy.  on  the  i 

bonds  of  Hie  Iioldiny  eompany  giv eu  !  7’’‘>|*'  loio 

in  e.vchange  for  ilieii  present  hold-i"®*^  light  con 

iiigs.  'i'll is  is  a  miK  li  more  favor-  loadings, 

able  exchange  than  that  provided  f,,;- -  fi'etshl  increased  t 
in  ihc  leniaiive  merger  agreement  '' 

reported,  from  'I'oronio  during  Hie!®^**  3.334  last  year 
ji.ast  week  or  10  day.--,  |  ore,  otlier  forest  pi 

.-\i  a  meeting  of  Hie  l  ivjc  uans-i*''®  >*tock  were  a 
pnri.ntion  committee  lield  prior  to 

Ihc  coiiference.s  vviili  ilu*  (omriany's  23,060  ears  was  l.O; 


I  .1  .AO  I  .  •xci.uvcijr  111 

Miscellaneous  j  114  1.  1 1.  D  •  ci  i 

III’  cTi-s  a«  Export  clearance.s  of  Canadian  .**  ^ogressing  olowly 


volume 'of' trading  from  Aug.  23-29  °“f‘ber  of  times.  another  director,  testified  ihal  lo 

OP  lOKon  •>  CAA  -Z-  ones  ocm.-ono  After  the  advertisement  published  had  sold  no  shares  during  the  pa-i 
l"255  sha'?e‘f  ’  on  August  2  the  company's  stock  year,  had  given  out  no  information, 

"wiiiiaiti  1  RpIIIv  Ttiiffaio  V  V  sliarplv.  F''ollowiug  an  article  land  was  not  aware  of  (he  dividend 

p  4ifpp(pr  it  iSp  op’ia"  -  rtriii  Issuod  by  Dr.  Forbes  and  published  I  cut  until  after  Hie  announcemenr  on 

s^al-efof  Tec^Hugrrs^^^^^^^^^^^^  in  September  the  directors  announ-  September  17. 

tn^nV^ny  1  •>  ^6(1  H  redUCtlOD  111  tliC  qUarteily  - - -  - 

had  met  a-nd  comfidLed  reducing  the  m  .Tst  Selenium  New  By-procluct 

dividend,  and  the  day  before  publica-  ‘  „•  ■  Copper  Refining  in  Canada 

tioD  of  a  storv  on  the  coinpauy  in  a  Fielie^efi  (loW  Stocks  loo  llijfli  _ 

mining  periodical.  Mr.  Reilly  main-  Albert  5V  Johnston,  of  New  York  ^  comparatively  new  product  in 
tamed  that  he  disposed  of  his  shares  and  a  director  of  the  company  stated  selenium.  it  is  a  bv- 

because  he  was  "provoked"  because  that  he  had  been  with  the  company  refining,  contri 

information  for  the  article  was  given  since  its  inception  and  that  in  his  butod  bv  C'inada’s  two  new  refm 

out  without  his  consent.  Mr  Reilly  opinion  there  sliould  never  hav^e  g^ies.  one  operated  by  Internalional 

was  in  favor  of  maintaining  the  dm-  been  a  regular  quarterly  dividend  j^.j^^^el  C6.,  at  Copper  Cliff.  Ontario, 
dead  rate  at  60  cents  per  year.  He  He  favored  givjng  shareholders  full  ^,,6  other  by  Noraiida's  sub- 

Honiiari  Hovintr  o  tn  infririYiat  inn  A  hlnfk  nf  '^flA  cVtat*£>c  ...  ..  *.  _  .. 


negotuii  ing  sub-eonimittce  wiih  pow- '  |'7  ''ars  ^  j "  '  '  '  '  ' _ 

er  to  Uitervicw  either  Ihe  eoinijaiiy.  stock  by  lo.  an  ,P  P  ...ociwi.  I  IP' 

bondholders  committees  or  the  pro-,  91.  Miscellaneous  freigh  was  ,  ^olesale  Pnee* 

vincial  governmenl.  In  addition.  | ^1“  ^  FAo^.^'^.ther  com- I 


lloadings  are  probablv  at  the  year’.si"^*  ^  single  share  of  his  stock  tember  11.  .Mr.  Johnston  stated  his  .,„d  neutralize  objectionable 

|Peak  now.  ready  to  decline  sharply  I'”  company  before  the  reduction  belief  that  gold  stocks  are  all  too  „xides.  An  imporiam  developmeni . 

ito  the  cimtomary  vear-end  low  with-  '"  dividend  rate  of  the  company  high  in  price.  He  expressed  grave  probably,  is  the  photo-electric  cell 

■out  having  succeeded  in  breaking apprehension  over  the  future  of  the  or  electric  eye  which  is  finding  many 
jtliroiiuli  last  year’s  level  since  .luiv'j'’'*^  siaieinent  to  J.  .M.  Godfrey.  K.C.  Wa.shington  administration  and  .said  indu.strial  applications.  Selenium 
I  The  first  9  months  are.  however  g7-  N'eiHiei'  were  shares  sold  on  behalf  that  he  had  no  confidence  in  the  U.  cells  also  play  an  important  part  in 

above  last  year  at  this  time  ’soffi*’^  F'orbes  and  he  was  engaged  S.  dollar.  While  .Mr.  Johnston  is  one  television,  and  is  used  in  stainless 

coal  production  is  expanding  as  vv in- i stock  manipulations  and  did  of  the  large.st  shareholders  of  the  steel,  developing  improved  cutting 


Whenever  points  come  up  which  de-  reported.  The  index  is  made  on  the 

mand  extended  discussion  or  refer-  The  Dominion  Bureau  of  htatis-  jg2g  equals  lOd 

cnee  to  the  entire  coiuinitiee  the -ties  issued  on  September  10  in  con-  Recovery  from  the 
latter  will  be  convened.  ijunction  with  tho  Report  on  Cold  .  BiiiTnn  in  emi 


ijunction  w  iHi  tho  Repoit  on  (  old  j  slump  in  grain,  aided  by 


Business  Index 


The  previous  ' products  from  66.5  to  67.2.  Thl  ?i-  Bank  n.bit,  .?2„..5.rnoo,oo6  !  J  '™”’’®  ‘he  company  1 

cold  storage  stocks  products  remained  Pn--- au*  T2  3  4  ?  h®d  received  many  inquiries  fro 

.  "Lp  Ipwine  pn  inpreL^  66.3.  Better  prices  i  .shareholders  am^  others.  U  w 


It  was  stated  that  the  information  Storage  holdings  a  summary  of  con-  - 

of  the  compan.v  s  finances  which  has  ditions  in  the  dairying  distr  cts  as  pHndpal  reason  for  advancing 
been  supplied  by  the  company  has  they  relate  to  .huttec  P^odu^tion.  vegetable 

not  yet  been  reported  on  by  the  The  previous  review  pointed  <^ut  that  gg  5  Bank  Dnbit.  Au* 

CIVIC  officials  who  are  examining  the  cold  storage  stocks  ’4s  nSn  dex  for  animal  products  remained  «;i>oWia  Prioo  au* 

replies.  were  approxiraalel.v  48  million  j  »  ,,  ,  wrain  m  store 

The  city  council  will  have  to  ap-  pounds  showing  an  increase  of  6  inpaiQ^an  Better  prices 

prove  any  agreement  reached  lie-  million  pounds  over  the  same  month  meats  an  eggs  were  off-  othor Craiiw 

tween  the  sub-committee  and  the  in  the  previous  year,  ■■'eed  and  pas-  oy  losses  in  cured  meats  and  I’ii;  iron  - -Aug. 

company  and  then  the  ratepayers  ture  conditions  were  found  to  be  fats.  In  the  textile  group  a 

will  have  their  say  upon  it.  Ii  isjquite  unfavourable,  particularly  in  slightly  lower  price  for  raw  cotton  ('or^tdriion-  .«o[ft. 

hoped  that  a  deal  may  be  arranged  ithe  .Maritime  Provinces,  southern  j  "’a®  more  consequence  than  in-  Cur  i.pa<)lm:: 

prior  to  the  date  of  the  civic  elec- land  western  Ontario,  south-western  .  *’'’®ases  in  raw  silk  and  woollen  * 

tions  next  month  in  order  that  it  j  Manitoba  and  in  extensive  sections  p’ai'ns.  and_  the  index  dropped  from,  e.rn  w.-pi; 

ma.y  be  submitted  to  the  electorate  |of  southern  and  west-central  Sas-  72.6  to  72.5.  In  non-ferrous  metals, 

without  the  expense  of  a  special  jkatchewan.  Pastures  were  bare  or  gains  were  noted  in  antimony,  lead,  I  w.ck 


'1926  and  president  in  1932.  Before 
ndex  going  on  vacation  in  .August,  Dr.  For¬ 

bes  ordered  one  of  the  three  shifts 
-  I  at  Hie  mine  to  be  cut  off  as  of  Sep- 

,, ,.  j  tember  1.  Upon  his  return  from 

IP31  iiuTPa-ip  or  I  holidays  he  admitted  hearing  adverse 
....  fiecrpasp  ;  rumors  regarding  the  company.  He 


Kintzing  1).  Emmons, 


New'  lies. 


Wheat 

Other  GraiiiA 
Hr  Iron  -  -Avg. 

Steel  .^UR 
Kniployrrc-nt  —Aug 
^.'or.etniution*  Sept. 


Week  end.  •  -Ocl .  6. 

Ourpiilutive 

O.P.  IL  (iritss  WVf 

Oft  ' 


referendum. 


Stop  advertLsino:  and  you 
fet  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  stop. 


'rated  as  considerably  below  normal  iin  ingots  and  zinc,  w'hicli  were  siif- (  (ipi'  m 
in  all  parts  of  the  Dominion  except  fictent  to  outweigh  slightly  lower  ‘  2!;* 

in  a  few  specially  favoured  regions  prices  in  copper  and  the  index  rose  ""port  ’’ 
where  moisture  was  plentiful.  from  61.4  to  61.8.  No  changes  oc-  tmprpris 

In  the  past  month,  late  fall  rains  curred  in  index  numbers  of  wood.  ijpiap.p 

have  been  responsible  for  a  very  wood  products  and  paper,  iron,  stork  Market: 
considerable  Improvement  in*  pas-  non-metallic  minerals  and  ch''m-  9harr«  sold  wn 
tures.  In  addition,  a  good  second  icals,  which  remained  at  65. -5  86.6.  rnr,Z'-' oet  is 
growth  on  stubble  fields  in  the  we.st  86.3,  and  82.0  respectively.  s.i  rr  -ort!  is 

has  supplemented  the  depleted  pas-  Canadian  farm  prodiict.s  climbed  AVhr;;t  ort.  is 
tures  in  many  districts.  Thus  the  from  59.1  to  60.0,  a  gain  of  n.9.  at-  vmr 


9harr«  sold  weel’  C'vl. 
rift,  r) 

U|)r9  -  Oct.  IS  a  rrnt« 
rr  -Grt.  IS  rs 


230,173,344 

si.oot.ur 

(1.4S-. 

s.3,.-n( 

39  9 
12.  *9.1, 000 


7*.i:).'>,l:lS 

42.207,602 


„  :  following  his  return  from  holidays 

5  3 1  that  he  had  authorized  a  statement 
is  nion  the  company's  policy.  Dr.  For- 
g  ‘  bes  admitted  that  he  had  been 
49  0  I  severely  criticized  for  giving  out  so 
,!  little  information  regarding  the  coni- 
g  !  pany's  operation.  He  took  full  res- 
Iponsibilitv  for  an  advertisement  of 

S.')  _ _ _  _  _ _ 

44  9  1 

close  to  the  retail  consumer.  De-  : 
92  9  P'trtment  store  sales,  and  particular- 
'  ly  mail  order  house  sales  Iasi  ' 
0  s;  month,  were  well  ahead  nf  last  year,  j 
”  ®  j  .Montgomery  Ward  reports  the  most  | 
;  encouraging  results  from  those  j 
I  states  which  suffered  severely  in  the  j 
p.j  3  drought.  Other  concerns  report  the! 
"  I  best  September  in  year.s.  iodiratinni 
itliat  the  consumer  i.s  hesitating  less. 


GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  co-operation  and  data  (gratis)  on  all 
factors  relating  to  branch  plants,  warehousing,  Cana¬ 
dian  representation,  etc.,  and  natural  resources. 


Industrial  and  Natural  Resources  Dcjiartment 


Hanadian 


MAKE  USE  OF  OUR  LIBRARY. 


(VF.W  YORK.  N.V. 

M.  W.  Maxwell, 

Industrial  Commissiener, 
HOO  Woolworth  Building. 


MONTREAL.  P-O- 
■  C.  S.  Gzowski.  Ar.ting  Managf, 
355  McGill  St.  (Room  3O0». 


■d  the  depleted  pas-  Canadian  farm  prodiict.s  climbeil  AVhc;;t  ont.  is  Oct ' 7«t;  tent.-;,  wiimirM  jOiat  the  consumer  i.s  nesnating  less 
districts.  Thus  the  from  59.1  to  60.0,  a  gain  of  0.9.  at-  L-ra;  »■''*' "n’-responriine  Part  w  ith  his  cash  ih.tn  some 

‘business  establishments. 


For  inform.tion  r.  NATUF.AL  RE50  DRCES  In  WE-STERN  CANADA  wrlte- 
F.  V.  .Seibert— Slip  t  Nsturnl  Resources.  Winnipeg.  Mspitoh.i. 


/ 


THE  FINANCIAL  TIMES.  MONTREAL.  OCTOBER  19,  1934  


OGILVIE  FLOUR  /J-^  ^  iBREWING  CORP.  STOCK  OF  FANNY 

EARNED  $8.08  ON  i  PROFITS  COVER  FARMER  OPTIONED  i 

COimiON  SIOCL  '  DIVIDEND  CHARGE  FOR  SALE  IN  U.S.: 

— ; -  I  who  has  been  appointed  general,  Mr.  Uos.s  is  al.so  managing  Jitcc-'  -  -  — 

Compares  With  $8.10  in  Pre-  manager  of  Canadian  Industrial  Al- Uor  ofConsolidated  Oka  Sand  k  0 ra- 1  Auinist  Net  of  $108,547  Com-  Offciin."  of  180,000  Common 
vious  Year — Advene  Con-  Company.  Limited,  is  'veil  vel  Co..  vice-prcs.  of  Canadian  Vick-;  pares  With  $131,095  in  Sharer,  Will  Give  Wider 


Major  U.  .1.  O  Donahoe,  D.S.O.,,to  the  presidency, 
iwho  has  been  appointed  general,  Mr.  Uos.s  is  al.so  managing  Jitcc 


ditioTU  Prevailed 

WORKING  CAPITAL  UP 

Shown  $117,000  Higher  at  $7,- 
005,758  —  Bank  Loans  Cut 
$325,000 — Investments  Over 
JYz  Million  Less 


Bamlngs  well  maintained,  bank  i 
loans  reduced  and  further  strength- , 
ening  of  an  already  powerful  work-  i 
Ing  capital  position  aro  the  fen- 1 
tures  of  the  annual  report  of  Ogll- 
vle  Flour  Mills  Company,  Limited, 
for  the  year  ended  August  .'ll.  1934, 
presented  to  shareholders  at  the  an-: 
nual  meeting  last  week.  Net  earn¬ 
ings  on  the  common  stock  were 
equal  to  $8.08  a  share  as  compared  ' 
with  $8.10  in  the  preceding  year.  In  > 
commenting  on  the  immediate  out- 1 
look,  President  W.  A.  Black  pointed 
to  the  difficulties  being  encounter- , 
ed  by*  the  flour  milling  companies  ^ 
of  this  country  as  a  result  of  the 
unnatural  conditions  prevailing  in  * 
the  Import  countries  and  stressed  i  • 

the  Importance  of  a  return  to  viiJ  of  the  war  witli  rhe  Mont- 1 

natural  functioning  of  the  law'  of  ^ f’V'C'Urities  (.  orporation.  during' 
supply  and  demand.  I  which  time  he  has  lakon  an  active; 

Net  profits  for  the  year  after  in  inanv  iraporiani  financial 

ducting  depreciation  and  income  I  devcilopmeiits.  lie 

tax  amounted  to  $746,749  against  j’®  ^  director  of  Jamaica  I’lihlic  Scr- 
1747,771  in  the  previous  period.  De-  I  nited  Bond  and  Stiaro  , 

ductlon  of  preferred  dividends  at  Urockville.  On- 

the  rate  of  $7  a  share  per  annum  ;  h®  'va*'  educated  rliere 

and  $8  on  the  common  stock  ab-  i  ‘tt  0*1^1  "'«•  Tb  atliletic;^  ho  lias  ; 


.  known  in  financial  circles  in  Mont- :  ers.  Pre.sident  of  the  Montreal  Ury 
.  real,  having  been  a.ssociated  since  Docks  Limited.  Vice-President  of 
I  *  Hamilton  Brid.ge  and  International 

Paints,  \'ice-lh'psidcnt  of  Sin-.Mac 
I.incs,  Vice-I’res.  Si.  John  Iron 
\y)rks.  Pre.s.  of  Aero  l-higincs  of 
!  (  anada  I.td.,  vice-prcs.  of  Aviation 


pares  With  $131,095  in 
July  Quarter 

SALEjS  ARE  DOUBLED 


Sharer,  Will  Give  Wider 
Distribution 

GOOD  EARnInG  POSITION 


youR 

PROTECTION 


ONLY  BY  MAKING 
A  WILL 

can  you  provide  for  your  aependents, 
relieving  them  of  all  details  in  the  settle¬ 
ment  or  your  affairs  according  to  your 
wishes,  safeguarding  against  unwise  In¬ 
vestments,  besides  assuring  an  income 
for  your  family  without  responsibilities 
or  financial  worry. 

Appoint  this  company  your  Executor. 


Montreal  Trust 
Company 

511  PLACE  d'ARMES..  MONTREAL 


W'iirks.  Pres,  of  Aero  L'nginos  of  I  Toronto  Bureau  The  Financial  Time*  Toronto  Bureau  The  Financial  Time*  |  VCStmcntS,  beSia'cS  dSSUring  an  inCOmC 

•  (  anada  I.td.,  vice-prcs.  of  Aviation  1  oroiuo.  .\ei  profit.s  oi  Brewing  Toronto.  —  Public  offering  of  180,-  |  |  foj-  your  family  without  responsibilities 

‘('orp.  of  Canada.  International  Air- 1 ‘''VI’-  <>i'  'anada  in  tlie  month  of  900  common  shares  of  Fanny:  or  financial  worrv 

i'vay.s  and  Iiiterprovincial  Airways  August  were  sufficient  to  cover  the  Farmer  Candy  Shops,  Inc.,  in  the  I  j  '■ 

He  i.s  also  a  director  of  such  well  ;  d'' ''li'tui  of  TOc  per  share  Fnited  States  awaits  Federal  ap- 1  AoDOint  this  comoany  your  Executor, 

known  companies  as  Kastern  Steel  i^tcing  itaid  to  preferred  sharchold-  proval  of  a  statement  registered  by  j 
Products,  Canadian  Wircbound  ;  <trs  of  record  on  Oct.  6.  With  144.-  the  company  on  Sept.  28.  A.  W.  Por- 
Boxes.  Sarnia  Bridge,  oic.  ^  shares  of  preferred  stock  out-  ter.  Inc.,  has  taken  a  commitment 

-  ..  'standing,  it  would  appear  that  the  and  option.s  to  purchase  this  amount  |  k  I'rrif-  a  i  Tfm 

Uoberi  .S.  Colfart.  vice-president  had  a  net  rirofit  of  over  of  stock  from  Candies  Investments.!  fv\C^NTRE^\L  I  RUST 

I  and  managing  director  of  Holt.  Ben-  which  compares  wiili  net  i.td..  personal  holding  company  of  i  SIR  HERBERTS.  HO'. T  _ 

I  frew  <S-  Cnii'.pjinv.  I.lniiti'il  who  died  profit  of  .$I31.0!I.>  reported  for  tiic  I'.  P.  O’Connor,  who  is  present  of  j  Prtjidmt  {  ^^KvlDAKIV 

I  la.st  week  at  Moiureal  aftc  Ji  long  tl>T99  months  ended  July  31,  19.34.  E'anny  Farmer  Candy  Shops.  Inc,..;  HON.  A  J  BRO'OCN.k  c.  V»N^lVlr /AIN  T 

itllness.  was  iHo-n  ai  cii.-uham.  Out  .  Increase  in  net  profit  was  due  to  and  Laura  Secord  Candy  Shops.  Ltd.'  Vicf-Pr,sidfnt 

|iri  1874.  and  rccnvcd  lii.^  ediu  at  ion  |  introduction  of  new'  Ontario  regula-  ''andies  Investments,  Ltd.,  is  |  r.  G  DONALD.son  511  PLACE  d'ARMES,  MONTREAL 

jUt  Winnipeg.  !!.•  i mumenced  hisUions  governing  the  sale  of  beer  in  stated  to  own  of  the  400.900!  Gtnfrai  M«na9»r 

I  liusincss  cari'or  m  isfil.  joining  Ihe  .tl'e  province  but  it  i.s  i>rohable  that  shares  of  FTinny  Farmer  Candy  j  _  _  _  _  _ 

iiirm  of  Rcilmoml.  i.rcenlecse  I'om-  Jiart  of  this  profit  is  due  to  the  large  Shops,  or  280,000  shares.  A.  W.  i  "  .ir"  r  r 

'  panv,  Winnipeg.  !)■  coinin;'  ;i  parinei’  gathering  of  war  veterans  that  was  Porter,  Inc.,  proposes  to  take  up  CAPiTAl,  PAID  l.'P  AND  PL3FRVE  S4, 500, OCO  ■■■  ■' 

;  w  hen  the  toinpaii'.  was  .succeeded  by ,  held  early  in  August  in  3'oronto.  180,000  shares  and  offer  these  shares  I  ==^  re: 

!the  Redinend  Conipany.  I. mined,  in  Profit  on  this  business  is  of  a  non-  publicly  at  the  last  price  at  which  I  »■  _ii_i_i_  _  i  ■  -  ■  ,  i.—  . ,  - 

jP'Ol.  and  named  \  ice-p, esuicni  and  i  recurring  nature.  August  sales  were  they  were  sold  on  the  New  York  ' n/\rk  n  I *T1ir«0’r**n*T'rr' 

I  managing  oirectoi  noeii  tlie  retire-  also  stimulated  by  the  novelty  of  Curb  Fxcliange.  The  total  value  "I  XM  M  |||l/||lr  lllll  rlln  I  F  I IM  V  T  \  I  Iflh  I*  I  \ 

[  ment  ol  Jame.s  Redmond  in  1913.  being  able  to  buy  beer  in  licensed  the  offering,  based  on  the  Sept.  25  ;  iJIjilj  1/1  T  1  \/l%  V»  1  •  111  t  Ijl/l  ITJljll  I U 

Upon  the  amalgamation  of  rtie  in-  hotels,  hut  brewery  officials  believe  price  on  the  Toronto  Stock  Lxclian-  '  '  rk  ■  «rnrk«vin  nvtrvin  rknnniinnnfx 

that  increase  in  the  number  of  Been  g,e  is  $1,.373.962.  rflMVf|l  PAKKKihS  I  II  IS  rKFrrKnrll 

scs  issued  will  increase  consumption  Candies  Investments.  Ltd.,  would'  VVllUvli#  l/illaljlliJutJ  vUIk/  1  llul  lilillljl/ 

ito  a  degree  more  than  necessary  to  apparently  retain  100.000  shares  or;  -  - ■ 

;  offset  any  decline  in  "novelty”  has,-  25%  of  the  total  number  of  shares ,  Active  Strength  Also  Interpreted  Redeems  $335,000  at  $105  — 

ness.  outstanding.  Igiura  Secord  Candy!  ,  _ P  ,  R-ix.. 

;  .Mr.  'Taylor’s  statement,  accom-  Shops,  Ltd.,  also  has  some  interest'  **  IndicaUng  Improvement  txchange  Situation  Better 

panying  dividend  cheques,  is,  in  part,  in  Fanny  I'anners  Candy  Shops.  Inc..  |  m  Baking  Industry  m  Brazil 

as  follows;  so  that  Mr.  O’i.’onnor  would  retain!  -  - 

"While  the  brewing  business  i,«  nf  practical  control  of  the  American!  Toronto  Buro.-iu  The  Financial  Timea  Canadian  Foreign  Investment  Cor- 


capiTai,  paid  i;p  and  plsfrve  sa.soo.oco 


sorbed  $740,000,  leaving  the  year's,  .  , 

surplus  at  $6,749.  Previous  surplus :  ^  "fd  al 


made  hjs  name  welt  knowti 


Increased  the  profit  and  loss  bal¬ 
ance  to  $2,186,303. 

Profit  and  loss  acco'unf  figures 
for  the  past  3  years  compare  as  fol¬ 
lows; 

1933-34  1932-3.5  1931-32 

$  $  $ 

•Net  prof  ...  746,749  747,771  744.986 

Divide .  740,000  740,000  7  40,000 

.Surplua. ,.  6.749  7,771  4,936 

Prev.  iurp  .  2,179,556  2,171,784  3,172,218 


,  ^  !  racquets. 

!  Major  O’Donahoe  spent  four  years  . 
I  overseas  during  the  war,  going 
IS  fol-  •^*'®  battalion.  In  , 

'.1918  he  joined  the  fourth  division 
'staff.  He  included  the  D.  S.  O.  and 
S  tie  Guerro  among  his  military 

744,986  decorations,  and  was  tw'ice  mentinn- 
740,000 !  ij,  despatches.  i 


SEE  DIVIDEND  FOR  C.  F.  INVESTMENTS 
CONSOL  BAKERIES  CUTS  PREFERRED 


Elxchange  Situation  Better 
in  Brazil 


Prev.  iurp  .  2,179,556  2.171,784  3,172,218'  _  ,  -  ' 

- I  Frank  .M.  Ross  of  Montreal  former  : 

P.  *  P.  Bel  .  2.i86.ro'>  2,179,555  8,177^.54  ]  vice-president  of  Saint  John  Drv  i 

E«m.  on  com  J8  03  $8  10  03 1  Dock  and  Shipbuilding  Company,' 

•—After  deducting  depreciation  and  income  1  who  this  week  confirmed  the  pur- 

j  chase  of  the  James  Playfair  interests  j  Will  >?UOn  DC  LRISiriDUiea  ;tne  company  wnicn  nas  snown  goon 

On  the  general  balance  sheet  the  in  the  company  is  a  widely  known  terests  of  the  Redmond  Company  and  -  learning  power.  In  1933.  after  pay- 

decrease  In  investment  account  to  [Canadian  company  executive.  Mr.  Holt,  Renfrew  &  Company.  Limited,  Toronto  Bureau  The  Financial  Time*  :  ing  preferred  dividends,  the  company 

$4,949,335  from  $6,586,472  is  offset  iRoss  first  became  connected  with  in  1919,  Mr.  Coltart  became  vice-'  Toronto. — Plans  for  a  capital  re-'parned  $1.77  per  share  on  the  com- 

by  an  increase  in  inventories  to ,  the  organization  as  comptroller  in  president  and  managing  director  of ;  organization  of  Harding  Carpets. '  nion  stock  and  paid  dividends  of  $1 

$4,965,674  from  $3,352,762.  In  this;  1919  when  he  returned  from  over-  both  concerns.  He  was  also  pre- 1  I.td.,  having  been  already  approved  !  P<?r  share. 

connection  the  report  states  that  seas.  Later  he  became  manager  and  sident  of  the  Canadian  Fur  Auction  by  the  stockholders  it  is  expect  ed  i  - - - 

investments  repre.sent  listed  securi- '  in  1924  came  to  Montreal  as  man-  Sales  Company.  Limited,  and  direc- 1  that  the  new  securities  will  be  ready  j  fisukriks  imi^ovii; 

ties  at  substantlallv  below  market  jaging  director,  w'as  appointed  vice-  tor  of  the  A.  I..  .lohn.son  Shoe  Com- i  for  distribution  shortly,  and  that  7' 


"While  the  brewing  business  i.^  nf  practical  control  of  the  American  j  Toronto  Buro.vu  The  Financial  Timea  Canadian  Foreign  Investment  Cor- 
a  seasonal  nature,  it  appears  that  company.  It  is  understood  that  the  I  '^*‘®  ^^arp  increase  in  poration  has  announced  that  it  will 

on  an  annual  basis  the  net  profits  of  management  will  remain  unchanged.]*"®  activity  of  Consolidated  Bakerio.s  retire  $335,009  par  value  of  the  cor- 

t tie  company  will  be  in  excess  nf  pro- ,  On  Sept.  24  sliareholdcrs  of  pan- | ’"’tnodiately  followitig  i)ic  annual  poraiion’s  .8  per  cent,  cumulative  pre- 
.  ferred  dividend  requirements.  Net  ny  ITirmor  Candy  Shojis.  Inc.,  ap- 1  *®_®®*'*'^  Ogilvie  Flour  Mills,  itie  (■^^,.^,,1  .sliares.  Retirement  will  be 
llirofits  in  the  month  of  .August  i-ov- |  proved  a  change  in  capital  structure  ;  company,  is  interpreteii  in  j,y  p,,  shareholders  of  record  of 

cred  the  dividend  now' being  disluirs-  vvhereh}-  the  number  of  preferred  j  **®^®  O'larters  ii.s  discounting  tlie  34,  .md  will  be  at  the  re- 

cil.  Losses  shown  by  the  company  slia res  authorized  was  reduced  to  ; of  amitlu  r  dividend  on  llie  (Jemption  price  of  $105  and  accrued 

i  in  recent  years  were  entirely  due  to  6.650  and  the  109,000  common  shares  ]  dividends  to  Deeember  31,  1934.  ’This 

unsatisfactory  results  in  the  winter  |  outstanding  were  split  four  for  one.'  ,  '  onsolulated  Bakeries  paid  d'vi-  pj;  about  23  per 

I  months.  As  the  volume  of  the  com-;The  preferred  shares  have  been  "®p  I*  cegularly  up  to  .July  1.  1932.  pppf  jn  tjip  preferred  outstanding. 

;  pany’s  sales  in  the  province  of  On- [called  for  redemption  at  $38  per  ■  ^  ®  "®®®  a  regular  dni-  jp  p  statement  issued  by  the  cor- 

|tario  are  now  more  than  double  a  j  share  and  the  final  dividend  pp  oemi  oasis  since.  A  pa.vnieiit^uf  _oc  pip.j^,jpp_  ^  pointed  out  that 

i.vear  ago  there  is  every  indication  :  these  sharcse  was  paid  on  Oct.  1.  ]  J’.®''  soaco  wiis  mane  (>n  .\prii  >•'.>4.  j  ,j,jg  redemption  operation  lias  been 
;  tliat  there  W'ill  be  no  recurrence  of  |  Increase  in  the  number  of  com- j' "9' cnriied  ^'c  I'cr  ppfjsiblo  hy  the  improvement 

I  such  losses  in  the  winter  months,"  mon  shares  outstanding  and  wider  f ’“.'J®  .no’,*'  i-ainings  in  the  first  Brazilian  excliange  eonJitions. 

I - 'distribution  of  the  shares  ns  a  re- i  ^y®’'®  "■®’‘  ‘‘^"'®,,  II.®  '  wliich  has  permitted  the  transmis- 

N0W  Hav^Iina  f'arnaf  Qkavae  '  suR  of  the  public  offering  is  expect- '  ’  *®  sanic  peiioii  in  i....>.  ^.jpp  p^  fppjjj,  pp  account  of  the  in- 

'  ®  ^  snares  P,  i^P^^Lse  the  marketability  of ,  VnH  ’''®  Rraztlian  Fort- 

1  Will  Soon  Be  Distributed  !  the  company  which  has  shown  POod  !  '  .  *  ‘  ‘  1  '  land  Fcnient  Company  to  the  Can- 

-  [earning  power.  In  1933.  after  pa.v- 1  '  7  *  - L  ,  1  adian  Foreiirn  Investment  Corpnra- 

Toronto  Bureau  The  Financial  Timea  :  ing  preferred  dividends,  the  company  j  7 no i  ,vin  ho  hoffor  »h!in  licit  iti  ’’®  vocallcd,  it  was 

I  Toronto.— Plans  for  a  capital  re- 'earned  $1.77  per  share  on  the  com-  L,jp  period  of  193'!  '  '  j added,  that  the  preferred  stock  had 


in  Brazilian  excliange  conditions, 
wliich  has  permitted  tlie  transmis- 


land  Cement  Company  to  the  Can¬ 
adian  Foreiirn  Investment  Corpnra- 


A  .  aim  1  .  u...  'originallv  as  an  underlving  seciirit'’ 

The  company  was  practically  the  .lellentures  of  the  Brazilian 


tnai  me  new  secuniies  will  oe  reaoy  j  'lAni’nMK  fishkiiiks  iMi^ovii;  ions  -md  lO'^'t  to  values  more  In  line  '"vo,- 

for  distribution  shortly,  and  that  !  p,  wJt^tiie  re'duced  ^  d®-  to"lh^^o’,L 

application  will  then  be  made  for  tion.ti  Kish  Company,  who  inadc  a  pression  vears  The  balance  shed  '"“telv  equal  to  the  value  of  the 

listing  on  the  Toronto  Stock  E.\-  hrinf  trip  to  Halifax  roeantly,  condi-  therefore  nresents -i  clean  iiiclurc  and  P'‘'fdTed  stork,  and  their  gradual 

change  Under  the  scheme  prefer-  Rons  m  the  fishing  indu.stry  have  y'®'^®'  amoilizaiion  will  thus  provide  funds 

mange.  >- nin  i  lut  .smuint.  pmii  „howii  n  marked  Improvement  during  the  working  capital  .  liosition  la  ,  „  of  the  eorres. 

ence  shareholders  will  receive  *,0  piiiii  four  months.  Mr.  Tiritt'jiin  stronp.  As  a  result  tiie  directors  * r  e  a 
shares  of  new  common.  6  of  which  statru  tiiai  ah  the  Oipby  pinnt  prices  inatifted  in  navinp  out  earnin^’^s  pondinp  value  of  preferred  shares. 

.ye  being  given  in  payment  of  divi-  dividends  and  placing  the  stock'- . . . 

dend  arrears,  for  each  P'®J®’‘fedL„,^jj,,j^  thyn  for  the  corresponding  on  a  regular  dividend  basis.  While,  ment  was  forthcoming  but  the  sud- 


I  first  to  write  down  its  .assets  from 
the  values  aiiparently  justified  in 


Fort  land  Cement  Company  .At  the 
pres. 'lit  time  the  amount  of  these 


quotations  as  at  August  31,  1934.  |  president  in  1928  and  njw  .succeeds  I  pany.  Limited..  Napplleat 

and  unlisted  securities  at  conseTva- 1  -  ■  - .  . j  listing 

five  valuations.  Receivables  are'  __  -  .  /•mm  change. 

;  rAe  Lost  Art  of  Magnificence 

.8294  126  -  •  - - -  I  are  bein 

Among  the  liabilities  navables  JEFFF.rson  chase  dend  a 

wele  $180,000  higher  at  $1,342  863  j _ Cond.n.cd  by  Reader.  Digest  from  Vanity  FMr _  j  ^^are  .a 

and  bank  loans  are  down  to  $2.653,- ,  ^  '  <'*'•'’9  si 

863  from  $2,978,673.  !  IT  7 HERB  are  the  colorful  million-  Public  Works  enterprises  for  con- ;  common 

Total  current  assets  are  reduced  i  W  aircs  of  yester-year,  the  beef  structing  sewers  and  bridges.  '  _ _ 

$11,188,570  from  $11,215,618  and  '^’^roiis  with  their  diamond  studs.  Yet,  night  after  night,  Hollywood , 
current  liabilities  down  to  $4,182,- 'the  coal  oil  johnnies  who  gave  din-  mints  Itself  a  fortune  land  wins  for 
812  from  $4,326,796,  leaving*  net '**9*’®  ft  a  thousand  dollars  a  plate?  its  artists  a  loyalty  compared  to  r- 

working  capital’  up  at  $7,005,812  j'Yhcre  is  the  Manhattan  of  $20,000  which  emperor-wor.ship  is  a  tepid]  i 

from  $6,888,822.  I  costume  balls;  where  the  Manhattan,  emotion)  by  displaying  to  slioiigirls  ^ 

Comparative  working  capital  fig- [even,  of  Otto  Kahn,  at  the  debut  of  land  shoeclerks  a  panorama  of  show; 
ures  follow  herewith:  .whose  daughter  Yvette  Guilbert  and  ] and  splendor,  in  which  even  an  East. 

—  .\tJGU.ST3i . -  'Caruso  performed  for  the  massed  '  Side  hall-bedroom  has  the  dimen- 1 

1984  19.83  1932  |  undergraduate  bodies  of  Yale,  Har-  sions  of  a  ballroom  and  a  penthouse  j 

r..„  11  ,al  c-ft  ,,  o.!..o  o  fht*  Princeton,  conveyed  tu'contains  acres  of  period-furnished  i 

V.illlsl-z  i.wl.m  ^718.35?!  Sherry’s  in  special  cars?  parlors  the  size  of  sk.ating-rinks.  ^ 

Wnrk  can  '"ooT'' '8  6  888  S99  K  rc,8  i'  Today  our  Tltan.s  seem  to  have  '^_®®''  ff*®’"  "'®®’^' ^®  ^  *’®’®’' ! 

.rk.  cap  ,.001,..^8  6,888.822  6-«&3,33t  ;  fills  ,ts  cathoyals  tO  the  yslos  tO  ; 

Year  Is  Reviewed  seclude  their  wealth  like  a  guiltv  ♦^®  accompaniment  of  light,  color. 

In  his  report  to  shareholders,  "  gf  ^  longer  can  vou  snot  a  I  sound  and  incense.  Year  in  and 

PresidentW.  A  Black  says,  in  part;  our  Elks.  Shriyrs, , 

Profits  for  the  year,  atter  de-  anjazing  grandeur  of  his  garments.  Knrghts  Templar.  Moose,  and  Red- 1 
ducting  depreciation  at  full  gov-  ^odav  he  dresses  as  inconspicuously  'n®"  Parade  In  costumes  which 

ernmeut  rates,  amounted  to  $746,-  as  a  bank  clerk  Instead  of  putting  arouse  .surprised  gratification  ; 

749,  out  of  which  were  paid  the  Lis  fortune  on  his  wife’s  back  he  West  Africa,  while  Miss  America  i 

usual  dividends  on  the  preferred  invests  it  in  pliilanthropic  fouuda-  '3  •selected  after  ceremonies  wliich ;  j 

stocks  and  four  quarterly  divid-'^ions  The  reason  is  obvious  With  '’’®  inauguration  of  an  Am-! 

ends  of  $2  per  share  on  the  com-  soviet  Russia  and  tlie  breadlines  as  ®ri®an  President  yom  about  as  for- ; 

mon  stock  (in  all  $8.00  per  share),  n  background,  our  millionaires  feel  liosiing  tlie  Imseball  scores  | 

leaving  a  balance  of  $6,749  to  be  as  uneasy  in  Ihoir  splendor  as  does  b:irl^r-shop  umdow.  j 

carried  forward  to  iho  credit  ofia  man  wearing  a  silk  hat  on  the 


application  will  then  be  made  for  tion.ni  Fish  Omnpan 
listing  on  the  Toronto  Stock  Ex-  briff  trip  to  Halifox 
change.  Under  the  scheme,  prefer- 

ence  shareholders  will  receive  20  *i,«  pnsi  four  montv 


dend  arrears,  for  each  P**^]^^**^^  piiunds  tii?n  for  the  rorresponding  j  on  a  regular  dividend  basis.  ^^’hiIe  |  ment  was  forthcoming  but  the.  sud- 
share  .and  common  liolders  wlil  re-  period  of  1933.  At  Halifax  Mr.  Hriv-  action  was  expected  before  den  activity  in  the  shares  may  tndi* 

oeive  share  for  share  in  the  |  P^^riod  1  when  a  dividend  would  nor-  cate  some  announcement  in  the  near 


* cd  an  increas 


mally  have  been  paid,  no  announce-  ‘future. 


R  A>  ON  .  .  .  C  AN  AD  A?S  GIANT  NEW  INDUSTRY 


Tear  Is  I 

In  his  report 


m 


79i 


profit  and  loss. 


Popular  nerves  could 


Government 


"One  bond  of  $1,000  is  still  out-  scarcely  stand  the  strain  of  a  mod-  **'®**^'  derb>-hatted  men  in; 

standing  of  the  three  issues  to-  ern  I.uculliis  disporting  himself  in  •;'>®®'’9-R9'’i®'’s.  Us  khaki  troops  and  ^ 
tailing  $2,350,000  which  matured  time  of  depression  its  numbing  absence  of  drama,  ( he , 

Tune  1st  i  »r  *  •  ,.  .  •  "JL'’  out  for  us  i.s  clear.  Let  Holly- 1 

'investment;  at  $4  949  •}35  re-  ,  «P®uking.  no  ca.stc.  no  „ff,  I 

invtsinienu  ai  le  flags,  however  large  or  small,  lias  .,,,„i  ..prcnmnl'il  hiirc-iiic:  -it  W-mhina- ' 

present  listed  securities  at  sub-  pyp,.  K„f.,  norniitied  to  elorv  ami  "urcaus  at  wastung  , 

slantiaBv  below  m-irket  niifit  i  ,  ■  ,  pernntieil  to  glory  ami  ,  fi.pp  hand  on  lig'liiing,  i 

stantiaiiy  helon  market  quota-  fir,nk  deep  with  impunity.  Yet  the  effects  Lot  our! 

tions  as  at  August  31st,  1934.  and  yerv  mob  whicli  ivnohos  tlio  itni'iii-  .  "  ,  soiinti  eiiects.  l.oi  om  i 

unlisted  seciirifips  -it  rnnsorvative  "  "*®"  Dnenes  tiio  ma„ni  best  theai ncal  costumer.s  design  now  , 

iiniistea  seciiiiiies  at  conservative  i,eoc.s  craves  magnificence,  and  de-  „,,jf„rms  for  the  Artnv  \'ivv  nolice' 

valuations.  Investments  in  at-  niands  of  the  nation  what  if  refu'es  me  Airn.v ,  .\a\  , 

filiiled  oomnanipn  wbicb  „.e,.p  ,  .  ‘  .®  ®®' ^  and  Diplomatic  I’orps.  Lei  the  Piib- 

iiiiaiea  companies,  vviiicn  weie  to  the  individual,  u,.  Woru-c:  A,invniKirntinn  rcM’',ep  tbo 

written  down  quite  sharply  a  year  'phat  is  what  America  needs  lo  ,  ,11,  ‘ „  ' 

■Afrn  are  tinrlian^cl  a  u  oom  na  r  erl  1-  .  AmCI  ICa  net  Q.s  '  o  ,  p,.^j,ujent,al  Pa-  i 

aoO,  are  unchanged  as  compared  realize,  that  men  do  not  live  !>>  >.  reoiete  with  inne  iiicbts  nf ' 
with  then,  and  are  carried  'iSoorned-beef  and  cabbage  alone.  They  ®  ®  \ 

reasonable  crave  color,  splendor,  pomp  ,"e„^,ries‘ will  pace,  ’and  haf- ] 

•‘Tn^oinn  *  -It  wa  •  j  conics  foi'  trunipetcrs.  The  Republic  [ 

Income  Irom  investments  was  the  caviar  and  limousines  are  there,  -j.  ^vQ^th  a  circus  ' 

'he  taxi  aud  the  arm-  ’  ^f  i 

invested,  and  an  improvement  in,  chair  liincli.  They  simply  don’t  ^pj^,  jy  jf  i 

this  connection  is  dei^ndeul  upon,  want  those  luxuries  to  be  the  j  „,p  ^  pp  Ip  Lnt  also  a  1 

a  return  to  better  business  in  gen-  wealthy  class's  e.xclusivc  pivilege.  I  show  for  their  money  —  and  the' 

!  people  have  a  habit  of  getting  what  | 
The  plants  of  the  oonipany  have;  Giving  the  people  a  circus  in  addi-  jthey  demand,  whether  it  be  bread  or  I 
b^n  maintained  in  first-class  con-  fjon  fo  the  bread  was  Rome's  g'reat-  circuses.  If  our  raillionaire.s  won't, 
dition,  and  at  Montreal  new  motors  |est  contribution  to  the  formula  for  [give  it  to  tlioni.  tlie  Government  1 
were  installed  in  the  Royal  Mill  to  popular  government.  Tlie  Great  Fy^lmust  —  or  else  we  won’t  have  a' 

provide  sufficient  electric  power  to  ramid  and  the  Colosseum.  Ver.sailles  ;  gov'ernment.  or  millionaires  either. , 

operate  this  mill  al  capacity  when  of  the  Grand  Monarque,  tlie  Winter] for  verv  long. 

and  if  the  waterpower  supply  froni;palace  at  Peking,  the  Siegesalloe  ,  — !! - - -  - 

the  Lachine  Canal  becomes  defi-^and  the  Charaps-Elysees;  all  these ,  i  , 

cient,  which  unfortunately  has  hap- {are  answers  of  the  older  races  to  the  $*11.  reirOieuni  oepiemDer 
pened  with  increasing  frequency  j  problem  of  government,  symbols  of]  Output  2,887,533  Barrels' 

during  the  past  few  years.  the  urge  toward  magnificence  which.  _ 

Conditions  Unsatisfaotorv  is  bred  into  the  human  animal.  The ;  Toro-m  Bureau  The  Financial  Times 

".Milling  conditions  continued  to  '^®  Rritisli  sentry,  'Toronto.  —  Output  of  Interna- 1 

be  very  unsatisfactorv  during  the  '^®  ®'"°ioi' of  drums  and  bugles  fjonal  Petroleum  Co.  in  tlie  month! 

year  under  review.'  The  gov-l®^*"®  F^reuch  army,  .Mussolim  s  1  of  September.  1934,  totalled  2,887,533 , 
ernment  maintained  the  price  of ;  legions  in  review,  the  |  barrels.  Of  the  total,  Peru  contrib- : 

Canadian  wheat  so  far  above  the  ®®''®®p“ies  the  Red,uted  1,259,901  barrels  and  Colombia 

level  at  which  other  countries  ,,*’^;'fJ®'«'®»P«ting  «rras  and  flood- ,  1,627,633  barrels. 

were  willing  to  sell  that  e.xport  i ®f H'/'®®  fa'ly- 'h®®®  !,®®,^"®  '  Thus  the  company  in  the  past 
flour  business  was  only  possible '®'’'ff°®®  ®'  Fhe  injonth  maintained  the  high  rate  of 

to  a  limited  extent,  and  then  at  ^^eir  Loi^  .Mayor  s  Shovv  ;  production  that  set  in  last  May,  and 

figures  which  showed  serious  I  Opening  of  Parliament.  The:^.hieh  raised  the  average  daJy  out- 

losses  to  flip  mills  .French  have  their  Garde  R<^publi-|pm  from  69.449  barrels  in  the  first 

"In  I9‘’8  Canada  exnorted  10 ''76  -  ' despised  little  g'’'’-  quarter  of  this  year  to  95,214  daily 
000  Lrrels  ornour-Hst  ^  the  third  quarter. 

6,520,000  a  Jr  '  1"  nine  no. n, 1, a  ..f  ,h« 


mM  L 

" . . .  Every  Man  and  Woman  of  Legal  Age 
is  Gainfully  Employed" 


5,520,000  -  a  decrease  cf  4,756,000  . ]  i®  i®®  nine  m.  .i.ns  u.  u.c 

barrels  This  decline  in  exnort  flour!  political  pageantrv.  year  aggregate  production  was  32.-1 

business  had  T  far-reacS  Our  .American  social  planners  do  926,937  barrels.  The  growth  that 

in  X  donSic  n  arketf  as^  i^  '^^^ihas  taken  place  in  average  daily 

Inxi^tv  to  kPP,,  thpfr  nlants  em  '®  successive  months  this 

anxietj  to  keep  their  P'ants  em- , kilowatt  hours,  their  propitia-  year  is  indicated  as  follows: 

ployed,  miprs  pressed  sales  in  Can- jfory.  subsistence  homesteads,  ;  >®®*  '«  ‘®®‘®atea  a.  , 

ada  very  hard,  with  the  result  that]  ; January .  7i.oin| 

prices  were  cut  to  such  an  extent!  'February .  hT’Rr'i  I 

as  to  leave  little  or  no  margin  of  stocks  of  wheat  for  export,  'hesc  ] . . . .  .  .  ••  74]}6|  j 

profit.  importations  of  flour  are  indeed  un-jMay  //  ''  9j]396  1 

“This  unsatisfactory  state  of  af-  forunate.  ,!■!“"?  . .  ' 

fairs  was  aggravated  by  a  shortage  “This  season  drought  again  had  y  . .  •  •  "  9^59  I 


TEIANKS  to  Rayon  and  to  Cour- 
tau!ds...an  entire  industrial  com¬ 
munity  has  been  spared  the  deadening 
effects  of  unemployment — thus  a  prom¬ 
inent  business  publication  recently 
described  the  situation  existing  in  the 
City  of  Cornwall,  Ontario,  where 
Courfaulds  (Canada)  Limited  have 
their  plant. 

While  the  immediate  physical  evi¬ 
dence  of  growth  and  prosperity  may 
seem  to  be  restricted  to  this  one 
community,  actually  the  effect  of 
Courtaulds  growth  and  activity  is 
being  felt  throughout  the  length  and 
breadth  of  Canada’s  industrial  and 
productive  area.  The  forests,  the  mines. 


of  Canaaa — her  centres  of  manu¬ 
facturing  and  distributing  activity- 
her  transportation  systems— her  marts 
of  trade  and  commerce  and  her  sav¬ 
ings  banks,  have  all  reflected  the 
stimulus  which  Courtaulds  (Canada) 
Limited  has  given  to  Canada's  in¬ 
dustrial  life. 

Rayon  has  arisen  in  response  to  a 
fundamental  need — a  scientific  ad¬ 
vance  to  meet  "Everywoman's"  in¬ 
stinctive  craving  for  style  in  apparel 
at  moderate  cost.  The  fact  that  it 
utilizes  those  raw  materials  with  which 
Canada  has  been  so  richly  endowed, 
has  helped  Canada  toward  normal 
commercial  and  industrial  activity. 


COURTAULDS 

COATKIBUTION 

7’d  Canadian  Industry 

Floor  area  of  Courtaulds  plant 
approximate  ly  650,000 
square  Feet, includin3  new  unit. 

Paid  in  salaries  and  wages  in 
1933— $1,500,000. 

Number  of  employees  prior  to 
operation  of  new  unit  1450. 

Over  $100,000  was  paid  for 
electric  power  used  duiing 
1933. 

Over  9000  individual  electric 
motors  now  being  utilized. 

Purchases  of  Canadian  raw 
materials  in  1933  amounted 
to  $850,000. 


r. 


icui  s  wtts  uggruvitieu  uy  u  utge  luio  seusuu  uruugiii.  ixnixiu  “““  August  .  96,469  1 

in  winter  wheat  supplies,  which  a  serious  effect  over  a  large  por-  September  .  .  !!  !  .  96!252  ; 

brought  about  importations  of  Aus-  tion  of  our  best  crop  producing  |  ] 

tralian  and  English  soft  wheat  area  in  the  west,  and  in  the  north-]  The  Financial  Times  reaches  a] 

flours  at  prices  which  our  mills  ern  sections,  where  good  crops  |  class  of  people  who  are  Interested  j 

here  were  unable  to  meet  without  were  product,  inclement  weather  j  and  able  to  bny  investment  securi-  j 

loss.  In  tihe  light  of  our  huge  has  recently  prevented  threshing.’’  Ules. 


Plant  and  Head  Office:  CORNWALL,  ONT.  Sales  Offices:  1 59  Bay  Street,  TORONTO.  Trade  Service  Offices:  University  Tower,  MONTREAL 


UNIFORM  COMPANY 
AND  SECURITY  LAW 
IS  URGED  BY  DREW 

Former  Ontario  CommiMioiier  ■ 
Claims  Millions  of  English  j 
Money  Lost  to  Canada 

A  promotoiT racket  i 

Prospectus  Requirements  Woe-  1 
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How  Canada  Curbs  Crime  An  ^^^x^el^SrNINGS 
American  View -Point  HIGHER  THIS  YEAR 


An 


By  ERNEST  JEROME  HOPKINS 

Former  Special  Invectitator,  WIckeraham  Commiaaion,  in  "The  Rotarian" 


■yirE  i>f  the  I’nlted  States  pay  |  towns  and  cities  over  4,000  popula-  Both  the  judge  ami  the  frown  at 
$500,000,000  a  vcar  to  support  I  tion.  From  ;!78.226  offences  known  torney  ask  more  'luestioiis  than  lie 
a  oompllcated  svsiem  of.  police,  i  “>«'■«'  ''^re  285.281  ar-  does  He  has.  however  tT.tniy  per- 

.  resl.s — 80  per  cent.!  And  so  good  emptory  challenges,  and  he  reinoies 


improvement  of  First  Half  Cai’- 
ried  Into  Second  is  Unoffi¬ 
cial  Repurt 

LOANS  AND  CHARGES  CUT 


SMOKE 

PICOBAC 

YOU  WILL 
y  ENJOY  IT 


Prospectus  Requirements  Woe-  j  prisons,  .md  it  i  ,vere  these  arrests,  (hey  they  aclu-  several  jurors  with  the  single  word:  While  no  figures  have  been  issued 

fttllv  InMrlnrmn*-  ^Uuhijix  r»f  n  .  <  niue  may  |  developed  1.615  more  prosecti-  “ChalIeD.ge”— but  the  jurybox  is  fill-  ,.e,v.,rdins  earnings  of  Associated 

Mly  Inad^te— ^vny  of  |  fluctuate  in  locali.es  or  w.th  gen-jttons  than  there  were  arrcsts--and  ed  and  the  jury  sworn  inside  Telegraph  Tompanv 

People  Must  be  Protected  |  e  al  conditions  but  neither  the  efft- :  035  50,;  eonvlctions.  That  is  X2.«  per  twenty  minutes.  1  once  saw  a  jury  ;  *  J  elegrapu  (  ompan. . 

Against  Ecofiomic  Storms  iclency  nor  the  beauty  of  our  >^tate  ;  convictions  to  total  arrests,  obtained  In  ttvelve  minutes.  during  the  present  year,  recent  m- 

-  ‘  criminal  justice  cau  be  j  Doipinion  as  a  whole  and  The  Frown  prosecutor  outlines  liis .  formation  is  to  the  effect  that  ton- 

Toronto.  -  Millions  of  dollars  of ,  ,  i  you  may  contrast  it  at  will  to  Am-  case.  No  fireworks.  \o  oratory.  !  solidated  earnings  during  the  first 

English  money,  which  would  be  **  Funadt  to  solve,  it  1  !  ei.jpijn  ,.ity  figures  (we  Iiavc  no  fed-  lust  a  clean  diagnosis,  like  a  do.ctor ,  six  months  of  1934  were  larger  than 

available  for  investment  in  Canadian  cotiid,  the  greatest  cnine-niystery  ,  statistics)  showing  8.  JO.  and;  about  to  operate.  Our  culprit  has !  for  the  lihe  period  of  1933  and  that 
mines  if  financing  conditions  were  ^  this  continent,  Why,  with  condi-  jg  pgj.  oent.  of  convictions  to  ar- |  to  admit  he’s  fair.  One  point  in  '  this  increase  appears  lo  be  continu- 
more  strictly  supervised,  is  being  tions  of  lawlessness  so  bad  withi,.pg^<, — iugi,er.  Chicago  not  jibe  case  is  weak— and  the  prosecti- !  ing  into  the  second  half  of  the  year, 

diverted  as  a  consequence  of  weak-  us,  were  they  so  good  across  eur  ,  long  ago  had  200.000  arrests  and  but  tor  says  so!  I  indicating  a  substantial  gain, 

nesses  in  the  regulation  of  stock ;  northern  border  ?  Canada's  official  1  convictions.  “We’ll  produce  what  we  cau  on  j  Other  points  of  interest,  accord¬ 

selling  under  existing  provinciar  statistics  tor  years  had  shown  com- :  This  miracle  of  course  simply  this  point,  and  the  jury  will  decide!”  ing  to  reports  from  well-intonned 
laws  in  the  Dominion.  This  state-  j  mon-run  crime  remarkably  low.  and  m^ans  that  Canadian  police  are  ^  suppose.  If  in  my  country  the  i  quarters,  reports  that  the  company 

ment  was  made  by  Col.  George  A.  exceptional  crime— gang-crime—  ap-  twined  and  able  to  get  real  evi-  Prosecutor  duplicated  that,  people :  jjgg  recently  bought  in  at  a  discount 

Drew,  K.C.,  former  Security  Frauds  parently  non-existent.  Yet  no  two  actual  proof  of  guilt  —  accuse  him  of  “throwing  the ;  ^  substantial  amount  of  its  out- 

Commissioner.  in  an  address  dellv- :  nations  are  more  generally  alike.  '  ag„inst  a  man  before  arresting  him.  i  standing  5%%  debentures, 

ered  before  the  Electric  Club  here.  and  the  laws  are  fundamentally slm- 1  ,l,ig  fan.idian  law  exhibit  of  fair  prosecution,  the'  j^^ns  of  Associated  Tel.  &: 

Mr.  Drew  urged  uniformity  of  :  ilar.  What  is  the  answer?  its  police  under  a  compulsion  ^^ke  that  prose-  been  redut- 

company  and  security  laws  througb- •  me  say  immediately.  Paradox- |  bv  Canada’s  southern  ®  thousand  pounds,  j  ^  y,,  eight  ninnths 

out  the  Dominion.  Hits,  he  said,  I  ical  though  it  sound,  that  what  I  ,.,.ip.hhnr  ‘  Canada  s  prosecutors  have  no  res-  .  S4  non  non  to  $‘»  100  000  Inter- 

“would  open  the  flood  gates  of  Eng-  ,  g^w  in  Canada  restored  my  faith  in  |  noliceman  arresting  Pt>°®'billty  whatever  for  “making  a  ;  on  thcse“’loaT  wer^re- 

lish  investments  ami  provide  an  al- |  our  basic  American  law.  I  had  ”  Pobceman,  ai  resting  ..  Qg^jing  ,he  witnesses  and  1 

most  unlimited  source  of  those  funds  juade,  for  the  Wickershani  i:oiiiniis-  ^in^  evidence  Is  ent  rel.v  up  to  the  police.  |  from  fi  per 

necessary  for  the  development  of  our  giejj  gjj  investigation  into  criminal  I  f**  *^??:  The  detective  in  charge  sits  there  In  !  „  r  mi 

great  natural  resources.  i  justice  that  was  like  wading  through  court.  ’Phe  prosecutor  presents  only  j  At  the  end  cf  P  . 


.  ,  '  n  I.  iiuauiun  poiiceniau,  noca  ”  nnd  1  vuailjcn  uu  lucorr  11F<VU. 

J  without  warrant  must  swear  to  the  evidence  fs  entire!?  up  to  the  police,  j  cently  reduced  from  fi  per 

inal  I  The  detective  in  charge  sits  there  In  ! 

;  fomiation”-and  I  can  see  our  hy-  The  prosecutor  presents  only  i  At  the  end  of  193.5  wor 


“It’»  not  often  I  venture  lo  offer  free  “Everybody  that  tries  it  once  realizes 

advice.  I  generally  wait  until  I  am  that  Picobac  is  something  different, 

asked.  My  wife  has  trained  me  that  something  better.  Picobac  is  a  select 

Buriry,  you  understand — the  pick  of 
“But  when  it  comes  to  Picobac  I’m  apt  Canada’s  Burley  crop,  and  a  particu- 

to  l^«n  up  a  bit.  you  understand  I  ,,r|y  mild  ...  cool  .  .  sweet  smoke, 

must  have  told  hundreds  of  people 

about  Picobac — thousands  mavbe.  And  .4  -  j  *  \  /  , 

they've  thanked  me  for  it!  I’ve  never  "And  don’t  forget,  you  get  more  tobacco 
had  a  word  of  complaint.  Nothing  but  Four  money, 

kind  words  and  best  wishes.  — “Good  for  making  rigarette.s,  too.” 

NEW  SEAL-TIGHT  POUCH  15< 

HANDy  POCKET  TIN  10>( 

/  ALSO  IN  V2-POUND  "LOK-TOP"  TINS 


that  they  were  giinibling  in  tnining 
stocks.”  Mining,  be  niaiiitained,  was 
done  in  the  North  and  not  on  Bay 
and  St.  .lames  street. 

“What  we  want  to  know."  he  point¬ 
ed  out.  "is  to  retain  those  hundreds 


.1  :  foriiiation’’-and  I  can  see  our  hy-  *  At  the  end  of  1933  working  capi- 

'T"’’ If  x^i,,“Lr5TvTM:'rpr’.s  i 

verge  of  believing  that  our  svsteni  '  "  clear  division  of  labor  savc.s  w|^tb  $3j38(,38(  at  tho  end  of  19^ 

couldn’t  work-that  the  police' were  i  officer  is^  No  endles.s  confusion-and  there’s  no  The  1933  report  showed  a  sniallsur- 

corrert  when  thev  said  ■■emoks  have  •  ^  "passing  the  buck.’’  i  Plua,  $3,370.  compared  with  a  net 

coirecrwneu  rney  saia  crooks  iicue  grill  him— or  book  him  "on  sus-  *  «  »  loss  of  $276,217  in  the  previous. 

>  order  iojpigjon’’  and  hope  the  proof  will  turn  q..  ,iaf«nri.ini  a  novt  tn  i  y®®f.  I.(a8t  year  also  the  company 

^s?l,us^tlle^:Situtio^^^^^  the  extraordinary  numbei  of  wil :  showed  a  sub.stantial  I 

want  lo  believe  that-  still  the  lliiii"  ‘V .i  t^®^®)nesses  produced  by  the  .state.  jiis  j  ®*®bange  which  it  earned 

wasn’t  working:  so  mavbe  the  off^^  ®''.'"!f-  landlady,  a  car-conductor,  a  sharp- !  e  sn  exchange  reserve  which  now 


'it  D0£S  taste  good  in  a  pipe  "! 

iQ  n 


C)  c 


cial  law-breakers  were  right. 

Well  Canada  settled  Uiat  doubt. 
Our  neighbor-nation  lias  built  up 


And  tliat's  what. 


[eyed  small  boy.  Plenty  of  persons ;  stands  at  $1,576,789 


is  unlikely  any  more  grain  will  be  '  i  ollect  ions  on  current  accounts,  fair 


.Nofsaw  him,  it  seems.  In  quite  com- j  According  to  these  reports,  which  '  gjg^g^  ijgginsjio  good;  reductions  on  old  outstand 


cold  storage”  or  delayed  arraign- 'mon-run  cases  which  I  attended,  ■  are  not  official,  interest  charges  will  |  to  move  out 


j  ings  difficult  to  obtain. 


lous  preuioters,  so  ably  abetted  b.v  i  hrutal  and  i«  gettine  -iniazinir  re- i  *’'®  '®''>'  morning -  .  work  plus  good  public  co-operation  ;  p  f,  nAlirTD  MPT 

tipster  sheets.  ”  ^iX  t  i  s  system  confo^  our  ‘he  same,  day,  it  it’s  a  daytime  ai-  ,>«  the  answer,  of  course,  but  I  not- .  H  I  MIIWI<I{  Nl*  j 

lto,alr„„e.l»  l..dc,..l^  , 5"  ^  >«'>'"  •>«'»■■•  •'>«  inasl.,-  l;«d  -""I,  P.V.  I  V Unit  Hni 

The  present  prospectus  require- ,  al,  but  has  many  interesting  differ- i ....  i  tective  exn^ain  iust  whv  it  hadn’t  IIP  IN  ^PPTPMRFR 

ments  in  Ontario  are  woetully  in-;ences  in  superstructure.  There  is  i  centers  in  the  sworn  obtained  ^  The  litter  didn’t'-  U*  H*  ULif  1  LillJDIilm 

adequate.  I'ol.  Drew  believed,  i  a  perceptilile  difference  in  the  spirit  i  amazing  device,  cither  *  ■  _ 

•  There  is  not  one  of  us  •’  he  declar- 1  ^  which  it.  is  operated.  |  Ver.v  independent  and  outspoken. :  Reported  at  $336,521  Coin¬ 
ed.  “who  does  not  find  his  mail  i  that  success  breeds  success.  Here  I  P®“®®  'eQUiiea  lo  use  ii.  .\ij  ini  your  Fanndian  iiidvc  One  of  them  i  ^  . 

flooded  witb  tipster  sheets.  riiey  ;  is  j  jjving.  working,  high-speed.  P*'®®®'®®'®.  he  d  quit  his  job  in  dis-.  to  m®'  "Jf  I  'verS  UflS  i  $309,484  a 

usually  cloak  their  own  purposes  |  lugh-potency  justice-machine;  and  ®®‘“'‘'’f®‘‘  It  s  all  a  matter  hence  politically  indenen- '  Year  Ago 

with  a  mask  of  righteousness  by  j  jt'a  doing  the  iob;  it  is  keeping  I  P-)Iice  iramiiig.  American  law,  T  wouldn’t  serve.  Under  anv  - 

crusading  against  the  the  dangers  ,  jowa  erime.  :  as  well  as  Canada  s,  torhids  the  ®®- |  election  svef  cm.  those  who  had  heln- i  Net  earnings  of  $336,521  are  re-. 


Year  Ago 


rai.i  situation  remaiii.s  nwre  or  less  |  I’juvement  in  retailors’  business  an- 
neertain.  tiripated  over  ilic  nc.xi  few  weeks 

- - -  'Men’s  furnishings,  boot.s  and  shoe 

NifKFI  STARTiNi: 

ITIVilijLi  L/l /111  lIllU  I  ware  and  other  lines  movins  .slowly. 

/\«f  liii/Ar*  ni  1  ■  fSflB and  auto  siqiply  trade.? 

IIRI  SH A r  I  '’®p®''‘  ‘‘‘i’  c\<;c.«s  of 

wll  llUUlj  Ulini  I  l.samc  period  last  year.  Very  litUe 
as  yet  being  paid  off  old  jiasi  due-' 

VeJffhton  Mine  Develonmeni  being  met  prompi- 


crusadlug  against  tne  tne  tidiigers  ,  down  enme.  .  r' s-."  election  system,  those  who  had  help- j  Net  earnings  of  $336,521  are  ’’e- '  r-p.VUtzvn  Mine  accounts  being  met  prompi- 

of  margin  trading.  The  suspicion ;  v  ^  ^  P’^''-'^  ®f  hberty  except,  on  the  ba-  be  around,  dt  i  ported  by  British  Columbia  Bower  j  Development,,,. 

of  the  public  is  lulled  in  this  way;  ,  pretend  that  a  professional  :  facts  kuowu  to  sanding  their  price.  If  I  w'ere  an  Corporation  for  Septemhor.  This  B*  Largest  In  Kdnionton.  —  tlio- erics  and  d:.' 

and  issues  in  which  the  promoters  ;  g,.jjpjP3j  p,,,,..,.  P'‘  aiTesting  ottirer  in  auvance;  elected  judge,  I  couldn’t  be  an  honest  j  compares  with  $309,484  last  .vear,  an  Canada  ‘goods  sales  are  coniintiing  to  .sltow 

are  personally  interested  are  subt- 1  ^  niyment  of  bad  judgment,:  .6iiesswor.:-au(i-gniiing  ar-  man.”  I  increase  of  $27,037.  Gross  for  the  -  a  satisfactory  volume.  Hardware 

ly  sandwiched  between  perfectly  |  jjyj,  crossed  the  line  into  Canad;!.  '‘PCPU’  ®n‘r®ncnea.  strong  words,  but  that  .seems  the  |  month  under  review  ar,  $1,037,073  Toronto  Bureau  The  Financial  Times  'find  autoinobile  acccs.sorie.s.  grea.se. 

sound  comments  on  well-known  di- ;  1,,^  ^,,^,1,  jg  0;tr  ,iu.«fice  is  weak  at  the  start.  universal  Canadian  belief.  3'hey  showed  an  increase  of  $19,874.  while  Toronto.— Wliaf  i.s  eonsidered  as  oils  and  gas  tire  iiiainiaiiiing  a  stead.v 

vidend-paying  and  listed  stocks,  [descriptions  have  been  sent  to  ilie  ®  certain  would  ascribe  the  breakdown  of  justice  in  '  operating  expenses  at  $700,552  show- :  U'fdy  Uic  largest  and  one  of  the  '  turnover  and  report  an  increase 

•The  psyclinlogy  of  the  scheme  ‘s  I  Canadian  police  Let’s  follow  hi-,  betore  have  .seen  a  po-.the  United  states  more  to  politics,  ed  a  decrease  of  $7,163  when  com-' deepest  shafts  in  Canada  is  being :  over  last  year.  Both  city  and  conii- 

tc  create  in  the  public  mind  an  as- j  ,j,is' machine,  com-  '‘‘■®  dignified  cnmigh  lo  .specifically  lo  the  election  of  judges  pared  with  the  same  month  of  lastj®®®*'  at  Creighton  Mine  by  the  Jii-!try  retail  trade  quiet  during  tlie 

tociatiou  between  worthwhile  * menting  as  we  "o.  aiiuresseu  as  ‘'\our  Worship,  ^and  prosecutors,  than  to  anything  year.  ;tornational  Nickel  To.  't’hc  shaft  week  and  no  money  coming  in  yei 

curities  and  those  in  which  the  pro- j  vvon’t  make  a  particle  of  '’*®  ‘d®®*®®*-  I*®’®  brought  into  else.  P'or  $9,000  a  year  they  find  p-oV  the  first  three  montlis  of  the  ®d  8-coniparinient  arrange- ion  old  outstanding  accounts.  Wea- 

moters’  only  interest  is  to  unload  i  difference  whether  he  chooses  to  I'®. himself ;  “Here  s  ^  excellent  men  to  serve  in  these  po- ;  corporaUon’s  fiscal  vear  ended  with  dl®"!'  while  the  7-compartment  one  .ther  conditions  now  improving  and 

them  on  the  public.  enter  at  Montreal  Toronl.o  ,  ■•®“in®boay.  Jbese  tanadlan  ma- ,  sitions  of  prestige,  removed  from  life,  g„,gp,pg^  ngf  earnings  amounted  '  “\®  -'‘me  of  the  Interna- Ahreshing  i.s  .goiioral. 

Turning  to  the  mcrhod.s  of  form-  ga,.,.  Vancouve^  '  or^  in  between  :-'®‘/dtes  are  life-appointed,  and  it  s :  embodiments  of  law.  But  «hen.  ,  ‘15957  f,-  against  $881  341  in  the  “®d®‘  ^'®'^®'  ''®-  “'c  largest  one  Vancouver.- -Manufacturing  indus- 

‘d  ..®®‘''.®®  ’'  an  honor  to  serve  .vour  King.  Here  ,  their  judges  are  "aomebo.iv  "  Thev  at  present  in  the  Sudbury  district,  trv  renorts  verv  little  rhanv..  M  h.u... 


fcOClRliou  061WG6D  w  orijiiA  nue  se*  .  j];x6iiting  as  W6  go. 
curities  and  those  in  ■which  the  pro-  j  First,  it.  won’t  make  a  particle  of 
moters’  only  interest  is  to  unload  j  difference  whether  he  chooses  to 
them  on  the  public.  1  enter  at  Montreal.  Toronl.u.  Cal- 


tliem  on  tne  puniic.  1  enter  at  Montreal  Toronl.o  ,  .  ;  eiwuuT.  n  i.icaijgc.  iKumieu  uc 

Turning  to  the  methods  of  form-  gq,..  Vancouver  'or  in  between  :-'®‘/dtcs  are  hfe-appointed.  and  it  s :  embodiments  of  law.  But 
,ng  and  financing  of  investment  f.gp^diaa  criminal  law  for  ih^Xle  y®'"'  'S’Hf'  I ‘h®”’  jdd.ges  are  "somebody." 

trusts  in  the  country,  he  character-  Dg^^jp  g^Vs  one  The  irovdnre^^  police  courts  free  of  “runners  ,  have  all  hut  diotaroria!  powers  on 
ized  them  as  “another  dangerous  |  SgTmav  va^^^^  in  theirTrc^^ibi- 

racket"  and  maintained  that  they  „„„  nioral  and  traffic  laws  but  the  A.  a-  w  judges  cant  be  |  w  uh  firm  authoriiv,  for  the  I 

were  “tn  the  particular  form  that  griminTcode  for  all  squared  because  they  are  dear  self  ts  uniform  and  clear, 

cains  oonularitv  here  onlv  inseni- i  2  V  v,  .  *  ■  ^  ,  ®d‘  politics.  1  he  prosecutors .  aren’r  mere  umpires  between 

ous  dev  ees  ^  .'d®h®®  thick  and  can’t  be  “squared  ”  either,  for  the  [ring  attorneys. 

OUR  aevices  tor  maKine  u  possime  .  appellate  decision  m  a  ^V  mni- i  same  reason*  They’re  life-annoinied  i  m  at  u  st 

for  their  promoters  to  gamble  on  the  interprets  the  law  for  all  i  tL  a?Sniiient  cerenUf. l  esn’t  y,  ■*  *  ,  '  . 

stock  exchange  with  other  people’s  ^,.3,  ,^6  take  long  "TL  areesUng  olLer  Ucanted  to "^ould'hlvT 

"The  nrocedure  oa  investment'''®''®'^®®  chopped-up  fort.v-  produces  the  same  facts  that  en- he  judge  alone  without  jury 

tr„aT«  sironm  ••  he  n hi  "Thfv- '  ®‘'^'‘‘*®“'‘®  systom— blit  then.  Can-  abled  him  to  swear  to  the  charge.  1  thirds  of  all  defendants  '< 
neriK  nmnin  v  ‘  ^'■®'”  ‘®  O®''  1’®’’®  f'°<J®  himscIf  bound  ovcr  I  hc  tried  that^wav— in  “sur 

™eirre/and  common  ZckV  nX .  ‘1“'  I''  »»•  '»  •?  ">«  i  Irial.-'-bankU  aJI  upon  the  j 

fooR  the  majortly  o,  ,he  ca,mmon  | ....m  "“S.  i'"'™"”-.  Now  .lerscy  l,.a_u,. 


corresponding  Ihree-uionlh  period 


At  Creighton  .Mine,  the  Inco  will  i  sale  grocery  trade  reports  :i  good 


¥  »  »  *  ,  rewrded  a  decr^se  of  $10,355.  iare  to  later  go  down  a  mile  below  good.,  and  ladies'  wear  linos,  rair  to 

nstance.  our  crook  if  he  had  .  ^®'’  September  and  foi  ;  surface.  The  raise  is  being  carried  :  good.  Fall  and  winter  hookings  In 

to  could  have  been  tried  bv  ' '‘'®  ^  “*r®®  uionths  of  >ie  <^m- ’through  and  will  likely  be  ready  lo,  these  lines  are  still  well  over  tlx' 

ge  'alone  whhout  iuiw  l\’o-  '  ®  ®'“‘®'‘  "c'  ^  '"®‘’-  I  connect  with  surface  about  February,  i  same  period  of  last  year.  Boots  ami 

of  all  defendants  do  ehonse  i ‘®‘®^®‘''  ''’‘‘b  comparisons,  follow.  'The  forms  are  completed  for  theishoe  sales  fair.  Ketail  trade  report 


stocks  in  cons  deration  L-  their  ,  ’^'®  But  before  leaving  the  magistrates’ 'tern  and  there,  too,  “speedy  trials’’ I n>,  ear.. 

lalutblP  efforts  ^  ti  e  uniform  laws.  too.  if-it’s  a  courts,  let  me  mterpolate  that  these  outnumber  the  jury  affairs.  !  Thro*  Me 

\aiuaDie  t lions  oi  organizing  uie  if— the  states  would  all  adopt  courts  of  first  instance  may  try  cer- :  our  fallen  hero’s  trial  is  over  in 

company  and  then  sold  preferred  American  Bar  Association’s  lain  indictable  offences  as  well  as  jqjghtv  minutes  And  now  the  iudge '  n’'“” 

shares  vvith  a  few  shares  of  com-  of  Criminal  Procedure,  the  non-indictable  ones;  hold  trials  i  J^^es  tC  supremf  exhibit  of  h1^ 

iiion  to  the  public.  With  ihis  money  is  there— better  than  any  without  juries;  and  by  the  latest  |  He  goL  over  the  case  sum-!  N't  'am, 

they  bought  and  sold  on  the  .stock  3,3^^  qq^e-but  nothing  is  statistics  for  the  entire  Dominion  it  urtfthe^urv  anal^^^ 

exchange  If  they  were  successful  |  ^o  put  it  over.  Tbcy  convicted,  in  1931.  84  per  cent,  freely  commenting  and  openly  ad- 1  Mon'iMr'; 

the  people  wlm  put  up  the  money,  j  q,,,.  fugitive’s  attention  would  beiuf  the  defendants  brought  before  •  fh(,  jui-y  as  to  what  the  ver-'lo"" 

got  their  preferred  interest  and  a  1  „T.r.R»  ..r  .ho  ...tn..  1  them.  Not  to  fall  into  the  common  aki  At  tirvtt.  ! 


foundation  of  the  largo  machine  shop  business  is  holding  a  steady  dematid, 
,aiid  15  .vards  of  cement  are  being !  Collections,  aside  fi’ont  those  iiicii- 
'poured  every  hour,  night  and  day.jtioned  above,  on  cuifcnt  ptirihase.-; 


.  *  Airrii  'UU  this  building. 

t  eari»  $  336.321  $  509.484  $27,05/  *  ^  •  »  t  •  •  • 

Throe  Months  Ending  September  30.  |  '  major  undertaking  IS  in  pro- 

1934  1933  Inc.  gress  at.  Flood  .Mine  also  l.y  Inter- 

oss  .  .$3,11)9,473  $3,034,054  $75,413  .  national,  A  iiew  shaft  i.s  lieing  lo- 

'■  rated  underground  from  the  2,460  to 


are  fair  to  good. 


iiK.ix  y  <(r'rrt  'r  of  i,k.$i> 


.$  967.115  $  881,341  $35,779  3.200  level  lo  open  up  a  new  ore  iiion  ilm-mu  .lirl,\  i!i;il  tlio  high- 


ings  for  19M  to  dale  lol- 


mgs  of  common  stocks.  :  sliowy  tmiform.",  and  visiltlo  a!l!*"'‘‘  peicentage  of  convictions  <®i  American  jurlei?  flounder  so  is  that  Apni  .  ! 

i’liblin  Hold  Bag  j  over  the  place.  A  friendly  lot.  too  ' ‘‘'''®®  ‘bings:  ®H’mt.  judging  clear  cannqf  under  most  stale  laws,  March 

"If.  on  the  other  hand,  as  happen-  — speak  to  them  and  thev’re  <.0111- 1 ®‘.  ®'’''  .  ®®;./“°  ‘“®jhave  the  benefit  of  the  judge’s  ex-!f*bruary 
ed  in  1929,  heavy  losses  resulted,  the  j  teou.«.  Their  public  relations  a^e  I  .Hf' 1  P®r>®nced  mind.  They  must  go 

promoters  lost  itothiug  and  the  I  excellent.  There  are  municipal  lu)- 1 ®  They  really  lack  neutral  ad- ' 

public  was  left  holding  the  bag.  It  j  lice  in  the  cities,  provincial  police  ^  ^  I '  lee.  In  Canada,  the  jury  ®P®^'  IVini 


$1,037,073 

$3  36,5  2  1 

1.053,93-: 

314,381 

1.018.466 

J  16,213 

1.008,509 

326,203 

1.025,670 

335,542 

1,046.164 

)69.94il 

1,052.674 

341,272 

1.044.955 

3  73.449 

1.138,971 

430.520 

!  bod.v.  Instructions  have  been  is- j 
[sued  lo  have  tlie  work  completed  by|ii):i 
’,lan.  1,  and  only  about  2.')  more  feel  poi 
remain  1.0  be  cut.  New  hoisting '  ;'!ii 
equipment  will  l»o  installed  on  tlie!"’ 
|2,40{)  level  and  this  will  give  another  ' 


lit:!  pcuimls.  I'liiiipi) r- (I  v.  ith  20.;;29.T7'‘ 
noiiiirt.'?  I'oi  the  sain'  innnili  of  10:!.':. 
I'aiiaila  pi-odin  oil  I  9!>.  1  192  ixninils 

in  the  tiist  .se\-in  nnintli.s  nr'  It'.Tl.  an 
inrrease  of  2li.ri'7  over  t  tie  produetiim 
for  tile  similar  perioil  ..f  I":!?. 


public  was  left  holding  tlie  bag.  It  j  lice  in  the  cities,  provincial  police 
was  a  case  of  heads  T  win.  end  tails  in  the  iown.s  and  on  the  highways; 


lice  in  the  cities,  provincial  police  f®undation  of  the  entire  .structure.  j  ,-333^3  oper-  ll/inr  TD  A  HIT  TAIW 

in  the  iown.s  and  on  the  highways;  „  ,111  iHtes  as  a  check  or  veto  aaginst  the'  11\«b1au  U/illl 

and  the  famous  Royal  1  anadian  Novv  vve  come  to  the  day  when  our  judge..,littie  more"  With  pro.secut- 


Business  in  the  West 


Urpurt  ul'  the  C'siNiiiiian 


you  lose  from  the  very  hegiiniiig.  land  the  famous  Roval  Canadian  Now  \v-e  come  to  the  day  when  our  ,  jmfge.-^little  more."  With  prosecut-  Winnipeg.  —  Wlioiosalo  grocery 

"This,”  he  said,  "is  another  abuse  I  Mounted  Police,  1  he  'federal  force,  ®®“®®  ,‘*®f®''®  .“‘®  /  a“®''“®5's  twisting  matters  one  QAIMT  fAMM  DADT  trade  reports  .sat isfaciory  volume; 

that  i  would  have  .stopped  if  the  act;  euforcing  its  own  special  laws  and  I ‘‘27:  i  defense  attorneys  di.sfortiug  0/11111  JUlllI  1  Ul\  1  accessories,  oils  aud 

that  I  had  been  a.sked  10  draft  had  I  standing  behind  serving  as  a  model  ®"5'’  “ ®  ®  ®®®“  i  them  another,  the  judge’s  "right  of  _ _  greases  continue  to  record  good  I 

been  accepted.  The  onlv  irust  in  i  for  the  re-st  of  (  anada’s  police  j  courts  before.  He  s  in  for  several  comment’’  among  us  in  the  States  ,  .  t-  ,  q  «.  ®’^®®®®  ®''  volume  of  1 


Iv  thev  were  left  with  noiiiine  h<.t  '  ii t-..:'..,  i  i./c  '.i.n..  uoo...  protected — and  nothing  more.  I  no  talk  of  abolishing  the  jury  system 

ler  tlan  urnlL  cer?  c-res  1^!^  “aving  three-fourths  verdicts, 

broken  faitlf  t  i  a  e.  o  |  make  twice  the  with  us,  is  a  private  function  tthe  The  jury  needs  the  court’s  frank  i 

V,  _  ,  ,  !  When  our  crook  gets  taken  to  head- If.,, provides  council  for  a  per-  coun.sel. 


Year  Shows  Increase  of 
26  V2  Per  Cent. 


Maritime  Bureau  The  Financial  Timea 

Saint  .lohn,  N.B.  Figures  issued 
by  the  Saint  .lohh  Harbor  Comiiiis- 


i-.tJrcsre.l  h,  hi?  r  •  ®'  ^'  -duarters,  be  will  lind  very  few  in-;  ,,^,,,  charged  with  an  indictable  of- 1  go  now  our  here  has  found  him-  the  Sain  .lohn  Harbor  <  om.iiis- , 

atercsted  m  tins  foim  of  petty  -  side”  men  warming  chair.s.  ;  ff.nRe.  unable  to  employ  it)  but  theiself  imiuessivelv  tried  and  convict- 1  ®‘°“’  ‘''®  i®®®'’'  ®'  'necessarv  lo 

larceny  1  would  explain  th.it  there  I  Otir  visitor  won’t  like  that  patrol.  1, -anadian  bar  has  considerably  moreipd  \i„re  he 'is  compelled  to  re- '  ‘®®’'^  old  ouistaiidi 


goods  sales  continue  satisfactory. 
The  warm  wetither  during  tho  week  ' 
har-  had  a  slight  effect  on  the  usual 
seasonal  sale  of  fall  goods,  tmt  most 
lines  report  voinnic  of  .sales  a.s  -sat-  j 
isfactory.  t  o) lections  on  cui-rent  | 
account.s  good:  continued  i.rcssuie  I 
necessary  lo  obtain  tiny  leduction  on 
old  outstandings.  1 


..-IP  e.\ciiauge.  ,  had  that  trick.)  And  it  may  aawn  ■  which  makes  every  lawyer  a  licensed 'be  gets  a  rather  light  sentence,  t  on-  movement  during  the  nme  <,iigb(  improvement  over  la.si  vear; 

"All  yo-ii  have  to  do  is  to  foriii  a  on  him.  after  a  while,  that  he’s  be- ■  servant  of  the  state;  perhaps  it’s  trary  to  general  belief,  Canada’.s  sen- . '®®®‘*'®  period  of  the  pre.senl  year  i,ai-dware  e.miimies  saiisfaetoi-y. 
second  company  and  let  that  .second  ing  shadowed.  j  because  Canadian  attorneys  are  anx-  tenees  aren’t  severe.  •»  the  substantial  figuie  of  246.15:;  Hoiti  ciiy  and  eounti-y  l  elail  trade 

i-onipany  ubtuiu  an  oiilioit  on  Ihel  ii-  H-  *  >(■  iou.s  to  win  that  coveted  title  of  They  have  a  belief,  up  there,  that  •®®*-  total  movement  since  the  fairly  good  compared  wiili  leeent 

minority  common  stock  still  in  tlie;  Patrol  l.y  uniformed  men.  sliad- j  King’s  Counsellor,  and  wear  the  inequitable  sentences  ereaic  eriiainal  first  'if  the  year  was  1.180.716  tons  years.  Colleetions  .m  wlioiesale 

treasury  which,  in  view  of  the  fact  owed  by  plainclothes  men.  There  ,  .sHkeu  robes;  or  perhaps  it’s  he- |  resentment,  and  so  eaii.se  (  t  ime,  compared  with  934,26:1  tons  for  llir-  eun  ent  accounts  O.  K.-  some  collec- 

thatyoii  are  a  director  of  both  coiii- i  are  the  twin  pillars  of  Canadian  ^  cause  the  judges  sirupl.v  won’t  per-  That’s  good  criminology  .  nine  months  of  19:13.  During  lit. it  tion.s  hetiig  effected  011  old  accounts 

panics,  should  not  be  diffici.lf  to  do  I  pofive-work— both  being  largely  lost,init  defense  attorneys  to  “get  away  «  .n  4.  '  .y.  period  iuipoits  totalled  4.59,921  tons  under  prc.s.surc.  Retail  pit,'  c.dlec- 


at  a  satisfactory  price.”  arts  south  of  the  Dominion.  Hut:  with"  tbe  least  amount  of  naurder, 

Siimniiire  tin  he  sairi-  -  Ti  revolt  '  now  ouf  crook  is  ill  for  a  surprise,  and  because  they  come  down  on  them 
of  this  so^t  ot'  Whirereollaivd  banj!  '  T'h®®gh  “®!h®-;ify  when  they  try. 

ilry  affects  every  home.  it  !  isn’t  arre.stcd.  I  he  Canadian  Bar  As.socialions, 


the  savings  of  neonie  who  th/uiiRhf  -  Canadian  law.  like  ours,  eonsid-  jfee,  are  strict,  and  there  s  the  lui-  .optional  in  25  per  cent.'  "6  uer  cmi  period, 
thev  were  safelv  investing  in  a  trust  i  ®’'®  ^  ^  perfect  right  jthei  important  fact  that  the  most  local  iails:  tind  onlv  9.89  ,  Figu; 

and  leav  es  them  ^th  no  lito-pre  **®  h'®  f''®®?®'"'  w?n  a  c^rrca'Ies  so  mbmlLl  i "®''  ®''  ®®"'  “'‘®‘‘  "  en'  “'®'®  ^ 

server  to  carrv  them  ihrn-.H,  fSo  ®®®e'’®‘®  evidence  against  him  is  in  1  as  weH  tases,  so  ciiminal,,Q  ,|,p  peniigntiarv .  Of  iiiese  peni-  '>f  f 

S™!!?  'oZ.‘'’,:»,r,e  ..S ;  !1«»?  'l;?,?  'z  :r;irh‘ur  r”: . : 


resentment,  and  so  caii.se  (  t  ime,  compared  with  934,26:1  tons  for  tlie  current  accounts  O.  K'.-  some  collec- 

Tliat’s  good  criminology.  nine  months  of  1933.  During  lit. it  tion.s  hetiig  effected  on  old  accounts; 

*  .-s  ¥■  .y.  period  iuiports  totalled  459,921  tons  under  prc.s.surc,  Reitiil  city  ((dlec-i 

So  -..he  statistics  sliow  rtiat.  f„r  compared  vvith  :1!I6,0:10  tons  in  tlie  lions,  fair  to  .slow,  unciiipbiymeni  n| 

19:11.  26  per  cent,  of  all  sentences  cn'i’csponding  period  of  193:!  a.nd  drawback.  Retail,  comitiy.  pooi  ini 

I magi.sirates’  and  felony  courts  com-  exports  720,795  compared  vvitli  5:iS,-|inost  cas»-s.  \ 

liinedi  were  .su.spended :  finc.s  were, -33  toms  in  tlie  same  comparative;  Moose  .liiu.-  W  hole.siile  and  ic'tiil  . 


i-v..,’  '  I  magistrates’  and  felony  courts  coiii- 

Ihe  Canadian  Bar  .As.socialions,  binedi  were  .su.spended :  finc.s  were 


economic  storm.  Other  people  with  1  „  n„,ience  with  the  ' as  with  us.  When  Jack  Black.  Arne- i  " 

substantial  saving.s  who  lose  n‘®a®y '  Xa^refii'l  toothless  ridicule-breed- !  clean  yegg,  was  arresfed  in  Canada.'  ^|  .  iAeard  -ihoni  r-:.n  ft 

in  this  way  find  it  necessary  to  cur- :  v..  ‘hi-i,  ft  heavv  ner- i  he  naturally  suggested  to  his  lawyer  ‘ ^  ®^'  1  1,1  .  1 

tail  tlieir  employment  of  o.hers  on  |  -JiS  h®  «h®“ld  “«®®"  ‘h®  ®®mplain- ' t??'.  p  ?  penm.sstble.  tn  ;  els  are  stored  in  the  new  elevator' 

_ _ *1.  centage  of  all  American  airesis  are,  horriarer  n;..;®'"*'®'  "f  vio.encc.  Bui,  the  lash  of  tlie  Harbor  (  ominission  .which 

that  account,  and  ‘he  eLccts  run  <.731^6  arrests,’  followed  by  meek|  a“‘-  erellimlng-  “Vhat  -  remnJ^ :  T  <  asp.s  in  ’  was  completed  last  year  and  put  I 
T  «‘ru®ture.  release  of  the  arrested.  Canadian  |)j®®J'  i®*f  ^3^^.^  ''v?bness’’’?^fnd  i  “''®  ^®'"’  '"’®  f®''  ‘'‘®  ‘“'s'  ‘hue  litis  vear.  i 

Once  more  I  repeat  that  thcie  IS  not ,  police  are  not,  as  in  the  1  left  the  cell  '  i  'he  keynote  isn’t  .sev  erity  it’s  ,  The  addilio.ial  500,000  Intshels  are 

much  uso  organizing  recovery  im- j  states  cities  with  which  I  am  famil- | ‘®  *  '  i-  ».  «  ! .slrictness.  It's  tlie  cenaituyof  ar- i  in  the  (’.I’.U,  clevatt.r.  There  is  ' 

less  the  savings  of  our  people  are  1  ier,  under  orders  to  pile  up  any  i  ’  ii’est,  the  certaiuiy  of  being  pro.se- '  vet  siiace  f.or  apiiroximaielv  SOO.OtiO  :• 

to  be  protected.’’  j  given  “record  of  arrests."  Better  n,')  i  courtroom  as  quiet  as  a  church.  |  cuted  when  arrested,  .lie  certainty;  bushels  in  the  two  elevators  but  it- 

- -  - -  arrest  than  a  charge  that  doesn’t!-^  touch  of  ritual  in  the  clear,  so.-  01  being  couvicted  if  tried,  that  doe.s ! _ 

I’.  GKAIxV  MEETING  “stick."  they  reason.  If  a  "cop”  ;  ®™®  '®*®na‘'®®  ®f  ‘h®  black-robed  :  the  trick.  5'ca!  after  year,  ;i  foui-  1,^  navlng  ransom  Tlir  cn-nl-s  see 

l  iaigary. — H.  E.  Seller.s.  of  W'inni- 1  makes  no  arrests  at  all,  it  may  be  |  ®’®’'‘‘  ‘he  judge  on  the  hencli  - 1 chance  of  aiuirehi-iisiou,  and  'ng  that  it  couldn’t  he  (iirn.9i’  imo 
peg,  was  re-elected  president  and  ail  1  becamse  his  patrol  i.s  Preventing  ,  hut  doesn  t  need  it  a  io-jr--to-oric  cham-'  of  conviction  if '  money  and  knowing  what  would  Iriii 

officers  and  directors  returned  to  of- '  crime!  '  ^®'  ®f  P'  *’"'  apprehmided,  has  obtained  .Am]  ’  I  0,  fhein  if  mo  M J 

fice  at  the  annual  general  meeting  so  our  i-rtKik  walks  the  streets  at -:  ®®®^:‘“*‘he-bai  isnt  allowed  to  sit  (.-rime  is  within  tmumls;  juvenile  de-  1  abalt  go  Be-u  tli'iC  '  ’ 

pjf  the  Alberta  Pacific  Graij  Com- :  will  Sunnose  now-  that  lulled  l.y  i he  stands,  erect  and  liraiuen.  y  has  decrea:scd;  8.,  oe-- 

pany.  Limited,  here.  Th  ''  fafr  trertmeT  ’  hr  decides  to  ''®.’-y  ®‘®®h  alone,  in  a  litllo.  preon-  cent  of  tiic  cx-eonv  icts ’g./sira  ithr  ’  . n  .  [I 'h‘-  '‘■®  ‘’vi'i.g 

The  officers  and  directors  include  J“  ctice  his  nrS  He  stakes  ‘alesmeii  file  in  -  .i.e.-e  hasn’t  been  a.  ktmvv i  ‘mm-  '’"7,®’  T,  ‘"‘’'"'"J ’ 

T  R  Murray  Calgarv  vlce-nresU  hi.s  proression.  He  stakes  3^j3,^  principles  that  are  at  latiH. 

Jew'  anJ  SeriS  ‘c™ll  I  ‘it  '’"wi„?°to»“pea"»-  '''.‘I’  I''?!---'!-  'i™  "i:  to  V,  i’.ffar  to'tw  '  if?"'", ,T  S,";!' ?' i;;;:;'  .i’,', 

Lamont,  Winnipeg,  secretary;  C.  J.  fteinal  statistics  there’s  3  ®^“®p''-.  Ordinary  (anadian  .itiiies  Dominion  about  one-sixteemth  oflT*^"^'  -V ”1'  ^  letu.sal^ 

Binglev  Calgary  treasurer-  direc-l.  statistics,  there  s  a  qui^q  high -calibred  as  the  tl,e  American  murder  ,-.,re  M^®  ouj’sedves  of  certain  devices 

tors^  LawrenL  ^’vilIam.  Vancouver. '  ‘®‘l®’-®>  ®®‘>'‘-^  ®'  'he  t’n.ted  The  L^m  Jnsc  vvL  ( ’auadu’s  first  'h"rbJr''‘h  c" 

H  \V  Webster  Winnioee  C  W  '®®‘®“-  .States.  i- i.lnmo.in.--  -  -i...!  Avorih  of  which  has  been  abuiidaully 

Band’  ■Toronto'  and  A  %  Culver  i  '  ®®’  ^‘‘ere  it  ts  m  the  Dominion;  Great  heavens!  The  delense  lue-  <‘v  stem  -hat  I  Hb-tfCs  n- iVt  v  established  in  our  neighbor  nation. 

.M<.M'r.i.i.  ■  '  ■  i.n-i  . . . .  lai,,,,,™:,;,;.; 


binedi  were  suspended-  fines  were  flie  suiue  eoinpariinve  ;  Moose  Unolesale  and  i-euni 

optional  in  25  per  cent.;  36  per  mill.  '  i'®>'‘®‘l-  groceries  rep..rted  g,i,,d;  vvholc.sah- 1 

went  lo  local  jails:  and  onlv  !».8i5»  i  Figures  Just  issue/l  sIi.o\n  ihui  retail  liaiUuaie  !a»rl\  c(.H»d: 

per  rent,  of  oonvieied  persons  went  are  ai  pieseut.  l.VdO.oOO  hiisli- , ^ ^  ^  '  .‘*1' 

to  ihe  peni(.entiar\ .  or  Uiese  peni-  .^^rain  ready  for  overseas  s^hip- :  ^***?“®  _  - 

lentiary  sentences,  72  tier  coiir.  were  ment  w-heu  navigation  on  Hie  St.,  NhskanM.i .  ('t  .v  '  ii>*  vliaiige  in 

under  five  years.  Lawrence  has  been  closed  for  the  ; h®‘®f/'‘'®  '’t.' 

Much  is  heard  about  I  anudian  flog-  season.  Of  the  total  1,200,000  bush- I®'®'  ,  ‘  ^  '*  '®‘'l 

cinosi  -rhav  =,.-e  i  .cit.m  rent.,  tr,  .ho  Vo..-  oto  ,.o . '  uiuB  bciiig  lepoitcd  m  most  lines. 


The  Preservation 
of  Principal  Was 
Never  More 
Important  Than 
NOW 

For  that  rca.soii  more  and 
more  inve.stors  are  iiiriiiiig 
lo  competent  investment 
counsel.  They  ajiprociaie 
tlie  advantage  of  an  unhias- 
ed  source  of  guidtiuce  wliich 
truly  "Ropresent.s  Hie  Btiy- 

Brookmire  has  enjoyed  a 
Iiieeniineni  place  in  ti.e  field 
of  econc.iiiic  and  financial 
coun.sel.  Its  30  youi.s  of 
iniinterriipted  servic-c  has 
eiialiled  it  to  go  far  l.eyoiid 
tlic  ordinary  "rnarlcei  iiiialy- 
sis”  in  making  rei-oinitieiida- 
lions.  Our  staff  are  con¬ 
stantly  at  work  on  the  pres- 
i-ni  and  fnliiro  jirot.lems  of 
indusi  ry. 

SmcIi  a  .serv  ic(*  can  lie  valu¬ 
able  to  you.  Writ'.’  io-d:ty 
for  :i  ile.script ion  "illt  latest 
l•('I)')l■Is  on  Hit'  inveslinent 
titid  bitsiiie.s.s  oiitlool;. 

.\-4f]r'.s  f>'p.-.rt.nu*nt  I  I'- 3  3 

BROOKMIRE,  INC. 

•  Investment  CotmselorR 
Founded  1004 

5.51  I-'ii’Hi  Ave.,  \ew  Vork,  .V.A'. 


to  be  protected.” 


PULP  AND  PAPER  MACSilNERY 
CSJNSTflUCTION  ECUIPMENT 

hydraulic  turbines 

MINING  MACHINERY 
STEEL  PLATE  WORK 
STUCTURAL  STEEL 
AIRCRAFT 
BOILERS 
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U.  S.  INDUSTRIAL 
OUTPUT  AT  LOW 
FOR  JHIS  YEAR 

Of  Smsllsr  Volume  Begiimini,’ 
Third  Quarter  Than  Since 
Apiil,  1933 

RECOVERY  CHECKED  i 
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JA  S  OUTPUT  International  Trade  Recovering 


ANpADA’S  output 
)F  NEWSPRINT  UP 
9.3  P.C.  OVER  ’33 


I  rjo/  p  :-.'’p.7-J3r.p-«08rJJ6i 
I  DEC  : -  6  i  6 h3^.  !-■> p  B! 


l"i  i  llil 


September  Prcducticn  cf  1S6,- 

172  ToTts  Compares  With  Mik;  per  <  KiJumLi  ruiKii  .s..  Xorv. ay  tP;;.  L.OrpOl’atlOll  Limited 

179,416  Last  Year  state!-,  .'’p.'p.  Canada  .(T.  South  .\fvip-u  l.eadina  eountnes  whose  exports  I  MONTREAL  OTTAWA  TORONTO 

_  41.  Yu,ao.sIa\ia  ll.'i.  ^■iIllaI!l^  :L’.  Sive-  declined  inelnded  Fraiire  and  Pnrtu- . 

WA<»  Know  AIinil^T  "hi!e  declines  in  inii)()rt.s  were. 

t)tliO!-  increiises  iiieludod  .la.paii  reported  b,v  the  Irisli  Free  .stale.  p»iii  '  ■  ■■  i-  p  -■  p».i».  ^ ...  i 

.  T~-  i.  ■"  ceil!..  \p-prwa\  id.  Fnited  .South  .M'riea,  I’ranee,  BelKinni.  Xetli- '  ■  — -  ■  -  .  - 

and'iha'rlluer'st'ale.-rs^^  a“ ea‘- ’i-  j  CA^/i  Wg  Regimented  to  Death^ 

UNDERWAY  POWELL  RIVER  IS  t/,„,  .i-FCisspc:;., 

on  the  new  BC  •  SEEKING  TO  ADD  - "•r'.iir-:::":!."-'- - 

Sept(uiil)er  oiiiput  in  Canada  was  ''  Aiiu  iiu  II  !/•  v«  |  k/ulJAAllilJ  1  Vf  "N'T OW— Just  when  Science  hasilell  the  patient  that  he  Is  Buffering 

up  per  cent,  ai  Ihd.lT:.’  tons  as  ni  rfiTQIP  I  VMrC  MADlTrT  IM  C  A  CT  begun  to  get  man  out  of  his  from  too  much  capacity  for  the  pro- 
compai-cd  whii  i7!i.iid  in  the  P  I  f  I  I  K  1 1  I  0  j*  p  N  IflAKlAp  I  |ll|  r  ANI  ...  ,  i„„,„  „  ,u„  ,o„  duction  of  -wealth  and  that  the  rem- 

Hke  month  oi  ..M,;;„st  output  LiLiLiV/ 1  Hill  LlllLia  lUtllMXLtl  111  i^nUl  habit  of  cuddling  supinely  in  the  lap 

Wits  216. Idt.  ilin  iiiijj,  ij,  ii);;4  -was  ill  - -  - -  *^be  gods,  whining  about  the  dc-  the  proof  of  the  unsoundness  of  the 

.May  at  212. ;ind  the  low  in  CC’i'To  Serve  Sections  of  Vancouver  Silver  Developments  Have  In-  ct-ees  of  the  fates,  wasting  his  foregoing  diagnosis  seems  to  me  to 

w.-is  in  Feipruary  tons.  !  Island  and  Fraser  '  creased  Potentialities  For  tlTbrtne  rLir^wben  he'^^mieh^be  following  United 

I  .S.  prurlnci  i,.ii  howed  the  fit  xi  -»/  ii  d  •  •  /'u*  bring  rain,  when  he  might  be  states  census  report; 

.....  .  .  . .  Valley  Business  in  China  building  irrigation  ditches  -  lust!  Tho  nArrcintfiCTA  nf  mit*  larKrxtA 


Oliawa.  indications  are  iliai  re  Man 
eovery  in  iniernatippiial  trade  is  !ak-  Tli 
ilig  iilaet!  ihrougiiotit  t'.-.t'  world  wej-e 
During  the  first  hall  o;  !:  :i!  tl;;>  t.>l-  toiiir 
low  ing  p-{)uiii !-ies  made  die  slu  rpi-st  !u.  .■ 
increase  in  ( xporis  a  .  compari-d  inert: 
witii  the  |ire\ iL)-il.s  .rear.  .Argtiuina  i-er  ( 


iltai  re  Mate  12.  Germany  10. 
lie  is  tak-  1  lie  largeiu  increases  in  import.s  * 
world,  weie:  Ar.'ren'ina  iSd  jier  enet.,  Es-  ■ 
C<  tl;;>  fp'l-  tpiuia  Mh  Canada  |iic,  Ihiited  States 
slu  rpi'st  !u.  .■4\vi'd''n  21.  Finland  2i.  Other  I 
(•oni|.ari-d  mereases  in  p.xiiorts  were:  .fapan  it  ‘ 
'.rgeiuina  i-er  <en’.,  Fnited  Kin.gdom  S.  Poland 


WAS  BELOW  AUGUST 


Business  Declined  Steadily  Dur-  i 

ing  Past  Four  Months— -Sharp  ;  'M  ilj  !i|!!;||{oL||m|j||y| 

Falling  Off  in  Production  of  '  ^{|i  I  j  :|!|||BffilSB 

Iron  and  Steel  |  ''|||  j  l'||j'|  Fi  ||j|l||i||^BB 

Cleveland.— T'he  IVnirtli  (|uarter  of!  :j  lili  j  ij!  I  {ilil 
l.'ioi  begins  witli  the  volume  of  in- |  "“cl  |h  nwfv  Ti Min  I 

dustrial  produetion  not  only  at  a  |  it  i||l  !' 'I!i|  i!'!  p|!  '!®'l 

amount  limn  td  m.y  Vinie  sllic^ AprU  ' 
of  li'.i.j,  aceoruing  to  tlie  October  i 

business  review  of  Tlie  Clevelaud  :  111..“  cip.ir.  by  ii,..  cicvd 

Trust  Companv.  i-he  first  Mumier  d,.- efi.-ct  oi 

.vf  fivi  .  ..  I  .11  iSKin  IN  ot  tnr.ust.rial  t)r 

01  tni.s  year  was  characterized  by  a  i  _  _ 

lapid  and  .susltiined  increase  in  busi- 

ne.ss  activity.  Indiustrial  production  A  RT  A  ft  TFl  ft 
bad  declined  after  the  rapid  ivcov -  '  jj  I  |\  A 

cry  of  the  spring  and  stiiiimei-  of 

102.2  until  by  last  .Xovotnber  it  had;  |Aj  CiCOT?? AA*DPI 
lost  tlie  major  portion  of  its  ejirlier  |r|nnr| 

gains.  From  that  month  until  .April 
of  this  year  it  advanced  again,  .so  4  0/’ 

the  first  (luarter  of  1034  was  one  ei  ^  il  ,  V*  UVCll 

recovery.  The  second  (liiaiter  oi 
ihis  year  was  one  in  wliieh  Im.-dness 

activity  slowly  turneri  down  again,  1  p Jf)0..342,?38 

and  the  tiiii  d  (luarier  was  a  ix  riod  $CG.483,220  Opc 
p.pf  more  rapid  decrease,  ^ 

Tliis  decline  is  of  speoial  ini|)orL-  ^ 

Hiice  heeause  it  eaneels  out  the  (hird  p  .  ,  a  vip-,7  pAwo'^  •  r-t  r 

important  movement  toward  reeov-  o.  r  .v  v 

cry  tlial  business  iias  experienoed 

since  tlie  lowest  point  of  depiessioii  Ottawa.  -Canadian  exior 
staguaiion  aus  reached  in  1022.  in  SeiKcniher  ioialleii  .-i|iiii,:!l2  7:.S 
l  liete  is  .some  encouragement  in  the  aoaiusi  .i:0S.7.5ii,7ii(:  in  Aiu-um"  and 
fact  that  the  successive  attenipis  at  ,  , 

recovery  have  been  ot  increasing  !  I'.;  ^  m  >  biiieniber  o.  .asi  yer. r. 

duration.  'I'luit  of  1022  lasted  onl.v  '  I'Lc  month's  ervporis  lotaiitd 
tliree  months,  vvliiio  tlie  one  last  135. 12i!.  exceeding  iniiiorl:; 
year  continued  for  I'oni-  nionilis,  and  1  207,602  iiv  !!;15.!>27..".2 !  \ 

the  tliird  one  persisted  llirough  six  ~ ‘  ~  ,  , 

tnonth.s. 

one  Clemen,  .on.rdnuing  .0  Uic  j!’ 
decline  in  produetion  was  the  tex-  I- tgurcs  eov  ennu  ( 

tile  strike  during  Septemher.  This  ' 
was  the  first  strike  during  this  je- I v’!' 
pro.ssion  on  a  scaie  wide  enough  to  : 

d( 'press  the  output  of  a  major  iudu.s-  '  . 


Spain  12.  Iristi 


I  ihKd  .s..  Xorv.ay  i.c.. 

h  .\fri>-a  I.eadin.g  countries  whose  exports 
22.  Swe-  declined  ineiuded  Frniire  and  Pnrtu-  . 

gal,  while  declines  in  imjiorts  were  ; 
1  .lapaii  reported  b,\-  tlie  irisli  Free  State,  i 
I'nited  .South  .Africa,  I’ratu-e.  Belgiutn.  Xetii-  | 
sti  I’ree  erlands,  .Spain.  Germany  and  Italy.  I 


'T'HOROUGH  FAMILIARITY  with  all  details  of 
-L  business  that  may  arise  in  the  conservation  and  distri¬ 
bution  of  your  assets  demands  the  choice  of  an  experienced 
Trust  Company  as  your  Executor.  Name  this  CorpOTa- 
tion  in  yoiir  will. 

C^PITM.  TRUST 

Corporation  Limited 
MONTREAL  OTTAWA  TORONTO 


WORK  UNDERWAY  POWELL  RIVER  IS 
ON  THE  NEW  B.C.  i  SEEKING  TO  ADD 
ELECTRIC  LINES  MARKET  IN  EAST 


.•cl'’’oMhe'‘ ciBprrs'  ''bd  the  lovv  ill  1224 

rial  prociuclion  J  U«IS  111  rf.uruill'y  ;ji  1,  I. -I  17  tOlIH. 

— -  i  l  .S.  prorlnci  ii'ip  ;  iu)\vod  the  first 

CANADA’S  TRADE 
IN  SEPTEMBER  UP 

4  r  I  IsVrn  |ll<<  tons.ami  the  simitl.  ,0  moiiih  was  in 
Tf  g  .  V.  VTLill  Fehniary  at  72.102  t.mr-. 


I  Shall  We  Be  Regimented  to  Death? 

By  Prof.  ROBT.  A.  MILLIKAN 
Abridged  by  World  Digatt  from  a  radio  addraaa 

NOW— Just  when  Science  hasilell  the  patient  that  he  is  suffering 
begun  to  get  man  out  of  too  much  capacity  for  the  pro- 

boKi,  _ _ _  wealth  and  that  the  rem- 

habit  of  cuddling  supinel>  in  the  lapje^y  jg  smash  the  machine.  Bur 

of  the  gods,  whining  about  the  dc-  the  proof  of  the  unsoundness  of  the 


Island  and  Fraser 
Valley 


Fomiiined  iirruluc  1  iiin 


W.  KOOTENAY  ACTIVE  I  BIG  NEWSPRINT  DEMAND 

'odiU'  Vancouver  Bureau  The  Financial  Timra  t  Vancauvar  Buraau  Tba  Financial  TIraaa. 
t  „ii).  :  \  iiiu-ouver.  —  ln.stallation  of  new  i  Vancouver. — Indicating  its  deter- 

S!).72ii  'ix’vvei-  lines  to  serve  sections  of  Van-  ;  niination  to  make  the  inrist  of  its 
inicouver  Island  and  the  Fraser  Valiev  .  ...  ,  „  ,  .  ,  , 

'"  is  now  under  way  by  B.  F.  Fleet rie  «l>P«'-,';‘^”';'” 

'ilailwav  ;  Powell  River  Company  is  sending 


D.  r iA  V  at  a  .vnuiller  rale  than  tlie  total  for 

•  I  I'ne  nine  tiirintii;;,  refl<‘i;ing  tile  very 

Ottawa,  -l  anadiait  oxteiMr!  trade:  sharp  e.vprnsion  wiiieii  tind  been 
SciKci.iher  ioialled  .-;|iiii,:!i2,7:.S.  '  t>  kalf  of  lli24 

niiisi  «')<!  7'iii  7fi(:  ill  Vm-ii-i  .....1  ‘-'er  tlie  first  nine  iiionth.s  of  ilip 


o  .Sumas,  a  distance  of  eleven  miles,  I  d'fions 


'  rreasod  PotentulUie*  For  Strength  in  snake  dances  be  found  in  the  following  United 

creaMd  rotenti^ibes  ror  might  be 'states  census  report; 

Business  in  China  building  irrigation  ditches  just  j  The  percentage  of  our  whole 

— - -  after  science  has  begun  to  get  man  I  population  gainfully  employed,  l.e  , 

i  BIG  NEWSPRINT  DEMAND  j  standing  on  his  own  feet  and  has  ^  the  percentage  of  the  population  that 

j  -  taught  him  to  roly  more  than  for- j  normally  lives  by  .Jobs,  has  risen 

I  Vancauvar  Bureau  Tba  Financial  TIraaa.  mcrl.v’  on  his  ovv-n  efforts  she  IS  during  the  last  fifty  years  from  34.7 
i  Vancouver.—Indicating  its  deter-  disturbed  to  find  a  group  of  poli- !  in  1 881.  to  39.8  in  1930. 

'  niination  to  make  the  innst  of  its  P»''losophers  and  soeiologtsls,  j  This  is  the  precise  period  in 

,  .  ,  ,  ;«•><>  come  along  and  want  to  push  |  vvliieh  modern  industry  has  been 
opportunities  In  the  Oriental  field,  .1,. an  haelc,  not  exactly  into  the  lap 'having  its  phenomenal  development. 
:  Powell  River  Company  is  sending  i„f  ^,,(4^  ,,1-  into  tlie  hands  of  tlie  I  for  there  was  relatively  little  of  it 
I  William  B.  Barcla.y,  sales  ntunagei  .  , fates,  hut  into  tlie  soft  bo.soni  of  tlie  before  1880, 

on  a  four  months  tour  of  .iaiian,  ,  j  i-aniiot  find  anywhere  any  statis- 

:  China,  and  tlie  Philippine  Islands  to  Some  call  it  communism,  some  tieal  evidence  that  tv  hen  general 
'investigate  market  possibilities  and  > soeiali.siii.  .some  something  else,  iiut  trends  are  studied  the  machine  fails 
make  a  general  study  of  trade  (-011-1  will  use  the  broader  term  state-ism  ■  to  create  moi-e  employment  than  it 
I  ditions.  to  include  this  whole  tendency  to-  destroys. 


at  a  cost  of  about  $25,000. 


Mr.  Barclay  plans  to  leave  A'an-  ward  the  goveriimenCs  ownership,  1  do  not  overlook  the  fact  that 


I  iiu-  nine  iiiont.is,  reiiee  ing  the  very  Bceuirence  of  tlie  power  breakage  i  "P  Canadian  Pa-  and  operation  of  everything.  Ibis  the  state  has  a  great  many  fune- 

iiade  :  sharp  e.vpansion  vv.iieh  liail  eocti  storms  last  winter  is  e.vpect- -  fif'c  liner  F-mpress  of  .Tapan.  This  vvliole  movenient  that  we.akens  self-  tlon.s  which  it  ought  to  perform,  in- 

_.  7-v  :-.’io\vn  ,n  the  fust  half  el  lli24  ^  ^,,1  ,,,  j„.cvented  by  the  operation  i '<''>>  f'tst  time  that  the  c.om-  reliance,  discourages  private  inilia- 1  deed  which  it  alone  can  perform. 

and  •’*  '''P  of  the  new  eireuii.  In  other  sot- ;  pany  has  sent  one  of  it.s  exociitlves  tive.  diminl.slies  opportunity,  stimu- !  for  in  a  world  of  plenty  everyone  is 

v,..^|.  I'''"dii(  ti.-in  of  iK'vv.spriiil  in  ,  (].,p  valley  the  companv  is  to  the  Orient  since  Robert  Fcanlon  .  lates  bonus  niHi-clies,  veterans'  rac- 1  •'iKfPcd  tlial  no  one  can  he  allowed 

eountric.“  totiillod  2.i-:i".S9(i  ;,hcad  vvitli  an  overliauling  visited  Japan  about  three  years  ago.  1  kets,  oven  teachers’  Federal  lobbies'fo  starve  who  is  willing  to  do  what 


i(>n.s.  all  inci-case  of  lt!S.;'42  tons  or  i  in  connection  vvitli  it.s  :  .Mr.  Beuulon  is  now  in  eliarge  of  tliejtl  admit  it  with  shamei. 


'111.  over  tile 


tons  prodneed  in  the  like  period  last  'diture  of  about  $3,5.000 


ransmission  lines  involving  c-tpen-  conipany’.s  office  ia  San  Franeiseo.  :  Whaf  is  fundamentally  the  matter 


'he  can  to  provide  for  htm.self. 

But  in  America  the  state  is  per- 


Povvell  River  Company  has  (level- I  vvitli  tlie  whole  program  under  what- ,  forming  these  normal  and  proper 


ihe  Scptoiiiber  favoratile  tjaliuici,'  w; 
$19,080,288,  and  two  years  ago  27 


Tliis  wa.s  tlte  greatest  nine  The  island  programme  is  in  eon- ;  ojK'd  during  tlie  past  five  or  sixjever  name  it  goes  and  by  whom-i^fitfo  functions  so  very  badly,  so  de- 


nuiiiths  production  since  192(1.  vvhen  neetion  with  power  for  the  Xanaimo- '  years  an  exceedingly  valuable  biisi- j  soever  it  is  cliampiotied 


»,  anil  two  vears  ago  27- 

Figures  covering  the  inmuii  -I-'**.  were  produced. 


Duncan  Public  Ittilities  ('oinpany.  ness  in  the  Orient,  especially 


and  the  six  months  endi'd  .Septnn-  Canadian  output  in  the  9  months  The  B.  C.  Fleciric  w  ill  spi'iid  .2100.- ,  Shanghai  and  Hongkong,  but  its 
her  have  Just  been  issued  by  Hie  Do-  "US  1,881.207  1,0ns.  a.n  increase  of '000  on  lines  to  provide  this  voni- ;  officials  believe,  that  the  field  is  al- 


liartinent  of  .Xatmiial  Itevenue  at 
Ottawa. 

I'or  the  six  months  ended  Si'ii- 


122.1)55  tons  or  29.87  per  cent,  over  puny  with  power  in  bulk.  ,  nvist  inexhaustible  in  sales  possi-C'IH  fare.s  the  land  to  hastening  illsi'-"®  vime  iias  nor  yet  come  to  no  it. 

the  1,418,5,52  tons  produced  in  the  1  .A  OO.OOO-volt  line  w  ill  connect  the  i  hllities.  lnorea.se  in  silver  valuation  o  prey.  Th*’  proper  functions  of  the  state 

like  period  last  year,  wliile  C.  S.  :  Duncan  powerhouse  of  the  .Nanaimo- ;  has  been  of  considerable  benefit  10  "liPt'f  wealth  aerumuintes  and  nien,**J‘^  general  regulatory,  not  opera - 
mills  turned  out  729.68!i  tons  during  ■  Duncan  (  ompany  with  the  Bamher- , , hovers  and  while  all  Pow-  decay."  f'vj*- 


soevei  it  is  eliamploiied?  jplorably  inadequately,  that  even  if 

*  m  lit  were  right  in  principle  to  extend 

Oliver  Goldsmith  gave  the  answer  '  ff*'  functions  outside  its  normal  field, 
better  than  T  can  In  words  — totally  blind  person  could  sec  that 
"III  fares  the  land  to  hastening  tils  1 4fi®  time  has  not  yet  come  to  do  it. 
a  prey,  proper  functions  of  the  state 


•  i\  "I'ho  l.)vtlle  iTirlii  -iri-  i.  C  ‘  ■'"’OlO!'  CliUCU  .->ep-  '  ........  ........  .  .  ...  . .  , . . . - .  j  im:,  i  n  Die  ot-iieii,  i 

!  i  r  iteiubcr.  evports  totalled  $21 7.('22..54:i,  mills  turned  out  729,68!i  tons  during  Duncan  (  ompany  with  the  Ramher-  C  hinese  buyers,  and  while  all  Pow- 

■iri'nimiina  f'!ir  ah  oir'\,ne.i'ifth"’'  ^.against  .2205,11(8.829  (11  the  like  ))er- ■  the  period  against  C!t2,412  tons  in!  ton  plant,  of  the  B.  C.  I-.lectric.  the  ;  ijiver  Company’s  transactions 


accounting  for  about  one-fiftli  of 
the  naiion’.s  iiianufuc-tut-ing  uclivily. 
The  strike  thus  tlireaienecl  to  dis¬ 
rupt  the  nation’s  inoductive  pro¬ 
cesses.  It  is  therefore  significant 


This  decay  of  men 


The  supreme  political  struggle  of 


iod  of  1922.  ’  Imports  totalled  $202.-  the  first  9  months  of  last  year,  an  I  undertaking  to  he  completed  hy  j„  gtprijng  j^e  feeling  is  that  the  most  insidious  menace  to 'the  ''a.ee  is  between  freedom  and 

710,092.  against  $2hU.14C.i!.55  a  year  increase  of  20.277  Ions  or  5.22  per  .lanuary  I.  There  vv  ill  be  some  '^Q^^,  during  the  next  few  years  I  fealization  of  the  American  dream. ,  T  Ik  represents  the 

ago,  making  a  total  e.Menial  trade ,  cent.  i  further  extensions  of  the  .Xanaiino- >  market  for  an  |f’"'  ’hat  dream  cannot  be  realized  ^PP"ttunity  jhe  jnanjo  Hunk  Jor 

for  the  half-year  of  $580.779,220. '  Shiimients  fr( 


both  Duncan  piiwer  lines  subsequently.  i  tonnage 


Iron  and  steel  i-ose  from  $5,252,50(1 
to  $7,781,571.  while  noii-metallic  niin- 


iwith  .$8,270,579  a  year  ago. 


The  i-e.siimjition  of  activity  in  the  i!;7  opo  o-’-'  ■  ”  ■ 

,,.^,,10  „.,l„,ry  Ihc  ft; 

nniiatioiio.  t  o  most  reeem  biismess  , ^ 

fccesmoit.  Morei.vet-  the  magniiudo  dcelined  by  ?  i]; 

.0  c-n-rent  federal  (■xpenditures  aj-  -  ,,,  .^h.242.710.  an 

most  insure.s  lair  retail  trade  in  thus  ,  $5.252,50(i  ■  '' 

.lUui-KM,  vv„h  some  oxpan.sioii  in  tlie  ;  .,7,:si,571.  while  non-metallic  min- 

.-(.iisunipt.oii  goods  mdii.stnes.  All-  j  s,o,,,.'7,,,,o  compared  0“;, 

•omohile  makers  ui-e  heginn.ng  to  ,  .$8  :570..579  a  vear  ago.  !  9-pi 

p.oduce  new  nmdel.s.  and  public;  ,.-p„ovviiig  are  the  exports,  ini-|f';7 
v.oiks  aie  lucuasing.  ^  iporls,  trado  hclaneos  and  trade  tot-  j,,,;, 

Drop  III  I  r(Mlii('tioii  .'als  for  the  nioiiiii  of  Si'pieiiiher.  and  Maj 

Bu.siness  has  been  declining  stead-  for  the  six  iiiontlis  of  the  Doiiiinion’s 
(iy  aii.t  raiiidly  during  the  jiasr  four  j  fiscal  year  ended  with  Seiitember.  ^ 
moiiilis.  Tile  advane.o  which  began  I  with  com])urisoiis:  Ihik 

lasi  .November  conliiiued  until  .May!  Srpicmber 

of  Ihis  year,  (iuring  which  period  the.  (034  1033  i<)37  Qi 

index  ot  [in  id  net  ion  advanced  eleven  $  $  $  .  \l 

points.  Since  .May  the  index  has  Csp  m.iis.ito  ''•'SCS'i-*  '' 

dro|'i),-it  about  sixteen  points.  The  -12,2(D  602  38.6<)8.4i(.  34,j04.12)  , 

niaci-ain  shows  the  monthly  changes  b,,!.  x15.‘127,534  xO. 086. 388  x7,682.686 

(ii  ti.e  volume  of  industrial  prodne- ;  -  ,,  ,„vr,777  ^ 

tioil  Simx  the  beginning  of  ]9-;9.  The  'T-f  10O.342.738  <.0.483,220  76.690, <.44 


Production 

figlilCS  f(U' 

Caiiiida 

!  and  the  I'li 

ited  Sctics  for 

each  1 

month  since 
;  year  follow; 

I  lie  hcgtnning 

of  la.st 

1934: 

TT.  5. 

September. 

.  .  .  .  ('16.172 

74.1  17 

A';::ust  .  .  . 

.  .  . 

80.903  ’ 

hilv  .... 

.  .  ,  '11.8. .M.S 

7h.lS4  i 

lune  .... 

,  .  .  .’2'5.t.3  7 

83.504  , 

Nlav  .... 

.  .  .  J4‘.'>j9 

89,726  ; 

April  .... 

.  .  .  2  :  (..51)7 

83,652  , 

M.-ii-ct,  .  .  .  , 

.  .  .  ’!(I,I2'I 

84.993  ; 

letiruiirv  .  . 

.  .  .  1  74.447 

72.402  ' 

JanuBrv  .  ,  , 

.  .  .  188.574 

84,194  ’ 

1933: 

December  .  , 

.  .  .  175,104 

80.89'i  ' 

:  November  . 

.  .  .  163,718 

87,567  1 

October  .  , 

.  .  .  t'i  1.45  2 

82,0.52  1 

September  .  , 

.  .  .  t7<),4li. 

72.907  ■ 

1  August  .  .  . 

.  .  .  104.262 

84,52  1 

(July  .... 

.  ,  .  180,387 

79,482 

Jim*  .... 

.  .  .  I7I.4I'3 

84,384 

May  .... 

.  .  .  171,776 

79,5  16 

April  ,  .  .  , 

.  ,  .  I  47.75<» 

74.507 

March  .  .  .  . 

.  .  .  13  7,078 

7f>,566 

,f  ebru:»ry  .  ,  • 

.  .  ,  .  I25.<»l6 

67.085  1 

January  ,  .  .  . 

....  1  40,5  30 

74.444  1 

if  iiewsDi-int  by  stalwart,  self-reliant  men.  hijnself,  to  develop  himself.  'rim 

embargo  on  great  by  the  j  represents  the  loss  of  that 

las  shown  ani"*'^^  distribution  of  power  and  ,,p-  PrlrPltis.s  opportunity, 
larger  imr-  **uiong  its  citizens,  not  by!  ' 

w-itb  i>acific  c'*’"‘’‘’"*™''‘’"  i  Wellington  Building  Corn. 

relv-  less  „„  j  n;er'>ssanly  politically  mlniied  elect- j 

lich  ai  best  officials,  nr  111  the  hands  of  des- 1  Kedemption  Date  Extended 

peil  (’(.111 pet i-  P''*”-  ,  ...  - - 

of  the  world  OlVirzatlOtl  ran  possibly'  arise  j  Toronto  Bureau  Tho  Financial  Times 

valid  higher  rharaeter  of  the  units,  Toronto.  —  WelUnKton  Buildini; 

which  compose  it.  and  private  in-i^^  u  u*  •  j  *  .1.  - 

ifintivo  Unc  K^orp.  has  Obtained  from  the  Ontario 


irinfii'A  1^00  L  upp.  HUS  ouiuiueu  rroui  me  uniario 

An  miere.stiiig  feature  (If  Powell  j^'ly  i^orc’  ('fficient  In  developing  another  extension  of  time 


past  summer  have  i  River  (  otiipim.v’s  business  with 


be  completed  this  month,  and  it  is 


expected  thar  the  mines  eoncerned  |  Newsprint  sent  to  sonie  buyers  for  character  of  a  people  and  the  offer- 1  six  months  w'ere  approved  by  the 
‘^**^*‘  expand  their  opei a-  instance,  is  stained  red  and  used  as  ttveness  of  its  povernment.  court  and  rates  of  remuneration  for 

/2.9()7  tions  cousirt(M-ubly  as  a  result  ol  h  ^  prayer  papers,  .  oiiie  iilea  of  the  ,0  perpetuate  a  strong  'the  trust  company  acting  as  receiver 

84.321  ^...i.i.-.r«,i  fnr'iiiiu'p.  ;  potentiality  of  the  newsprint  market  self-reliant  people,  leave  to  private|were  fixed. 

■  I  nitt.v  be  gained  fr(>m  the  f.act  that  initiative  everything  that  it  can  do;  Bondholders  in  the  meantime  are 

MPAO  I  newsi.rint  is  used  in  China  for  j,g  g,.  better  than  govern-!  not  doing  anything  towards  exercis- 

t'i||\  i  purposes  vvbicli  in  Ihis  country  nient,  and  let  government  content  it-  ing  their  lien  uinier  the  mortgage 

•  ^  would  require  finer  grades.  .School  gfijf  43-1,13  acting,  through  its  laws  held  hv  them.  Some  of  them  ex- 

ff\n^  l\Aej/ M.ooks  and  many  literary  hooks  use  m3(i  supervision,  as  a  cheek  to  pri- ;  pect  that  equity  holders  may  call 
IIK  T  exclusively.  v-ate  industry’s  exploitation  and 'another  meeting,  seeking  to  have  a 

- - - - -  greed.  'capital  reorganization  plan  approv- 

-  ^  Mexican  Light  &  Power  ■  l.eave  the  human  spirit  free  for;ed,  following  rejection  by  the  courts 

Buys  Playfair  in-;  A.hth.i  Rarnitiir*  I-rtwer  ‘  development  of  science  and  odu-Uif  the  last  plan  submitted.  .An' 

:utive  Changes  ;  /August  urning..  j  cation,  and  no  bounds  can  be  set  to  i  further  meeting  must  have  the  aji- 

r  '  T  D  rV  •  1  "he  pos.sible  fullness  of  the  life  of  Iproval  of  the  court,  however,  and  no 

B..r«u  The  Financial  T.ra.,  average  cilizeii  of  the  United  ;  iiiovc  to  that  end  has  been  taken  a« 

- .  loreiito.  Mexican  rower  aSfaies  in  the  eominc  centurv.  ivef.  Anv  furtlier  step  toward  this 

The  Financial  I.mea  ,.epoiis  net  eaiiiuigs  for  August  |  J,ui  de.stroy  the  freedom’ of  that  lend  must  he  taken  in  the  current 

(’hanges  aitecting  af  ^  total  of  $lb6,6ir).  iU>wti  Snrt,- i  j-pipjf  fijiher  bv  the  blight  of  an-  niontli.  under  the  terms  of  the  order 

personnel  of  the  122  from  tho  figure  of  August.  19:52.  „,bcr  World  War  or  by  the  ’  more  extending  the  final  date  for  redentp 


i8,H5,l36  '7,784,804  42.186,813 

42,207  602  38. 698. 416  34,504.129 


100.342.738  <>0.483. 220  76.690,944 


SOME  INCREASE  IN 
THE  POTATO  CROP 


index  is  based  on  the  data  of  the  |  ^  hainmr  !,ivombi«. 

Cederal  Uc.seive  Board  reei.mpuied  Six  Months 

so  as  to  show  the  percentage  of  de-  ,,,3,  1932 

viutton  above  and  below  the  assumed  s  $.  s 

IlOi  l’.ial  level.  The  .August  figure  is  l  .xp  317,032.543  2i>5, 408,829  2  14, 075. 56') 

Iirelitninarv  and  the  September  one  | 2'D.74b,(i')t  2(j0, I46.!n5  22i.ii40.bii 
is  an  esriiiiate.  These  figures  may  g.,,  s53!285Ti;50  x6'i.262.i7»  x  12.434,694 

lie  li.sed  to  tiring  up  to  date  any  of  !  -  _  - 

the  long  diagrams  of  hii.siness  ,T  '  580. 7  79.2  36  41.5.555.484  4-)5  7 11..044 

i  liai'ges  published  by  this  bank.  I*"  I.-BoI.i.kc 

The  most  iiiiporiani  factor  in  the!  .  •  i  . 

doclin;'  during  the  stiintner  months  Doniiiiiiui  i.xpoiis  I  p 

li;is  been  the  sharp  drop  in  the  |)ro- j  Domeslic  I'xpocis  in  Seiileiiiln 
diletion  of  iron  and  steel  and  their  f  were  valued  at  $5S, I25,t,)i,)(i  iis  cci! 
luiiduci 'I’his  decline  eoiiiinued  1  pared  with  $.'i7.7S5.i‘iii)  .t  yciir  ag 
from  .Ume  until  Seiileinher.  and  was  tlu- increase  heing  .$25i(,()iii).  o:  !(.(!' 
most  severe  in  .Inly,  In  SepK'tnhci  There  were  soim'  indmiiinccd  in  the  yields  in  cvvt.  pe 
ih"  shrinkage  in  the  outjmt  ot  te.x-  j  creases  w  hieli  vvi'rc  idfset  hy  Ittcgi'  order,  a.s  follows  will 
lile.s.  aecenluaK'd  hy  the  great  siriko,  (locreuses.  The  increiiscs  included  figures  within  hracUel 
was  ;.ti  iniporiiinl  element  in  redm-  rtmm  $2S,()iin  to  81,2a5,(»o 

in,!'  Ih.'  genenil  level  of  |ii ddiictioii.  wheat  from  $il.919.00u  to  .$15,222 


■  Acreage  7.8  Per  Cent.  Greater  j 
anil  Yield  2.5  Per  Cent. 


NEW  CONTROL  FOR 
ST.  JOHN  DRY  DOCK 

Frank  M.  Ross  Buys  Playfair  In- 
terest — Executive  Changes 
Made 


Maritime  Bureau  The  Financial  Times 
Saint  John.  Changes  aflectir 
the  executive  personnel  of  tl 


Over  1933  Level  Saint  .lohn  Dry  Dock  *.  Ship-  (Jross  was  lower  by  $79,917  and  ex- ,  j„sijious  blight  of  w'hat  Herbert  turn  of  the  default  to  Nov.  I. 

- -  huilding  (’.  )..  Ftd.,  were  r.nnouneed  ponses  for  the  month  were  higher  ,  Spencer  called  the  coming  slavery— j  - - - 

Ottawa.  --  According  to  the  pre-  here,  when  Crank  .M.  Ross,  cf  .Mont-  by  $27,206.  ton  much  state-ism— and  the  dream'  4,,nt:HT.*  roti,  oi  tpi  r  i  f 

liiiiinary  (‘siimate.  tbi'  total  produc-  real,  foriiier  vice-president  of  the  The  first  8  iiioiith.s  of  the  year  ^  I33^J  be  spoiled. 

lion  of  iiotatoes  in  Canada  in  r.i2f  roiiipaiiy.  confirnied  a  report  that  gross  amounted  to  $5,517,205,  a  dc- >  This  situation  has  called  all  the  i  laigr.i;.  ..  '’’‘"‘''.A';''  ,V 

will  he  17.211,0(10  cwi.  from  568.800  !  he  had  purchased  all  the  interests  crease  of  $4.54,622,  and  net  was]  quack  doctors  to  the  bedside  of  tlie.J^''^  Aitpiist  s'ist  isn't,'  w.i''  i 

acTe.s.  or  82  cwi.  per  acn*,  as  com-  '  of  .lames  Fla.vfair.  Alidlaud.  Onl.,  down  $28:1, 0;",  to  a  total  ol  $1,1(08,-  j  jiatieni.  The  least  intelligent  and  .  tons.  '•Piiipart'd  wilh  '.'.197.(61.  . . 

pared  with  a  revised  estimate  of  42.- j  had  liecn  president  of  the  company  4.34. 

7I5.oi(i(  cwi.  from  ."127.71(0  acres,  or  since  its  organization  in  1918. 


ii.ntiiii'.A  roll, 

'alaai.'.  Tolu! 


Ol  rni  I  I  I- 


ceil  III. I'll 
rlit  tn''nlli.'' 


understanding  anion? 


Domestic  exporis  in  Scpiciiiiu';  Si  cvvt.  per  acre  in  l!i:!2  and  li),iH7.- |  Mr.  Ross  now  tiecomes  president 
were  valncd  at  $5S,l25,00(i  its  ccin-  (lOO  ewi.  from  561.01(0  acres  or  82  of  the  comiiaiiy.  In  eonfiriuing  the 
pared  with  $.'7.785. i‘ii0  .t  year  ag".  cvvt.  in'r  acre,  the  average  for  the  ]  report,  Mr.  ILiss  announced  that 
till- increase  hci'.i';  .$25i(,0i(0.  o:  0.6' 1  five  yetirs.  192S-1‘K12.  By  provinces, '  (-'rank  G.  Wilson.  Saint  .lohn.  for- 


liarle.v  rrom  $28,000 


five  v  etirs.  192S-1‘K12.  By  provinces, '  (-'rank  G.  Wilson.  Saint  .lohn.  for- I 
the  yields  in  cvvt.  per  acre  are.  in  j  mer  general  manager,  had  siicceed- 
oid('i  .  its  follows  will)  last  year’s  j  ed  him  as  vice-president  with  the 
figures  within  hracUels;  .Now  Bruns- I  additional  iiosilion  of  seeretary- 
$1,205,000.  wick  I2S  (115);  Prime  Fdwtird  Is-  ireasurcf.  Charles  X.  Wilson.  Saint 


vvlictti  from  $i4.!i  19.000  to  $1-’ 


Olher  elomcnis  in  the  indtislri;il  con-  mu)  i.uiiiicr  rrom  .$898,000  jo  si. 0.58,  ICl  (9111;  Nova  Scotia  112  191),  Quo 


lend  120  (lOO);  British  Columbia  .lolin.  becomes  director  and  man- 


1832 


traction  of  the  third  (luartcr  have  m,(i.  fish  from  ,$1,890,000  to  .$2,262.-  bee  97.7  (101.0):  Ontario  69.6  (6  !.2i ;  I  loniier  c 
been  the  con'ddcrabli'  decri'ase  in  o,,))  |,i|i);u'  rrom  $6,921,000  i.'>  $il.9i)2.-  .Matiilolia  50  (ti.'i);  .Alberta  5:1  (58 1  ;  |„auager. 

tlte  iirorlm  tion  of  iiutoimOiiles,  ami  |  (,.,,3  (iiaDii^  ami  liotirds  from  .$2.01((.-  S;iskatclie\v;ui  21.1  (50,0).  It  will  be 

the  I'l'.st I'ici I'd  volume  of  building  con  utiii  in  .$2,101.11(111.  ))tilpvvoi>!l  from  noicti  ihtil  Hk'  Ontario  yield  per  ja  ((3e 

sti'iicitoii  wliicb  reniaiiis  small  dcs-  H;7!i2,im(i  to  $1  027.0li|i.  iintor.iohiles  acre  and  iirodiicl ion  for  1922  have  „anv  has 

pite  recent  e.xpansion  in  ptihlicly  tin-  S851.iii)n  to  ,$l.;!()7.00n,  nmchiu-  “’mi  revised  upward,  which  makes  totalling 

iinc'Od  projects.  j;j:>s,00()  to  $;j’25,n('(t.  .ilnm-  revision  .if  the  Cantidian  totals  ne- :  pg  ,,avi', 

he  (loinents  ot  ptodnciton  whnh  ,,,  .m.S'ni.crn.  cessary.  lapproxin, 

1  ave  hi^'cii  mom  ri'stsialH  D  ihi  I'c  ; increases  tilso  iiili  iiiis.  There  was  tiiv  increase  of  7.S<;  'n  !  „f  vessel 
(hislii.’.l  coiitr.iei  ton  are  those  jui-s  voltoi  'into  int’ls  i''i’'m  imi'ie-  (be  I!i21  (lotato  ;icre;ice  o\  ('r  that  of  ■  i„,ats  to 

m'lruf',\'.'ure‘'.h^  food''''m  .,(lm’m  ha''  »"  n'ts.  har.iware  ami  (■.nh  i'’'-)  .'T--.  In  addition,  the  viold  per  acre 

ur'H  iiir»^s  IrMihor  MiHl  ^ihoo  Di.xlur-  films.  lull)  in  •  ■  •  nm  Jlu  t  tai  |j  ThuI 

HiiKiuuh.  h.tnnii  <inu  siioc  ...33,..,  >.3, .  -  •  11.  (Uiifion  i.s  Hi,/,  ahovi*  tlu' 

tiun,  and.  ro  a  Iussqi  oxlonl.  nibboi  *  inc.t  \.i](  h  -  io'>a  ^  ^  comi 

tire  p;-odtictioii  have  sho’.vn  almost  ;  "’''in  $  I  IT.OOn  to  $21!.0(i(i,  .  hcese  ’  i:"  ,  ,9.,.,  (tul  ("'i  bii’ge  qm 

deeliiic  ■  "’oni  .$I,19:,ti()u  to  $T9i(.niin  raw  I  n*  sia.Min.-  11,  1.1.  ,  ami  l.  .,l 

_  -  'hides  from  .$206, .0,m  to  $70,000.  „n-  have  hi'on  market  hv  le.l.t.i'c,  act  c;t- , 

le  rrnwino  j  manufactured  leath.'r  from  .^2,82,000  k'cs  and  h.vv  vtelds  compared  vvtih  3, 
Lox  bieeuing  Is  Urowing  $2!0,(,00  hmlcr  from  .$2(|2.(((10  l,.  1>'’0''OU.S  v.-ars,  hill  there  has  'mfn 

Industry  For  Maritimes  ;  $7  000  raw  wc,ol  fnm,  $5Ssym0  .0  a^^iyadual^  .etn.n  m^^^ 

_ _  .8(3(1,000.  iiickc  Irom  82.i,2i  .nn"  ,  ...  \av  v  Ish 

01  «.••' .1,11  ,1,1  1  P‘*t'"6nl‘'i’l.v  goo'l  potiito  harvests  tire  ,  ■  , 

Mnritime  Biim-u  Tho  Fin,inri.xl  Time*  $  1 ,9.,.>,0l)i).  Othci  dccrCa.sC’ll  ‘^pcltS  .  .  .  .  ),as 


H.  K.Josselyn  of  Saint  John. 


hee  97.7  (101.0):  Ontario  6!). 6  (G!.2i;  (ormer  chier  accountant  and  office 


;i.S"6,600.  ecssary. 
iiilfiiiis.  There 


furs,  colto  i  ,'tnto  parts,  iiirm  imiOe-  Hm  1921  potato  :icreace  over  that  of 
imiits.  hardware  and  (Ull,  ''.'.  n’-m  1922.  In  addition, _ tlte  yield  per  acre 


lire  prodii 

nu  (Jorline 


Fox  Breeding  Is  Growing 
Industry  For  Maritimes 


.Matiilolia  .5(1  (6.''.);  Aihcrta  52  (58 1 ;  miiuager.  becomes  assistant  trea- 
Saskatche\v;ui  21.1  (50,0).  It  will  be  ! 

noted  that  Hit'  Ontario  yield  per  ii3  nu,  past  eleven  years  the  corn- 

acre  and  iirodiieiion  for  1922  have  pa„y  has  rciiaired  s  nne  550  vessels 

“’011  revised  upward,  which  makes  totalling  around  l.(("0.000  tons  and 
revision  -if  the  (’antidian  totals  ne- j  payroll,  in  that  time,  has  been 
ssary.  !  approximatelv  $t,000.000.  The  cliiss 

There  was  tiiv  increase  of  7.S<;  'n  !  „f  vessels  handled  ran  from  tug- 
('  l!)2I  potato  .'icreace  over  that  of  ■  i„,ats  to  H..M.S.  .Norfolk,  flagship  of 
2::.  In  addition,  tlte  vipld  per  acre  ,|,p  Brit ish-America  West  Indies  .sta- 
(  tiiiada  was  2. .a,  iiigher  in  l!t,,4  (1(333.  jind  several  vossel.s  h.'ive  also 

an  in  192;!  so  that  the  total  I"’"-  heeii  built  at  tho  pla.K.  In  addition, 

iclion  is  placed  to  5',  ahovc  the  eompany  has  also  fahricatmi 

. .  ,  ,,  ,  large  quantities  of  steel  for  the  new 

I  he  season, s  1-  ,  >.  P).  .,  and  1921  ,.,,,.,.|e,i  .„i,t  large 

ve  been  Ilia I’ked  liy  I edneea  acre;,- .  ,  ,.„nipaiiv  also 


1934 


-,,|(h  ill  CiUiada  w;;s  2.5',  higher  in  1924 
Ilian  in  l!(2;!  so  thal  the  total  |iro- 
,..,t(le  duction  is  |ilaced  t(i5',  ahovc  the 
Ifivel 

rjiw  I’ll*'  si'asofis  1922.  1922  and  1921 
I  103-  have  iH'on  iiiai  k.'d  hy  i('(lm  (>(i  acit'a- 


Mnritimt*  B'.iro?u  Tho  Finiitictal  Timeft  lMIU*!'  (I00rC*U'L  u  $  ap  '  ‘ 

Halifax.  X.S.  The  fox  ritising  in-  included  ('loctrical  energy,  s  nla,  fi'r- 
dustry  is  more  and  more  iissnining  '  tilizcrs.  .'icids.  iietrolenm  pKi'lm'ts. 


previous  years,  hiii  there  has  heen 
a  gradual  reiiitii  to  iiear-av I'rage 
levels.  In  the  \liiri(i;!'c  Province;', 
particularly  goml  potiito  harvests  iire 
I’pporied  in  Prince  Fiivvard  Isliiml 
iiiid  New  Brunswick,  alihough  the 
hue  crops  are  lighici  than  those  dug 
earlier.  Stinimei’  drought  affected 


financed,  cn  a  deferred  payiiicni 
iiliiii.  the  erection  of  steel  sheds 
;iml  grain  coiivoyois  on  the  new 
Navv  Island  piers  here. 

It  has  heea  a  siiiisiantial  conlri- 
Inilor  lo  the  industrial  developmeiil 
of  Saiiil  .lohn  and  tbe  dry  dock  is 
one  of  the  finest  to  be  frtund  in  any 
part  of  the  world 


larger  proiaivitons  mronghon'  ihe  ashes  (is.  lead,  iron  squat  c  l  .nil.  ■.  Snrnmei’  dronglit  affemed  '’V.t  I  touml  111  anv 

Maritiim-  and  whereas  Prince  M-  shui.glos.  rags,  binder  Ivvuu.  the  yield  in  Nova  .Scotia  hut  not  to  1  I’*"'  _ . 

ward  Island  was  up  until  reccnilv  .  whcaltlour,  yegCtahlcs.  sugar,  ''hi'”-  (.,„3„„(„„y  expected,  gtie-i^  “V, T, - -j 

the  (inly  .Marilinu'  coiiHo.  H)-(a\  jke>.  another  Mood  potato  harvest.  I  RuSSell  Motor  Dividend 

secs  fox  ranclK's  in  great  iitimbers  -  .slightly  below  that  of  1922.1  riirrent  Quarter 

doffed  all  (iver  the  three  provinces  C.  &  E.  Corp.  Output  WaS  Drought  was  the  principal  factor  ro- *  Increased  Uurreni  V^Uarter 

and  i.icreastng  each  year,  llie  j  O'i  artn  Cn  Ancriist  ducing  tho  Ontario  crop,  but  the  „  ■  ,  t- 

no.ss  has  stood  up  well  during  the'  4iJ.677  Barrels  m  August  production  is  higlier  than  I 

depression  and  la.st  season  was.  all  j  -  —  'in  1933.  In  each  of  the  ITairie  ]  ,  ^ 

hn  all*  a  stu istactory  one.  It  means  |  A\  iniiipeg.  —  The  Calgai.v  .  Provinces,  the  tlr.v  summer  vveutlier  iieelnred  on  the 

oiiHssto  nti.ji  will. 1C  if\  fiirv  \T  n  v  1 1 1  Ii  IPS  !  F.d  nioii  t  <oi  (\iriwTrnf  Inn  i.imitod  rc-  i _ i..  ..-r  . i  ‘  (loiiU  of  Ha  Or  w<is  (lociarea  on  Tne 


ftuccesp.  ,  -  -. 

-As  an  indication  of  the  propor- '  Drilling  progress  tnclmies  Hie  j,,,,..,,  siiok  kvi'OHTs  tutoM  ^  H. 

(tons  whicli  this  business  has  at- ,  •<5llo"’'ii.":  Merland  -No.  2  well  —  ■  Ottawa.  —  K.xpoit.s  cf  Canarlian  |  was  r 
tained  in  the  .Maritimes  (be  annual  |  Turner  Valley:  RiKKln.g  up  coninlet- 1 

financial  i^tatuiuoar  uf  Th(‘  Nova  Sc(J- ;  spudding  in  expected  jitm.  amonntine,  ;  Ames 

tia  Silver  Hlack  Fox  Association  '  place  immediately.  i  30,.r.T t  pairs,  vaiurd  ?ii  $nr).<»t»;.  an. 

shtyws  that  for  the  year,  prior  to!  I"anco  Oils  No.  1  '' oil  " 'ards- j  mcron^-  sah, 

June,  1924,  the  .Association  had  han-]f(>f>-  -According  to  last  repot  t,  amt  !  j,,  value.  Kxport.x  fur  .vugiist,  lit:;  i.  ] ,),,.  x, 


!s(,  1922. 

:  Drillin 


SIIOK  KVI'Oltrs  tUtOM 


.steadily  I 
the  fir.st  I 


tei'ly. 

H.  R.Tudhope  of  A  F.  Ames  &  Co 


Canadian  |  was  elected  a  director  and  vice-pre¬ 


sident,  to  succeed 


shtyws  that  for  the  year,  prior  to  ! 
June,  1924,  the  .Association  had  ban-] 


died  a  total  of  ,5.5UO  jtclts  of  which  ,  ing  pnocceds  below  200  feet 


all  but  500  had  been  marketed  with 
returns  to  the  ranchers  of  $210,000. 
It  was  also  reported,  at  Ihe  iiicet- 


C.  &  E.  Longview  well  No.  1- 'ITlis  |  l’nj,ted  Kingdom  took  .f.C 

well  vviis  shot  with  iiitro-gl.vePrinf' I  *"  '■ _ _ _ 

on  Seplember  29fli.  Cleaning  out  ‘  .1 


vvliirh 
>T  pails, 


I'he  FiiiHMciuI  Times  reaclie: 


ing,  that  the  demand  on  the  l.oiukui  ■  now  proceeds  and  results  of  ,.|.|ss  of  people  olio  are  interested 

market  this  season  is  gtvid  with  sal- i  ing  "  >11  not  he  Known  until  j^le  to  buv  investment  seeiiri* 

'  •  - -  (  the  2()th  Ocotober. 


isfactory  prices  prevailing. 


of  I  .\.  II.  l*0’r.4T0l';.s  I’OH  KtiYI'T  ] 

•'>''!  .Saint  Jolin,  .N'.  It.  Sponsored  t,V' i 
(’it.jttio  New  Brnnsw  irI,  Vlai  Uet'mg  Board, 
tlx'.llie  I'iist  lOdil-lni.ili’ 1  sliipinent  of 
or  i. New  Bninswiik  tal'l"  potatoes  left’ 
i<'('eiitly  for  Kgytn  I’revious  stiip-  ; 
iments  consi.sled  of  sni;i!l  lots  of  s(*ed 
n'st.ii  k  .sent  hy  ;fi..  Covet  niiieni  Tht 
A  I  lIoMi'l  h(*p*''s  1«*  4»p»'M  up  a  new  rriai*- 
^  1  kM  loi  potato  ftro\v(‘r.'^  'C  N(?w 

iri«  I  wiflv  K^ypt.  import.'^  va.st  guaiiti'^ 

tics  of  potatoes. 
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of  Gommercial  ^anlc 

As  A  commercial  Bank,  The  Bank 
ot*  Nova  Scotia  affords  its  customers 
and  friends  the  advantages  of  ample 
resources,  a  complete  service  in 
every  department  of  banking  and 

facilities  international  in  scope. 

• 

World-wide  facilities  in  every 
department  of  banking 

• 

qiie  BANK  of 
NOVA  SCOTIA 
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cd  their  resources  to  support  all  clients  having  the 
slightest  hoi>e  of  carrying  on.  Further,  in  regard  to 
the  verdict  on  this  question  of  credit  nationalization. 
The  Statist  (London)  says:-- 

“As  regards  the  Commonwealth  Bank.  Mr. 
Lyons  pointed  out  that  what  the  Opposition  want¬ 
ed  was  not  the  nationalization  of  banking  but  its 
■politicalization’  in  order  to  prepare  the  way  for 
note  inflation.  The  Prime  Minister  praised  the 
administration  of  the  Commonwealth  Bank  and 
as  it  had  advanced  to  its  proper  place  as  a  cen¬ 
tral  bank  ‘it  would  be  madness  to  disintegrate  it.’ 
The  issue  was  thus  very  clearly  placed  before  the 
electorate  and  their  answer  must  be  regarded  as 
unequivocal." 

"Considering  the  position  as  a  whole,  Mr.  Lyons 
has  been  able  to  produce  tangible  proof  of  the 
value  of  sound  finance,  and  the  Australian  elec¬ 
torate  have  shown  that  they  know  how  to  recog¬ 
nize  the  results." 


Era 


Prospectives  in  Recovery 

of  Production  of  Capital  -Goods  Desirable  for  Prosperity 


f'lfairni'in  of  tlie  I,xecutf'r 

<<p  BRyHD'TlVFS  in  Up..o\ er.v"; 
the  phrase  implies  two  ihing.s: 
!  Firstly,  that  recovery  is  on  the 
I  way;  secondly,  that  recovery  is  a.s 
much  a  subjective  as  an  ohjccti\e 
'  thing  and  its  extent  and  acceptabil¬ 
ity  to  the  individual  are  very  de¬ 
pendent  .on  the  individual  point  ol' 


Bo.ird  of  Trade 

siiccessful  tech- 


By  PHILIP  S.  FISHLR 

(’jradian  Chamber  of  Commerce  Before  Montreal  Ji 

•we  shall  shortly  enter  into  an  era  |  products.  It  wtis 
of  pr.r)duction  (if  capital  goods,  and  j  nique.  but  a  dan.gerous  one.  and  in 
^)f  the  more  durable  consumption  these  days  when  the  world  has  gone 
Loocls  that  we  have  been  doing  !  “national  self-sufficiency”  mad  it  is 
without,  which  will  definitely  set  j  not  surprising  that  there  should  be 
■  our  feet  on  tlK>  road  to  a  more  per-  !  serious  questioning  of  our  position. 


laiient  and  more  satisfactory  level 
)f  industry. 


¥■ 


In  Canada  we  are  on  the  eve  of  a  campaign  during  i  view 
which  there  will  undoubtedly  be  heard  a  great  deal  Recovery  is.  of 
al>.)Ut  nationalization  of  banking  and  credit  and  other  i  I  wonder  if 


course,  on  ih*' 
we  realize  what 

th.ngs.  The  e.xperienee  of  Australia  and  the  expres- ,  •' 

,  '  tnent  with  confidence  mcan.“.  as 

•  Mon  ot  opinion  of  the  Australian  people  at  the  polls  ponipared  to  our  attitude  -Af  two 
recently  should  encourage  the  Canadian  electorate  to  I  years  ago? 

I  continue  their  adhormcc 


Drvotrd  to  the  of  the  un-vstino  public  ».  flic  1  aunerruce  to  i.arties  whose  leaders  have 

belief  that  the  confidence  of  capital  is  essential  to  f he  consistently  oppo.scd  communism,  socialism  and  other 


stability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL.  FRID.VY,  OCTOBER  IP,  19.34 


radical  programs. 


The  Problem  of  Southern  Seiskatcltewan 

Il-AURING  the  early  days  of  the  settlement  and  de- j 

^  velopmont  of  Western  Canada,  when  the  culti-  |  eovery  is  present,  hut  also  its  p-sy- 


Times  are  better  I  don’t  thiiiA  > 
need  to  bother  you  with  stati.'-tic'nl 
support  o-f  such  a  .statement.  I  an) 
sure  each  one  of  you,  in  the  tour.sc 
of  his  daily  life,  has  one  ountored 
some  evidence  of  it.  Vet,  the-  .siati.s- 
tics  are  there  if  you  need  thein.ainl 
many  nf  the  .statistics  are  fttir  evi- 


League  of  Nations  Economic  Survey 

UTE  have  just  rccotved  from  Geneva  the  third  »  fraction  of  what  it  is  to-day,  i  chology. 

year  volume  (1933-1934)  of  the  League  of  Na- i failures  which  were  so  serious  in  re-!  •  don’t  want  lo  .spend  too  mtich 
tions  World  Economic  Survey.  It  carries  the  storj- ; to  the  total  expected  production  that  pessimists  :  ^  ^the  tact,  J>f )  ecm 

of  recent  economic  developments  up  to  the  end  of  J  ^  le  \,hole  country'  would  have  to  be  ]  that  seems  worth  discussing.  That 

July  of  the  current  yeai ,  and  is  referred  to  as  "a  ,  abandoned.  They  were  for  turaing  it  back  to  the  1  is.  whether  the  recovery  to  date 

completely  new  work  de.scribing  events  since  the  Radians.  And  yet  Western  Canada  has  come  to  be ;  carries  the  implication  that  it  may 

closing  of  the  Monetary  and  Economic  Conference.  ”  ! the  granary'  of  the  world.  j  l>e  counted  on  to  continue 

(.lusiog  .  ,  .  I  It  is  well  to  eonsidor  tVinsp  foil,.,..,,  .f  ,uo  ^  think,  Unless  the  whole  world 

The  survey  finds  conflicting  forces  at  work  affect-,  rJfuZto  ^  /adure.s  of  the  :  politically,  that  the  impli- 

mg  the  business  cycle.  In  t.ie  spring  of  1934,  it  is  :  early  West  in  lelation  to  recent  expenences  m  South- :  nations  are  definitely  there, 
pointod  out.  it  was  rea.sonably  clear  that  the  .short- Saskatchewan  and  the  South-western  corner  of  Throe  vital  factors  point  to  it. 
run  forces  of  tJt>'  business  cvcie  were  making  for  re-  :  ^'^nttoba.  The  agitation  for  abandoning  the  whole  |  There  has  been  a  cessation  of  the 
,.r.v,M-v  hui  that  Ion-run  forces  typified  bv  govern- ^  and  moving  the  settlers  to  more  northerly  1  conUnuoiis  fall  in  prices. 

“cLn  .l  »•*  o'  »-><-<(  .»=  ((*«  o,  s”,r”u;„'SoS„"’ ai: 

dustry  and  trade,  were  still  in  progress  of  determina-  ‘  '  ^  years,  but  rather  on  the  show-  materials.  are  still  loo  low  for  our 

ing  which  has  been  made  over  the  longer  period,  normal  demands,  and  the  deprecia- 
reference  is  made  lo  that  state  (,'’  uncer-  earlier  developed  area  in  Western  Canada  and  ''cn  in  durable  consumption  goods 


tion 

Definite 


,-.„d  :,„F.reh»,»n  prevail, np  ,n  tman.ilal  Um.a  Sta.ea,  and  more  recently  jrS.rfi™  y^rr,” 

industrial  circles  where,  for  political  purpo.ses  or  in  I  ^  recovered  after  dry  periods,  .so  Ihere  ,  for  aUeution. 

I  e.spon.sc  to  the  pressure  of  public  opinion,  there  have  ;  ’f  t'cason  to  expect  that  drought  conditions  in  ^  ^ 

been  governmental  efforts  to  control  and  direct  eco-  ;  Saskatchewan  do  not  represent  a  permanent  May  l  pass  over  the  first  two 

nomic  developments.  The  direct  result  has  been  a  ■  rather  a  pa.ssing  pha.se,  Businses  men  ,  the  influences  of  which  are,  I  think, 

lack  of  confidence  on  the  part  of  business  in  making  i  representing  national  interests  who  are  in  a  position  generally  understood  to  deal  for  a 

plans  to  take  advantage  of  the.  usual  cyclical  forces,^®  T'd&e  the  situation  in  '.he  larger  Per-spective '  *  ,^1 

working  lor  recovery.  Thi.s  phase  of  the  situation  '  reached  this  conclusion.  They  include  E.  W.  ^  frequently  heard  it  stated 


wa.«  dealt  with  as  follows:  ~ 

■Jn  past  depressions,  after  a  fairly  long  and 
iminful  period  of  reconstruction  and  stabilization, 
tmsinc.ss  enterprise  could  count  upon  renewed 
opportunities  of  profit  under  much  the  same  con¬ 
ditions  as  existed  before  the  depression  began. 
■At  the  present  time,  for  good  or-  ill,  business  en- 
ierprise  emerges  from  its  readjustments  to  find 
•a  very'  different  situation  confronting  it.  On  the 
one  hand,  there  is  the  uncertainty  regarding  the 
iiitiire  course  of  e.xchanges,  with  all  the  resultant 
trade  restrictions.  On  the  other  hand,  positive 
tiovemmental  policies  of  regulation  and  control, 
however  justified  they  may  eventually  prove  to 
he,  render  the  outlook  for  recovery  more  doubtful. 
Laissez-faire,  private  enterprise,  free  trade,  indi¬ 
vidual  profit  and  other  slogans  of  the  19th  cen¬ 
tury  are  unpopular.  In  their  place,  such  econo¬ 
mic  conceptions  as  a  just  price,  fair  wages,  des¬ 
tructive  competition,  balanced  trade  -  all  curiously 
reminiscent  of  mediaeval  economic  controversies 
-indicate  a  changed  economic  environment." 

In  relation  lo  the  world  cvent.s  recorded 


Beatty,  president  of  the  Canadian  Pacific  Railway,  that  Canad.u  has  the  capital  cquip- 
'  Company',  and  Morris  W.  Wilson,  vice-president  and  |  ment  and  productive  machinery  to 
‘general  manager  of  the  Royal  Bank  of  Canada  'wit  after  twice  her  present  popii- 

I  In  studying  the  Saskatchewan  area  referred  to,  ^  submit  that  while  such  a 

statement  might  have  been  true  in 
some  interesting  statistics  have  been  compiled  by  1029.  it  is  no  longer  true  to-da.v.  The 
R.  M.  Scott,  associate  agiicultural  editor  of  the  Win-  main  franiewcrk  is  undoubtedly 
nipeg  Free  Pres.s.  He  suggests  that  it  may  come  as  there  but  within  the  framework  de- 
a  surpri.se  to  learn  that  in  the  period  1916-1933  in-  Preciation  and  obsolescence  have 
I  elusive  this  district  produced  a  marketable  surplus  of 
1 1,305.326,000  bushels  of  wheat  valued  at  §1,282.393,000. 

'  This  was  the  total  from  the  southern  crop  dislricLs 
j  1,  2,  3.  and  4.  Tlie  point  is  also  made  that  the 
low  yields  of  the  past  few  years  have  come  at  a  time 
of  low  prices.  Mr.  Scott  suggests  that  ov’er  tlie  18- 
ycar  period  the  showing  of  the  drought  area  has  been 


liecn  working  for  five  years. 

AV liters  on  economics,  amongst 
others  the  projionents  of  ihc  .Social 
Credit  theory,  frequently  speak  of 
ennsumptmii  goods  and  capital 
goods  as  though  they  were  two 
widely  divergent  things;  one.  goods 
certain  to  lie  consumed  within  the 
year  of  production ;  the  other, 


la  very  creditable  one  and  th.it,  although  half  a  mil-  equally  certain  to  last  forever.  This 


lion  people  arc  now  struggling  for  a  livelihood,  any 
recovery  program  must  take  into  con.sideration  former 
achievements  as  well  as  present  failures. 

But  even  though  nature  may  be  reasonably  expecl- 
Ihroughout  its  more  than  350  pages,  it  is  ;  ed  to  deal  more  bountifully  with  Southern  Saskat- 


the 


survey 

emphasized  that  they  must  be  considered  in  the  light  ‘  chewan  in  the  future,  there  are’ problems'whic'h' 
both  of  the  more  favorable  cyclical  term  and  the 
changing  economic  structure. 


I  must  face.  The  conditions  Lrought  about  by  short- 
i  age  of  moisture  h.ave  undoubtedly  been  aggravated  bv 
It  is  now  becoming  fairly  clear  that  the  nations  which  •  methods  practised— too  optimistic  expansion  of  hold- 
have  recorded  the  greatc.st  measure  of  recovery  parti- :  ing.s  and  too  free  purchase  of  equipment,  encouraged 
cularly  Great  Britain,  Australia,  and  our  own  Dominion  ,  by  easy  credit.  Provincial  and  municipal  -overn- 
-have  taken  advantage  of  the  natural  cyclical  forces  |  ments.  implement  companie.s,  banks  mortgage  and 
with  a  minimum  of  legislative  interference.  Whether  I  loan  companies,  and  the  railways,  are  concerned  as 
t.hi.s  can  be  laid  to  a  comparatively  well  balanced  ,  well  as  the  farmers  them.selves 

public  opinion  or  to  the  development  of  resources,  it  The  immediate  situation  is  one  which  ju.stitios  con- 
13  nevertheless  an  obvious  fact.  The  political  up-  siderate  treatment  bv  the  federal  government.  -Vnd 
heavals  in  Germany  and  other  European  countries.  :  all  the  interests  having  a  stake  in  the  countrv  have  a 
and  the  economic  experiments,  under  the  NRA.  in  the  !  responsibility  in  co-operating  with  the  farmers  not 
Lnitcd  .States,  may  be  mentioned  by  way  of  contra.st.  ^  only  in  meeting  their  present  problem, s.  but  in  work- 
World  Economic  Survey  '  ing  out  plans  to  place  agricultural  operations  on  a 
might  well  be  .studied  by  all  politicians  and  others! more  stable  economic  basis  m  the  future, 
who  hold  to  the  view  that  the  millennium  is  to  be 
reached  through  the  governmental  control  of  economic 
forces  and  public  operation  of  business  enterprises. 


is.  rif  course,  far  from  the  case. 

.Milk  and  bread  arc  eonsumpti.on 
conds,  obviously;  but  so  arc  over¬ 
coats.  which  will  outlast  a  season. 
Even  motor  cars  are  commonly 
classed  as  consunirition  .sood.s, 
iliougli.  if  we  are  to  .iudge  fr.om 
some  of  the  models  we  see.  on  the 
streets  to-day,  they  have  a  potential 
life  as  l(>ng  as  many  so-called  capi-  i 
lal  goods. 

Power  deveU)]»ments  are  caiiital 
goods.  Houses  arc  capital  goods,  Imt 
w  liat  of  the  wallpaper  and  carpets, 
wliifh  furnish  lliem?  .Manufacturing  i 
machine.s  are  capital  goods,  yet  | 
some  of  the  machines  used  to  make  , 
iiioto;-  ear.s  may  have  sliorter  lives  | 
than  the  ears  thetiiselves,  j 

The  truth  is  iliat  consumiUion  ( 
goods  and  capital  goods  in  their  du- 
ruhility  merge  into  one  another,  and 
in  the  aggregate  there  iias  been  a 
tremendon.s  depreciation  of  them 
since  1929.  .A  special  facet  of  de¬ 
preciation  is  'obsolescence . the  loss 

in  usefulness  of  an  article  not  due 
to  its  w(^aring  out  hut  to  its  being 
siiltjeeted  to  the  competition  of  a 
newly  designed  article  which  can 
do  hotter  work. 

friend  of  mine  recently  defin- 


Howevpr.  in  the  meantime.  T 
would  be  the  last  person  t,o  sug- 
ge.«i  that  abounding  prosperity  is 
now  evident  all  over  Canacla.  Re- 
tovery  is  coming,  and  will  continue  I 
:  p)  come,  irregularly,  both  gcogra-  j 
phically  and  to  different  classes 
within  tlie  community. 

I’ossihly  one  of  the  dangers  of  the 
limes  is  that,  amidst  a  generally 
Iicttnr  feeling,  we  may  forgot  soim' 
of  the  had  spots  and  lose  the  inter 
(■>81  we  have  had  in  mending  tliem.  j 
This  brings  me  to  the  second  im- 
idication  of  my  title.  Granted  that 
we  are  lecovering.  are  we  recover¬ 
ing  In  the  way  we  want?  (’an  we 
shape  our  ends,  or  must  we  drift 
on  the  sea  of  circumstance ’  1  be¬ 
lieve  wc  can  shape  them,  though  I 
niiisr  confess  that  the  world  as  a 
whole  has  done  u  prett.v  poor  job 
of  it’s  shaping  so  far. 

Nevertheless,  we  have  tried  and 
must  keep  on  trying.  If  W'e  per¬ 
sonally  do  not  do  .so.  others,  per¬ 
haps  less  competent  or  less  disin¬ 
terested  than  ourselves,  will  try  to 
plan  for  us.  And  if  we  don’t  then 
like  the  result  we  will  have  no  one 
to  blame  hut  ourselves. 

It  is  not  my  Intention  to  try  to 
give  you  a  plan  this  evening.  I 
feel  that  perhaps  I  can  make  a 
greater  contribution  by  attempting 
to  sketch  in  some  form  of  back¬ 
ground  against  which  plans  or  pro¬ 
posals  may  bo  viewed;  to  establish 
certain  perspective  point.s  from 
which  they  can  be  examined. 

I  have  been  led  to  do  so  by  the 
feeling  that  there  is  an  extraordin¬ 
ary  number  of  minds  functioning 
these  days  on  too  narrow  a  basis. 

During  the  depression  there  was 
a  definite  tendency  for  jK'ople  to 
blame  it  all  on  one  or  oilier  parti- 
eular  part  of  our  ocnn.omic  system 
’Fho  man  of  iieaet'.  of  course,  hlam- 
od  it  on  (lie  vtir.  and  wc  are  mo.sl 
of  n.s  men  of  peace  Ilul.  beyond  I 
that,  tlie  currency  roftirmer  tdamed 
it  partiouhirly  on  curri'ncy  mistmm- 
agemont;  ilie  froi-  trader  on  ttie  ris¬ 
ing  tide  of  tiii'iff.s;  tlie  technocrat, 
on  the  development  of  machinery; 
tlie  jiolitical  reformer  on  our  sys¬ 
tems  of  government,  and  tlie  husi- 
iie.s.s  indivitiiiiilist  on  ,governmciil 
interference  in  business  So.  in-day. 
many  of  our  plans  for  recovery 
seem  to  have  their  mainspring  in 
some  one  or  other  specific  com¬ 
plaint. 

1  have  always  felt  that  flic  de¬ 
pression  had  many  causes,  no  one 
.of  which  could  he  completely  de¬ 
tached  from  the  others.  And  1  now 
feel  equally  that  recovery  itlans 
should  recognize  the  interdepeiid- 
nice  of  the  various  pliases  of  our 
economic,  life. 

Ma.v  1  then  raise  five  imini.s 
consideration  of  wliich  will,  I 
lievi.',  hclj)  us  in  our  jil, inning'.’ 


Whether  we  are  to  abandon  it. 
and  oursclve.s  swing  to  Economic  j 
Nationalism,  nr  maintain  it  in  the  ! 
belief  that  the  world  will  shortly 
change  its  outlook,  or  choose  a  mid¬ 
dle  course,  must  depend  on  our 
guess  as  to  what  the  rest  of  the 
world  is  going  to  do.  It  is  not  very  i 
pleasant  to  recognize  that  we  are 
to  some  extent  at  the  mercy  of  : 
forces  beyond  our  control,  but  wc 
must  rerognize  it.  and  recognize 
;ilso  that  any  drastic  change  in  our 
policy  would  cause  serious  disloca¬ 
tion  in  our  whole  economic  life, 

¥  «  DS  « 

My  second  point  is  that  we  mu.st 
dhstinguish  between  onr  iihiloso- 
phies  and  our  policies. 

Our  philosophies  will  define  for 
us  our  ideals  and  our  ultimate  ob¬ 
jectives.  Our  policies  must  be  de-  . 
vclojied  to  attain  those  ideals  and 
O'bjectives,  but  must  do  .so  in  recog-  ' 
nition  of  the  need  to  care  for  eur-  j 
rent  operations  and  the  day-to-day  j 
patching  that  is  essential  to  keep 
the  ship  of  state  afloat  while  it  is  ! 
.sailing  towards  our  farther  hopes.  ! 

Tt  is  conceivable  that  we  might  : 
live  quite  comfortably  under  some  | 
totally  different  economic  or  social  | 
system  than  our  present  one,  hut  in 
considerin 


The  name  "CANADA  PERMAN 
ENT"  has  been  respected  in  the 
world  of  business  and  hnance  for 
more  than  three-quarters  of  a  cen- 
tiirj.  During  that  period  the 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 
and 

THE  CANADA  PERMANENT 
TRUST  COMPANY 

have  developed  as  iustitiitions  of 
nation-wide  service,  touching  the 
life  of  Canadian  communities  from 
coast  to  coast. 

The  financial  strength  of  the 
"Canada  Permanent”  is  an  asset 
to  the  Dominion.  The  conservative 
policies  of  its  management  are  a 
comfort  to  thousands  of  Canadian 
families. 

Services  embrace  deposits,  invest¬ 
ment  debentures,  living  trusts,  col¬ 
lections,  real  estate  management, 
etc.,  etc. 

Head  Office:  320  Bey  St.,  Toronto 

Combined  Autli  Eicttd  $100,000,000.00 


SCRAP  BOOK 


Cost  of  New  Deal 


. . The  United  States  Government  lent 

_ _ ^  if,  wo  should  a.sk  our- j  £  L400,000,000  in  its  efforts  to  help 

selves  not  only  ’’would  we  like  it?”  j  those  who  have  been  hit  by  the 
but  "how  get  there’’”  AVe  can’t,  no  slump.  AA’ork  and  relief  disburse- 
matter  how  much  we  may  want  to.  Intents  by  the  Reconstruction  Finan- 
wave  a  magic  wand  and  find  our-  Corp.  have  cost  £1,000,000,000, 
.selves  in  a  different  world.  AVe  nnist  !  3  he  programme  to  strengthen  banks 
build  zm  what  we  have,  and  no  mat- |  hv  loans  to  needy  in.stitutions  and 
ter  how  radical  or  even  revolution-  j  subscriptions  of  Preferred  stock  took 
ary  our  ideals  may  be.  onr  policies  It  is  stated  that  6.579 

must  he  sane  and  nractical  anic.s  were  authorised  to  obtain 

mL  I ‘n^ras  ar  illustration  of 230,000.000.  w'hile  £  160,000.000  in 
this  neccssitv  of  distinguishing  he- i ™  i"  the  reorganisation  of 

closed  banks.  —  Fourth  Report  of 
Comm’r.  Richberg;  Sept.  6. 


tween  an  ideal  and  a  policy  a  prob¬ 
lem  we  discussed  at  the  (’haniber 
of  Commerce  (.'onvention’’  The  Re¬ 
lief  of  Distress  due  to  unemploy¬ 
ment. 

Our  ultimate  ideal  is  security  of 
empl.'iyment  t)ui.  in  spite  of  im¬ 
provement  in  general  conditions. 


I  he 
l.e- 


My  first  jioint  is  the  nece.ssify  for 
\ie\(  ing  (  uiiada,  not  as  a  unity  in 
herself,  imt  as  part  .of  ilic  larger 
world  unit. 

I  have  licard  .so  many  pi'ople  dis¬ 
cuss  the  ilepros.sion.  ;i.s  it  has  :if- 


he  expensive  in  Ihc  extreme,  hut 
lliat  it  would  lake  so  long  to  de¬ 
velop  as  to  have  little  hearin.g  on 
tlie  situation  for  tills  winter. 

'I’hc  conclusion  arrived  at  by  tlie 
(  liamber  was  that  to-day’s  exigen- 
eios  railed  foi-  the  prompt  dcvelo))- 
ment  of  a  system  .of  direct  relief  in 
wliich  the  Dominion  authorities 
would  assume  a  subsiiintial  degree 
,  ,,  ,  ,,  iof  leadrrshij).  I  have  not  the  time 

fecred  this  .m.mtrv,  as  though  |  whole  text 

of  tho  fosoiution  jiassed  by  the  ron- 


In  War  and  Peace 
The  womau  who.  in  19IG.  handled 
the  message  that  brought  the  news 
of  tlie  first  Zcppeli.i  raid  over  Lon- 
,  don.  niiw  supervises  tlic  telephone 
(here  is  still  a.  great  body  of  uneni- i  nearly  (iiomsand  gue.st.s 

ployed  and  they  must  be  looked  i  ^jjjj,y,  at  a  famous  I.ondoii  hotel, 
'''•er.  I  j^he  is  Miss  Edith  tJaiiilerson,  who 

I  here  has  horn  much  discussion  peen  appointed  supervisor  of 

of  the  parr  which  migiu  be  played  ;  ^evv  telephone  exchange  at  tlie 
in  such  ;i  situation  Iiy  a  nation  wide  '  Palace  Hotel.  AV.  1  his  ex- 

iinemploymcnt  insurance  scheme.  |  ehange  was  necessitated  by  the  on 
AVithfiut  considering  tlie  long-term  luitol  lo  accommu- 

benefits  or  diflicnlties  inberent  lo  ,  over  Iw/j  hundred  additional 
iinemp!o.Hneni  insurance  iliet  bam-  installation  of  tele- 

her  of  i  .'jiumcrce  took  the  position  |  pi,f,nes  jn  cverv  bedroom, 
mat  no  artuarially  sound  sptem  of  ;  while'sho  was  stationcu  a- 

contribiitorv  insurance  mmaird  to- 

dav  could  help  in  He  relic,  needs  j  message  came 

of  tile  immediate  tiituic.  over  the  telephone,  ’’Zeppelins  head- 

Aga.n,  It  has  been  suggested  tha  ,  England  have 

a  programme  of  public  works  nii.ght  ;  German  border."  Edith 

ho  initiated  which  would  give  eni- .  ^  seventeen, 

fdoyment  to  the  uncinpl<vycd.  But  feverish  aeii- 

thc  (  bninher  s  coiis.deraticm  of  ‘"o  I  vitios  of  forty  girls,  who  wcrevvani- 
possihihty  led  1.0  the  conclu.sionno  ,.  Germans  had 

only  that  .«uch  a  pro,gramme  would  ; 

aerial  attack  on  London. 


whole  l)!:ime  for  it.  o;-  almost  the 
whole  !)Utme.  could  bo  hiid  at  the 
door  of  what  had  been  done  or  left 
unilone  in  '  anada -Just  as  though 
what  had  gone  .on  in  tlie  world  oui- 
sidc  mattered  nothing.  Similarly, 
plans  for  reenver.v  are  being  eon 
tinuously  produced  whieli  infer  that 
Canada  is  in  a  vvafer-tighr  eomriart- 1 
meni  shut  off  from  the  rest  ot  th(> 
world  economic  system. 

1  don't  mean  to  imply  that  in  ilio 
[last  no  mi.slakos  were  made  within 
Canada,  or  that  in  future  tio  eon- 


Australia’s  Example  to  Canada  Seem.s  that  .staggering-  debts  have  a  sobering  effect  . 

'PHE  result  of  the  recent  general  elections  m  \us-i""  oP'^ion.  ^'d  depreciation  as  what  happens  to  :  slruetive  stei.s  can  lie  taken  tiere. 

I  ‘  ¥  «  «  X  a  man’s  hat  as  he  gradtially  wears  but  simply  that  any  step-(aken  must 

ra  i.a  has  been  (iescnbed  as  an  unequivocal  ver- I  it  out.  and  obsolescence  as  what  recognize  iluit  Canada  lias  relation- 

diet  for  a  continuation  of  the  sound  and  sane"  pol- '  ^  *.ooseve  i  s  great  popiiiarity  is  indicated  *  to  a  woman’s  hat  as  it  .  ships  with  the  rest  of  ilic  world  that 

icy  of  public  finance  inaugurated  by  Prime  Mini.ster  '  ^  report  that  he  ranks  ahead  of  pictty  girls  as  i  out,  of  style.  I  can’t  be  ignored. 

J.  A.  Lyons  in  1931,  The  Commonwealth  has  made  favorite  figure  to  appear  on  the  1935  calendars'  Scientific  progress  and  the  drive  |  Over  a  period  of  many  years  we 
.sub.stantial  progre.-^s  toward  economic  recovery  since  now  being  ordered.  :  for  efficiency  in  recent  ,vear.s  have  ;  have  vv-orkoti  up  to  our  present  re 

......  ...  ’  "  I  .v  «  «  „  .  incri'ased  the  importanec  of  the  oh-  '  tively  favoralile  position  on  the  lia- 

is  po  icy  was  courageously  adopted.  ludoine  liv  the  wav  it  hair,<y  i  stdescence  factor  to  a  very  marked  1  sis  of  an  extraordinarily  liigli  per 

The  main  issue  of  the  campaign  was  the  Opi)osi-  ,„„„i.'’, ■'  .  ‘  “  directed,  the  Lmd-  'capita  foreign  trade,  involving  Ihe 


lion’s  program  for  the  nationalization  of  banking  and  kidnapping  case  is  .still  far  from  being  played  ; 


the  socialization  of  credit.  But  economic  experimen-  that  ha.s 

tation  and  socialization  have  proven  very  costly  to  ■'-taged  to  thrill  the  American  public. 

Australia  in  the  pa.st.  The  policies  of  former  govern-  ^ 

ment.s  had  practically  wrecked  the  economic  and  fin-  "’'e.stern  reader  contributes:  "Brain  Tru.sts  are 

ancial  structure  of  the  nation  prior  to  the  change  in  '■'’oaderfiil  things  to  .’’ind  fault  with  condititvns  in 
1931.  And,  evidently,  the  people  decided  lo  liave  rio  'angiiage  but  they  hopelessly  fail  to  pro- 

more  of  them  at  this  time.  duce  any  practical  or  feasible  solutions  of  our  prob- 

Mr.  Lyons  was  able  to  back  his  program  with  a  contributions  to  the  public’s  amusement  they 

substantial  record  of  achievement.  The  budget  de-  have  a  place  in  the  scheme  of  things.” 

ficit  with  which  the  country  had  been  faced  in  1930-31  *  ^  ¥  ¥  ¥ 

amounted  to  £10,757,000.  .As  the  ie.siilt  of  econo- ‘  B'’”-  <--•  A.  Dunning  offer.s  the  example  an  excep- 

rmes  thi.s  was  eliminated  in  1932-33  and  a  surplus  of  tional  one- of  a  man  leavin.g  public  life  and  making 
£3, .545.000  w'as  realized,  while  in  1933-34  a  surplus  of  good  in  a  big  way  as  a  business  and  financial  execu- 
£1.302,000  was  realized.  The  last  figure  was  shown  ’  t've  But.  although 


'i’lie.se  factors  of  depreciation  and 
otisolcsceiice  make  m(“  lielicve  that 


capita  foreign  trade,  involvin 
largo  scale  production  of  a  compar- 
alivelv  small  number  of  different 


“Tootle  the  Horn  At  Him 

Traffic  regulations  posted  in  iho 
Tokio  t’ciitral  Police  Station  are  a.s 
follows; 

I  1.  At  tlio  rise  of  the  liand  police¬ 
man  stop  rapidly. 

2.  Do  not  pass  him  liy,  or  other¬ 
wise*  disrespect  liirii. 

3.  A\  hen  a  passen.gor  of  the  foot 
Iiove  in  sight,  tootle  the  iiorii  at  him. 
melodiously  at  first,  bur,  if  he  still 
obstacles  your  [la.ssage,  tootle  him 
with  vigor  and  express  by  word  of 
mouth  the  warning,  ’’llli  HI!” 

4.  Beware  the  wandering  horse 
tlial  he  shall  not  lake  fright  as  you 
pass  liini  by;  go  sootliiugly  by. 

5.  Give  big  .space  to  tlie  festive 
dog  that,  shall  sport  in  the  roadway. 

6.  Go  soothingly  in  the  grease 
mud,  as  there  lurks  the  skid  demon. 

7.  Avoid  entanglement  of  dog 
with  your  vvliecl  .spokes. 

■■■  '  8.  I’ress  the  brakes  of  the  foot  as 

My  third  (loiiii  is  liie  iieces.sity  you  roll  round  the  corner  to  save 
lor  disiinguisliing  adctiuiitely  he-  collapse  and  tie-up.  The  Royal 
Iwecn  fecovory  and  reform.  Bank  .Magazine. 

Economic  recover.)  is  coiu  erncd  |  - 

lal  j  with,  and  1  tliink  onl.)  concerned!  j. 

w  ith,  a  rchabilitalioii  of  our  produc-  I  nogs 

live  ctiiiacity  in  good.s  and  services  1  AVlien  .governments  start  rooting 
to  t!),p  piid  that  lliere  may  lie  more  business  and  upset  the  unalter- 

.’if  them  for  the  ppo|ile  of  tlie  conn-  lablc  law  of  supply  and  demand,  the\ 
(I'ontiniied  on  page  9) 


ver.tioii.  hut  tlie  text  is  available  and 
I  commend  it  to  your  attention 
AVe  may  work  t.iwards  1I10  ideals 
of  the  elimination  of  iineinploy- 
iiient,  of  unemployment  insiirtincc  or 
of  piililic  works  prograirtthgs.  but 
iHir  policy  for  to-day  must  definitely 
:U  need  whatever  we 
may  aim  tit  aceoniiili.sliin.g  for  the 
future. 

You  will  ai'preiiaie.  (  iliinU.  tlie 
|■('!evance  of  tliis  r.Naiiijde  lo  inj 
iiijore  general  point. 


Inside  Stories  of  the  Street 


l.oeal  tirokers  will  fraakiy  admit 
tliat  It  is  almosl  amazing  die  num¬ 
ber  of  iiiqiiiries 

I.N  TPIIPST  1\  they  aei  legardiiig 

URVZIM  VN  Brazilian  sii.c.k,  'I’he 

reason  for  this  is 
umlouiitedly  due  to  ihe  i.u't  that 

lie  was  a  homesteader  in  the  1  over  a  long  period  the  stock  was  a 


.can  raise  more  hell  than  any  bunch 
,of  hogs. 

I  AVell,  IVhj  ><)1T 

!  The  following  communication, 
vouched  for  as  genuine  by  the  Bos¬ 
ton  hou.se  to  w’hom  it  was  addressed, 
; requires  no  gilding: 

I  Longmeadow.  .Mass.,  U.S.A. 

I  conne.ciions  also  report  that  iheyidics.  In  tlie  main  brokers  report 'Dear  Sirs:-- 
tiave  been  getting  inquiries  from  that  practically  all  of  liicse  original]  jir.  H —  -  -  at  .Northampton.  U.  8. 
'iverseas  regardin.g  the  technical  po-  investors  did  very  well  oxen  though  lA..  has  a  friend  who  received  a  gov- 
sition  of  tile  stock  and  (ho  reports  later  on  many  speculators  hud  very  {emment  check  for  .§1.000  this  .vear 

Iiein.g  received  in  Canada  in  refer-  large  losses  in  the  cumiiion  stocks  of  for  not  raising  hogs.  So - now 

ence  to  tile  operations  ot  tl.e  lom- | different  concerns.  'proposes  to  get  a  farm  and  go  into 

pan.x- 


In  financial  and  btinkiiig  circles 


the  business  of  not  raising  hogs  - 
says  in  fact  that  not  raising  hogs 


great 
i  and 


in  the  face  of  an  expected  deficit  of  £1,176.000  and  in  West,  his  business  ability  was  proven  in  the  organiza 
spite  ot  a  grant  of  £1,791,000  from  ordinary  revenue  |  and  operation  of  the  big  Saskatchewan  Co-opera 
for  the  relief  of  wheat-growers  which  was  not  pro-  i  live  Elevator  Company  before  lie  entered  public  life, 
v'ided  in  the  original  budget:  thus  the  total  improve-  '  4.  ¥  ¥  ¥ 

ment  in  the  original  estimate  w'as  £-4,269,000.  !  Opposing  railway  amalgamation.  Hon.  C.  P.  Fuller- 

During  the  period  referred  to  the  trade  and  finan-  ;  ton,  chairman  of  the  Board  of  Trustees  of  the  Cana- 
cial  position  of  the  whole  country  improved  greatly.  •  dian  National,  declares  that  ’all  that  could  be  .saved 
An  export  surplus  of  £38,876,000  has  been  shown  for  I  by  amalgamation  could  be  saved  by  co-ordination,  if 
the  latest  fiscal  year  as  against  an  import  surplus  of  !  the  railwa.ys  honestly  co-ordinated  their  efforts.” 

£ 5,594,000-  -sufficient  to  cover  the  intere.st  on  the  ex- 1  Might  we  suggest  that  half  the  solution  of  that 
temal  loans  on  which  becaii.se  of  the  improvement  in  |  problem  is  up  to  Mr.  Fullerton.  The  people  of  Can- 
the  country  .s  position,  the  government  has  been  able  |  ada  are  more  interested  in  the  saving  than  the 
to  effect  a  substantial  saving  in  interest.  In  conse- i  method .  * 

quence  the  funds  of  the  Commonwealth  Bank  in  Lon-  ¥  ¥ 

don  have  increased.  In  addition  to  sound  fiscal  poll- :  Commenting  on  the  recent  radio  broadcast  ot  L.  < ' 
cies  the  country  has  had  the  benefit  of  higher  prices  !  Brouillette,  president  of  the  Saskatchewan  and  Caiia- 
for  wool  and  wheat  and  an  expanding  market  for  dian  wheat  pools,  the  Treherne  (Man.)  Times  .says: 
gold  at  rising  quotations.  Increased  employment,  im-  j  “He  gave  indirect  evidence  of  what  the  AVesl  may 
proved  building  figures  and  larger  domestic  trade  expect  lo  experience  again  as  soon  as  the  pools,  witii 
have  been  concrete  indications  of  better  times,  sufficient  government  money  back  of  them,  attain 

The  “socialization  of  credit”  xx'as  aimed  at  the  ’  leadership  in  marketing  affairs.  Is  not  one  ex  peri- 
country’s  banking  system,  but  Mr.  Lyons  in  putting  '  ence  like  that'  of  ’30-’31  enough  ?  Will  the  AA’est  1  si  n-ci 
the  Government’s  case  to  the  public  denied  the  allega-  submit  to  another  such  lesson?  At  the  momrnt  we'  ickuhI,) 
tions  made  by  the  Opposition  that  the  banks  had  re- 1  seem  to  be  headed  for  it."  inn  was 

fused  to  help  the  Government  and  said  that,  as  far,  Let  us  hope  not.  Rather  let  us  liave  a  roturu  tr,  a 
as  trade  was  concerned,  the  private  bank.«  had  strain- 1  free  -and  healthy —  market. 


favorite  aiiioiu; 
great  many  jiooi 


had  to  take  lar 


ho  .-i 
•  day 
lli.';ii 

:  t  ion 

i-Vt'll 

liav  e 


.According  to  a  canvas.s  of  loi.-al 
offices,  the  heads  of  large  tiiokeragc 
and  invesimeiil  hou- 
IIKE  I’lT’I.H'  ses  incline  to  the 
ETII.rrn’S  view  tlnU  It  is 
easier  to  sell  tlic 
investor  a  |iul)lic  utility 
issue  tlian  almost  any  other  class 
of  securitv.  .Some  of  Ilic  liouses 
iliai  go  liael:  over  :i  (luurter  of  a  een- 
iiiry  admit  frankly  that  it  is  easier 
lo  interest  tlieir  elionis  in  some 
liower  iinileriiikiiig  than  iin.v  (•Iher 
Iviiu]  of  industry  that  lias  been  de¬ 
veloped  ill  I  tie  country.  One  ol  the 
ri'asons  iliev  (laini  is  the  reeoni 
slioxvn  liy  t'anadian  piililic  uiiliiy 
iielori,'  iliP  ntulert.akings  over  a  gre;',i  many 
n-  liroker  yciars.  In  addition,  many  of  the 
a>  of  "dis-  older  projeeis.  wlien  tlun  were 
i)ecaii.<^e  finaneed,  [taid  stock  Ijonuses  to  liu; 
iioii  imiuiries  in  :i  j imrehasers'  of  their  iiond  issues.  In 
l.ia/ili.in  1  ractioii  ijjp  p.nsi  these  honu.ses  gave  a  cood 
aceount  of  iheiiiselve.s,  and  ilii.r'  Is 
one  of  the  principal  reasons  vvli.x-  the 
steadily  increa.sing  group  of  invest¬ 
ors  iiieline  readily  10  tliis  kind  of 
enterprise.  The  j)opul  ;rlty  of  this 


spec  uiators. 
le  who  liavi' 

’  losses  111  Ilie  sc- 
I  ciirii.x  are  now  earefuliy  caiixass- 
I  ing  tin:  situation  with  a  view  ofir.x- 
'  ing  to  deiertiiine  vvlieiher  tin  re  is  a  Canadian 
I  real  eiiaaee  of  niaking  hack  in  tlie 
!  .same  si.oek  some  of  the  nionev  tliey 
*  lost  111  ii,.  One  id’  tlie  reasons  vvtiy 
there  is  so  imiell  smieiilat ivi  iiuer- 
:  (’.St  IS  lhal  the  stock  is  selling  at 
!  .siicli  a  low  level,  and  a  great  maii.v 
traders  liave  Ihe  idea  iliul  on(“  of 
llie.se  (lavs  I.ondoii  m  likelv  to  slop 
itiio  Ihe  market  and  ini.x  haci;  a 
great  pronorl ion  of  tlie  lioloing.s  dis- 
po.'-cd  ot  s.)riie  vears  a 
liig  slump  ocenrri  (1.  A 
imts  ii,  i;  looks  li!>e  a 
lain  iii'iils  look  t’.rei'll 
id  ho  .gel 
re,ua  I'din.g 

lie  does  111  a  week  in  coiiiiee- 
wiiti  (  anadlaii  imlilic  iililiiie.s, 
those  vvliieli  III  days  gone  bv 
'loen  .great  favorites  on  ilu 
three  oieasioii.-' 


ihougii  Brazil-  class  of  issue  developed  so  fast  it 


On  two  Ol 
it  looked  a 

likely  to  tie  among  iln  Canadian  investors  sent  many  luil- 
l('ade;s  when  any  real  rev'vtil  of  lions  out  of  the  eountty  into  vari- 
nti-rest  developed  in  tlie  lo-.-al  mtii-  ous  utility  enterprises  in  Soutli  Ani¬ 
keis  liert-  wiili  London  ■  erica,  I 'iiba,  Alexicq  and  tlie  AV'osi  In- 


koi 


'  there  is  geniii.ie  regrel  at  the  pass-  appeals  to  him  very  strongly 

ing  of  the  late  .Alfred  ;  of  course  he  will  need  a  hired 
:(;RE.\'ri,A  O.  Beardmttre  For  man,  and  that  is  where  I  come  in.  T 
REGRKT'l'T-ll  the  last  thirty  or  for-  . -write  to  ask  your  opinion  as  to  the 
,  ly  yoar.s  .\|r.  Beard- 'best  kind  of  farm  not  to  raise  hogs 

'more  liad  been  an  outstanding  fig- ion.  the  best  strain  of  hogs  not  to 
lire  in  social  circles  hoth  m  Toron-  raise,  and  how  best  lo  keep  an  in- 
I  I.  )  and  Montreal,  and  a  pioinineiit  'ventory  of  the  hogs  you  are  not  rais- 
,  and  popular  figure  at  any  social 'ing.  Also  do  you  think  capital  could 
'event  that  was  carried  out  by  the  |  be  provided  by  issuance  of  non-hog- 
niemhers  of  tlie  financial  group  in  ,  raising  gold  bonds? 
either  city.  Tlte,  founder  and  for  |  His  friend  who  got  the  $1,000  got 
many  years  Master  of  tlie  Toronto  1  it  for  not  raising  500  hogs.  Now 
Ilnnf.  Mr.  Beardnioi e  had  a  circle! we  figure  we  might  easily  not  raise 
of  friends  that  ran  into  ilie  Ihotis- ■  1,500  or  even  2.000  hogs,  so  j'ou  .see 
aiid.-^,  and.  altlion.gh.  he  always  took  Die  possible  profits  are  only  limited 
a  keen  inleresf  in  his  lui.siness.  he  by  the  number  of  hogs  we  do  not 
set,  ;i,s'de  many  lionrs  eaeli  day  iniral.se- 

order  t.)  lie  in  loiicli  vvitli  bia  many;  F.  .M.  I’.  F. 

Iriend.'-.  various  social  events  •  p  ,s..-.His  ft  lend  who  receiv'ed  the 

that  lie  organized  at  the  Hunt  were  .  ijppOO  check  has  been  hog  raising 
always  l•"Kar(led  as  being  among  tlie  forty  years  and  the  most  he  ever 
most  deiightfiil  of  (!u;  year,  and  niade  was  $400  a  year.  Kind  of  pa- 
nian.v  people  were  very  eager  lo  l)e|tbetic  to  think  how  he  wasted  his 
iiK-inded  in  tbo  li.s!  of  guests  at  such  | Hfc  raising  hogs,  when  not  raising 
fnncrioiis,  I 'or  a.  gi  e;it  many  years  !  ibcni  would  have  been  so  much  more 
Ihe  tainily  liad  close  luisines.s  inter- ; pj-of liable. — The  Island  Motorist, 
esif.  in  .Miziitfi'iil,  a.id  the  Beardinore  ; 

Imilding,  ,iusl  Imek  of  the  Board  of!-—  '  “  . 

'I’rade.  was  for  long  ttie  lietlliquar-  ;  The  l-inancial  l  imes  is  primed  and  pub 
ler.s  of  tlie  very  largo  business  they'  .^;“^?rearFinanci«i  fc 

(ii(i  Provinr'O  of  Qno-  |  pubiishma  Company.  Limited,  Montreal. 

i  General  Manager,  David  Burnside. 
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HINTS  T 


INVESTORS 


Common  Stocks  For  Yield 

For  an  inveatwcvt  u-hwh  oiw  of] 
fhe  nndernofrd  wotild  t/ou  recom-  I 
mend  at  to-day’s  jnk  cs:  ~  ! 

Montreal  Power  rommon.  Imperial 
Oil,  Imperial  Tobacco. 

Seeing  that  riovrrnment  bonds  arc 
gradually  hearing  lower  interest  I 
had  in  mind  that  the  yield  on  n  : 
good  common  stork  would  be  just  I 
(IS  high  if  not  higher  at  1o-d'tnTs  \ 
prices,  and  of  course  the  rommon  i 
stock  would  no  doubt  go  up  ivith 
better  conditions.  What  I  am  real¬ 
ly  trying  to  do  is  to  build  up  some¬ 
thing  towards  an  income  later  on, 
and  of  course  would  only  want  stock 
where  there  would  be  no  apparent 
prospect  of  reduction  or  cutting  out 
of  dividend.  I  kume  that  some  in¬ 
dustrial  bonds  and  preferred  stocks 
are  not  100  per  cent  reliable.  — 
“.r.  A.” 


1  \  Ql:  1 1\  I  UP  'roit'r  su  b'ii  ribrys 
L  in  rrg  ;i  >  to  fh'ur  ii'vcfd- 
mr.nts  and  prebirr,, s  are  invit¬ 
ed.  An.'sicers  are  based  upon 
information  which  TUK  I'lN- 
AFICIAL  TIMUR  bclierc.s  re¬ 
liable.  fair,  and  unprr judierd . 
but  beyond  the  r.rcrcise  of 
rare  in  sceurinii  such  infonna- 
'iou  THE  FIxAnCIAU  fniER 
cannot  a.ssume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
ii'rifrr  in  order  to  reicive  at¬ 
tention.  ,\nswers  thought  to 
be  of  public  interest  will  be 
published.  AH  answers  are 
mailed,  provided  postage  is  an- 
elo.scd. 


infv  to  Cfirlier  oxpt’ctationti 


I  . .j  $4000  Bonds^  Industrial 

dug  St, wks  may  drop  in  price.  The'  ni'id  Hfitinf: 

'  u  nfer  has  1;,  shiircs  llolUnger,  cost-  , 

^’ii<t  Inm  $7.11  jier  share,  and  as  the,  .  > 

sl(y,  l;  to-rlaif  is  over  21,  the  e)ues-  l  ffaving  rci'cived  .-.oin-  .ynuud  a,’-  Cfiiiacln  TCorllirrn  Power  and  lyob- 
1  had  I  betier  .sell  or  hang  I'*'  ^  from  iinu  in  llw  pa.yi  [  write  I'l"'  Orot.'clorins  'A'  divklends  have  i 

toil?-  -A.  jM."  '  IngaIn  regarding  the  iivesimr-ui  of  actually  been  iftt  ica.sed  within  the  I 


^  ou  show  a  nice  r-rofit  on  vour ! l>'e,(h  rr- 
■I  loniiTjev  .stork  and  it  accord-  j”  '  T^E'ahle  m  l  auada .  Lon- 

.  inttly.  (cnn>Ution  to  ^r  ,  ir:.:, 


pa.st  year.  Tlic  fiist  three  of  the! 
stoclis  pay  annual  dividends  of  SI 
a  share,  and  the  last.  National  Brew¬ 
eries.  pays  $1.(i0  a  .share. 

Here  again  the  companies  all  have  1 


profit  at  Uii.s  time  on  at  least  a  por- ■  stocks  that  would  shoir  .some  eries.  pays  $1.(i0  a  share, 
it  ion  of  your  holdings.  '  .Profit  over.  say.  two  years,  and  Here  again  the  companies  all  have 

:  'The  point  should  not  be  lost  sight  r!*^,  7..'’' (  '>’•> li"»irs  //,,/r  impressive  past  leoords,  enjoy  the 
!of,  however  that  at  vour  purchase  '  the  Uake  Shore'.s  of  highest  type  of  management,  are 

price,  Hollinger  with  indicated  divi- ^  realize  that  1h,  above  strong  in  siirphi.s  and  cash  position. 
Idends  of  at  least  $1.40  a  share  for  '  asking  loo  much  Your  and  should  participate  substantially 


I  the  current  vear  Is  ’iWvi'dlng' vmii  i "PP'o  iated.  in  any  general  improvement  in  busi- 

'with  a  yield 'of  approximatelv  20  ne.ss  and  industrial  conditions  in  the 

per  c  eni.  Hnless  therefore  ‘  the  I  There  arc.  of  cour.se.  riuite  a  The  average  yield  on  the 

[gold  share.s  arc  due  to  .suffer  a  re- ' of  f^ecuritie.!  in  each  cla.ssi-  'o’”'  >s«'ics  on  the  basis  of  current 

^action  in  the  early  future,  it  is  not  f'^^Jf'on  you  mention  that  arc  well  oiarket  piice  and  dividends  is  an 

ea.sy  to  see  how  ii  switch  c’oulcp  be  worthy  of  consideration  in  the  light  one  and  profit  possihili- 


coiiise.  r|Liite  a 


in  any  general  improvement  in  busi-  j 
ne.ss  and  industrial  conditions  in  the 
country.  The  avetage  yield  on  the 


TRUSTEES  —  EXECUTORS  -  ADMINISTRATORS 
TRANSFER  AGENTS  REGISTRARS 

Tlir  Rtcat  majority  of  business  men  are  now  convinced  that  th« 
wclforr  of  their  families  will  best  be  assured  by  appiointinc  a  TRUST 
COAfPAXV  to  administer  their  estates  either  alone  or  jointly  with  a 
member  of  the  family  or  a  friend 

Vou  have  spent  the  besi  years  of  your  life  building  up  a  heritage  for  the 
protcetior.  and  comfort  of  your  loved  ones.  Make  assurance  doubly  s  ire 
by  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

Hoard  of  Directors 

B.  HAL  BROWN.  President  and  Genera!  Manage' 

U  M  CHAUVIN,  K  C  .  Chnirmim  c.r'he  Bonra 
TAL'L  GAMBERT.  RALPH  I-OCKB.  Virr  Pre»irtrr,', 

B-r-Co>  C.  K  MeClIAIG.  HON  F  c:ARRRLL.  M  L.C 
C.GORIXSN  HYDE,  K.C  .  O  H  COOK  F.  MFKkll.L  DRSAL’LNIERS 
W  nOlG  ROBB 

MansRfi  FRANK  .S  TAYLOr”  Sec.-Trea,  ,  ALFRED  HAL'.. 

Head  OfTice:  -155  ST.  JOHN  STREET,  !VIONTRE.\L 

F.ranchtu  onri  tsrnnV, 

IOnO^TO  V\M  Ot  MU  KltSIOMON  UHilNS  I  •iTI  I.I.F.  MAV 

ll.\l,IF\\  an.l  I.OMUtN.  FM...UI  Moari.-atr.  L.C  2 


Ths  three  stocks  you  mention  fueigbi  and  pas.senger  business  made  which  wouio  work  out  advan-lof  eiirrent  market  ciuotation.-^  in  r 


are  all  particularly  well  secured  is- '  'f  unUerslood,  shown  a  i;on-  ■  tagcou.sly. 

sues  with  comparative  assurance  sidmable  imptovernenl.  reflecting  There  ar  . 

that  current  dividend.s  on  them  can  Hie  more  uelive  huaines.s  and  iiidus- ,  features  in  coiinectinn  with  thP*go'ld  "  however,  .-ub-  investments,  it  is  ii.sking  cpiitc  a  kit  '’^'‘^rment.s  at  this  company's  pro- 

,be  maintained,  more  especially  in  '*i!il  coiiditioiis  [irc  vailing  tlirough- ! stocks  under  pi e.<;erit  conditions.  The  I '^'‘IHing  what  we  consider  to  be  tyiij-  to  seek  suggestions  on  possible  caic.s  perty.  The  company  is  now  in 

the  light  of  general  businc.ss  and  '’’’f  f*’-  couniry  In  Ihe  grain  busi- 'great  majority  of  the  gold  issues—  Tfil  securities  from  which  you  might  "Lake  Shores"  of  tlie  future  Lake  cncior.seci.  .  ■  Pfudiicing  stage,  having  brought 

industrial  recovery  which  is  now  ness,  however,  inc-.srason  prospects  '  dividend  payer,  new  luochicors  and  i  choose  for  the  investment  of  your  Sliore.s  and  Hollinger.s  are  not  cie-  ,  ”**'ciai  siaienieni  is  avaiianie  ni  a  12.'i-tcn  mill  in  .August  this 

apparentlj'  under  way.  Montreal  i'uve  not  hern  realized,  the  grain  prospects  -have  al!  been  pu.shed  up  a^'nilable  funds.  '  velopeci  every  year  or  even  every  '7^  to  earning.s  in  tnc  current  iiscai  year,  and  late.st  reports  available 

Power  and  Imperial  Tobacco  both  ’'"‘Yemeni  so  far  through  St.  Law- To  comparatively  high  market  lev-:  Bonds,  providing  a  yield  of  .ip-  generation  although  it  is  indicated  year,  mit  it  is  iincieistooci  inat  nisi-  from  the  property  indicate  that  de- 

provide'a.  yield  of  41,1  per  cent.,  ’'cnc'c  ports  having  been  to  dale  lit-  'cls,  largely  on  the  strength  of  the  !  P*'0-’vimately  .5  per  cent.,, pay.ihic  in  that,  w'itli  the  many  new  gold  areas  in  1  ’".'^1  velopment  work  shows  improving 

which  is  about  1  per  cent,  higher  "e  if  nnv  luig-ei  ih.-ui  in  10.33.  The  ;  .substantial  premium  aceruiiig  to  j  Canadian  and  U.  S  funds  and  m  presently  being  opened  up  in  the  •  'Vh,  same  values  at  the  lower  Icvel.s  of  the 

chan  the  return  obtainable  oa  long  ^’C  p'-'  c  on  grain.  Iiowcvei ,  has  been  gold  producer.s  at  tlm  current  prices  :  sterling  and  offering  a  soun.i  ie-  Dominion,  ciuitc  a  number  of  really  |  I’ccb’"  m  hates  m  ine  ^  PAs  mine,  1  approximately  02.'i  feet  1  Mc- 

term  .government  bonds.  Imperial  maintained  ihiou.ghoiit  Ihe  seaso'i, 'of  around  ,$3.T  a  ounce  for  gold  Itigfcc  of  security:--  big  new'  mines  are  at  the  moment  r  .  nave  not  Millan  is  controlled  hv  New-  York 

Oil  yields  only  314  per  cent,  on  (he  Hwnee  the  revenue  of  th"  company  is  evident,  therefore,  that  in  the  B.  C.  Power  b'-'r  of  196"  !  doubtless  in  the  making.  It  is  im-  "cen  as  saiisiaetory .  interests,  and  head  office  is  in  that 

regular  dividend  of  50c  a  share,  but  fcom  tls  gtain  huriuess  this  season  '  event  of  any  development  in  con-  Penmans,  Ltd.,  of  I'd.M.  possible,  however,  al  the  present  'f'  s.  cily  rj  seem.s  to  tis  yon  would 

this  company  when  Gainings  permit  ’  '.’c  considcralily  increased,  inection  with  world  economic  condi-  Shawinigan  50  of  1970  ,  stage  of  development,  to  make  any  Dorval-Siscoe _ McMillan  justified  in  holding  on  to  this 

iisuall.v  pays  a  Cash  bonus  during  The  situalion  vi  ith  regard  to  Can-  lion.s  •  whidi  would  re.suit  in  the  Steel  on  Canada  6',  of  PMO  ;  really  worthwhile  estimate  with  _  stock  •‘‘i  the  light  ol  future  possiblli- 

the  year  in  addition  to  the  regular  i  Stcamshijis  is  one  which  should  price  of  gold  .going  back  to  il.s  old  ThoEt.  hondR  are  -iii  . . .  I  regard  to  the  future  potentialities  of  H  i//  you  ideasr  give  me  youi  ties. 

dividend  which,  of  course,  when  the  T''*^''*^  ^  great  c.vu  nt  as  the  normtil  of  ,$20.67  an  ounce,  much  of  „.i.it  p«inhiishpH  ntd'  'v.-ou  I  production  opinion  of  the  Porval-Si.sroe  Gold  —  - - 

bonus  is  paid,  increases  the  ykld  »'PfOvcry  111  gencriin)ii -iuos-.  mid  in-  Uie  gilt  woiihi  be  taken  off  the  gin-  ”^n„t„H  poninanier  nceiu  d  stage  01  approaching  the  production  Mines.  Ltd.  /  -own  .some  of  the  tv  •  r\nrfc>n 

acocrdingly.  ilmstri.al  conditions  develo-w  The  gerbrend,  in-sofar  a.s  the  gold  mines ;  "3  PodZni  iheii  r^^^^^^^^^^  nnit.s-slinrrs  of  he  Ryndwate.  It  nnVnrM  pAprD’C 

Of  the  three  stocks  von  mention  cn.joys  good  nruiagevnent  tire  concerned,  with  a  consequent  i.wfnrh  .  mire  i  ^Hiies  now  producing,  and  with  has  been  a  very  long  time  sin,  e  your  1/A  1  1/Lll  1  /ll  LA  ij 

,i-e  xv-niiiH  iTi  '  V,  T  direction  and  could  iiuiuor-  it-;  ivaciio’i  on  the  market  for  the  "old  I  possibilities  of  developing  into  more  paper  has  mentioned  this  (orpora-  wrsmnmw 

eHTr  n  l  a  ha,dn^  mm  k  IiXdng  .shares  or  less  definite  ass, . ranee  ot  expand- :  ,,,,  properL^.s  m  the  Hon  and  quoted  the  prices  of  its  RFTTFD 

pects  over  a^uodcrate  ii^riod  This  ^ gm"' , ''Uolnor.s  U  it,  a  illffieult  matter,  of  course. Xove7w^n“"genm'd  include^  Beattie  Coni.aga.s  share.s.  DUMnLjU  UL  1  1  LA 

company  occupies  a  dominating  po- ' a  more  r'acon  i  ii-.  pj  iro  1.0  make  any  attempt  to  forecast  i  ..c  I  Hiversi-  *Niri  Anfomo,  Siscoc  ami  .4.s'  a  subs, mb, ,  and  admirer  of  - 

sition  in  the  oil  refinin"  -ind  PYcvfilmg  therefor.  If  you  arc  pic-  what  developments  there  might  bejfj„_,j„_  i«  o-ood  interest  on  c-ich  of  ‘‘^y'YO'iite.  All  of  the.se  raine.s.  with  paper  /  hare  ninth  cou/a/em  r  ,  ij_  j  Swine  is  Reoorted  in 

bidin-  field  it,  IhrOoiPinkm^^^m^  P«'"'n‘  e,  il  in  world  economic  conditions,  but  I  '.f  haTb^eiffnl^^  exception  of  Beattie  are  either  in  the  advice  mm  give  In  i-irr.v/or.s.  ' 

with  general  condiUon.s  on  llic  np-  i  'o  ,  "’I't  appear  to  be  no  indications  of  j  ^oj^^thing^to  spare,  even  duiing  the  r:!r!'ln,p''Hnl‘' •"■'mrr.s  Sales  and  C^erahons  Since 


I  lation  to  the  past  record,  present  po-  particularly  good 
speriilative  I  s*f*on.  and  future  pro.spects  of  tlip  .  Turning  to  the 


market  price  and  dividend.s  is  an  the  change  in  name  of  the  company.  I  for  the  units  of  Dorval-Siscoe  i.-^i 
attractive  one  and  profit  possibili-  ‘‘’haYoholders  retain  all  rights  and:about  $11, 

ties  over  ,a  moderate  period  appear  preferred  sbarehoUlers  have  the'  With  regard  to  McMillan  Gold 


irticiilarly  good.  Hght  to  cumulative  dividends.  The  Mines,  so  far  as  our  information 

Turning  to  the  question  of  mining  there  have  been  no  adver.se  de- 

vcstinents.  it  is  asking  quite  a  lot  Chartered  TFiists  A-  Lxecii-  velopment.-,  at  this  company'.s  pro- 


B.  C.  Power  5'2'f  of  196" 
Penmans,  Ltd.,  5 of  l!.i.,i. 
Shawinigan  5D  of  1970 
Steel  on  Canada  6',  of  PMO 
Those  bonds  are  all  rcprc.-ioii 


a.s  to  earnings  in  the  current  fiscal  year,  and  late.st  reports  available 
j  year,  but  il  is  understood  that  bu.-i-  irom  the  property  indicate  that  de- 
ness  in  the  first  six  monllis  was  velopment  work  shows  improving 
p  well  above  the  level  of  the  same  value.s  at  the  lower  Icvel.s  of  the 
y  I  period  in  19,33.  Sale.s  in  the  past  niine,  ,  approximately  025  feet  1  Mc- 
■j  I  three  month.s,  however,  have  not  Millan  is  controlled'  by  New  York 
been  as  satisfaetoi'y.  intpref;t.s  nml  liead  offire  i.s  in  that 


nonnat  of  ,$20.67  an  ounce  much  _of  !  of  well  established  and  '  7eh- 


doiibtless  in  the  making.  It  is  im-  "ecn  as  .  dusiaciory. 
pos.siblc.  however,  al  the  present  it  s- 

stage  of  development,  to  make  any  Dorval-Siscoe — McMillan 

really  worthwhile  estimate  with 

regard  to  the  future  potentialities  of  Will  you  idease  gii'e  me  youi 
mines  now  in  the  early  production  opinion  of  the  Dorral-Sisror  Gold 


en  as  saiisiactor-y.  interests,  and  head  office  i.s  in  that 

’f  .V  s.  cilv.  It  seems  to  ns  von  would 

Dorval-Siscoe— McMillan  'l'’  •^•*‘9!:'' 

stock  "I  the  light  ol  future  possiblli- 

Wtll  you  idrasr  give  me  youi  ties. 


stage  or  approaching  the  production  Mines.  Ltd.  I 


some  of  the 


I  something  to  spare,  even  cliuing  the 


wt'sent  purr  spreulafiou  but  dt) 

I  think  the  favorable,  prospects  of 

«  company  are  being  maintaiind  riie  financial  statriiicn'  of  Dry- 
their  explorina  icoi.’r  and  are  ,  ,,  ..  .  , 

„...  ,1  „  '  /■  ■  ,  den  I  apei  '  oiiip.ni.v,  ii.r  ilie  fiscal 

y  getting  the  neeessan/  ftuanetal  . 

foi  developing  the  property  as  year  wiiii  li  ended  Septenil'cr  3",  is 
c.  exiieeted  to  rcfleet  to  some  extent 

Mould  like  to  have  your  com-  d,,,  improvenieni  that  has  taken 
upon  the  market  quotations  0/  1  .  .  .  .  , 

OL...  IT-. . place  111  llic  roinnanv  .1  business 


DRYDEN  PAPER’S 
BUSINESS  BETTER 

Upward  Swing  is  Reported  in 
Sales  and  Operations  Since 
Last  February 


leni'ition-I  Petroleum  stock  Oi.c-i-  indications  that  you  .$11. .3.1  an  ounce  as  the  means  of  at- 

ions  of  this  •’<’  I'.VTaining  a  further  rise  in  the  com-!  Building  Products  A  ,;o!d  and  Pickle  Crow. 

mnrovdL  right  ^alon^  iirreccT^^^  .switching  from  your  Steamships  nioditv  price  level  in  the  United  ^  ‘’.IV.’.  experienced  and 

improving  aion,,  in  leteni  j,(.  dPs  time  into  some  qtates  Loblaw  Groceterias  .A  nianagctnenl .  liave  beer 

e  hi  low  priced  security  vvhuh  ap  -f  is  National  Breweries  "A".  tively  financed,  and,  if 

uir/.i,,  t,'-.  Ih  ,.Vui  ■  '  pears  to  have  better  opportunities  s/i  l  1  i  All  of  these  .slocks  have  main-  ties  develop  according  K 

trnnri-ini  Tohar-  a  M-hiip  an  Y-'ithiii  tlie  next  vc.ai'  or  SO.  Stocks  ‘  Moshcr  Lotlg  Lac  tRiiied  dividends  throughout  tlie  de- ;  cat  ions,  sh'arcliolders  sh 

,  ( P  *■  „  ,  1  •('  )  ol  di  Hiis  category  wtiicli  might  be  con-  My  broker  has  hialilu  recommend-  pression  years,  and.  in  the  case  of  materially  over  a  period 

tractive  investment  stock  on  iti-  p,  s^  Traction,  ed  lilosher  Gold  Mims.  Ltd.,  in  the  - ' - -  - 

culativ'c  attractions  The  maidiei  '■  Uajiadiaii  Cannei.s  2nd  Little  Long  Lav  aiea,  intimating  Nr*i*ancla  Hiram  Walker  1  stcieks  liave  been  offered 

foil  preferred,  and  Hovvaid  Smith  com-  lhal  very  .soon  spce^aeiilar  informa-  Noranda — Hiram  Walker  ,  ivoortcl  to  liavr 


record,  doc.s  not  offer  anv  real  .-pc-  i 

culative  attractions.  The  market  '  ./"V  f  ^  ,^,l' 

for  the  security  here  is  comparative-  f  ; 

l.y  narrow  and  the  trend  of  the  i.s- j  ^  ^ 

.«tjc  on  the  market  ever  ihe  past  i^n  ^  , 

years  indicates  a  rather  smaill  Lrovv  .s  fVest  Leal 

spread  t’ctween  Ihe  liigli  and  low  j  Ucing  a  regular  read,,  or  The 
pricea  during  that  period.  .Financial  Times  and  realizing  the 

Montreal  Power,  while  having  at-  value  of  your  advier.  /  would  like 
tractions  a.s  a  purchase  to-day  for  n  '  1/0,0  op'.uiou  of  Crow'.s  Xesf  Coal 
hold  over  a  period,  seem.s  to  liave  '  Co 


““I"'  tral  I’atrlri.i.  trolls  l.ake.  Gunnar  /  would  like  to  hare  your  mm-  ,u,.  i,„,„.„vemt.ni  tlv.i  h-ic  mke-. 

Building  Products  .A  Got,!  and  Pickle  Crow.  These  mines  mrut  upon  the  market  quotations  of  \  ' 

Canada  Northern  Power.  have  experienced  and  rcsponsililc  the  McMillan  Gold  Co  Frequently  company  business 

Loblaw  Groceterias  "A  ".  nianagctnenl.  have  hern  con.scrv.a-  jf  ,so/rf  thrninih  the  pn.st  sfniug  oa'rf ,  diirim;  tlie  jieriod  that  will  be  re- 

National  Breweries  "A'.  tively  financed,  and,  if  the  proper-  summer  for  over  70  rwnts.  but  it  is- '  viewed  H  Is  stated  iliere  ha-  been 

All  of  these  .stocks  have  main-  ties  develop  according  to  early  indi- ^  „,ore  than  20  eeiit.s  t„  „  sieadv  upwiiid  swine  ,11  .-ales 

tained  dividends  throughout  tlie  de- ;  cat  ions,  slrarcholdei  s  should  benefit  price,  and  does  not  rebound  like,  the  voliiiiie  and  opei  atioii:-  since  ilie  low 

pression  years,  and.  in  the  case  of  materially  over  a  period.  other  shares  in  th,  market  after  aclivii.t  was  readied  in 

.  -  times  of  los.s.  I.s  it  owiny  to  last.  .'-ince  ihai  time. 

Nneanria _ Hiram  Walker  i  stocks  liave  been  offered.  Tlie  com-  damppoinfment  .since  it  'c- :  conditions  tunc  clinnccd 

‘  pany  is  reported  to  have  been  doing  crntly  a  producing  rompany  in  the  pai-iicularlj  in  the  last  three 


fioii  will  be  issued  <01  .same,  and,  /  hold  iiuite  a  few  .shares  of  .Vo,  -  1, 'jp  the  United  .Stales  amount  or  value  of  production  f  I 

no  doubt  if  will  ri.s,  very  rapidly.  anda  You  will  remember  lhal  the  ,p.,,.i^ct  diirin"  the  |,ast  two  months,  bought  300  .shares  last  fall  loi  28 
Would  be  glad  it  yau  n:ould  kindly  .stork  went  up  to  45.05  per  pf  ^  reduction  in  cents  a  .share.  Should  I  sell  now? 

let  me  hare  youi  opinion  of  this  and  to-day  is  37  Th,  writer  has  ipipoi-t  tax,  wilt  be  able  to  do  i  —  "I-  L.  T.”  New  York 
stock  and  the  finaveinl  set-up,  at  n  nice  little  profit  on  this  .st,u  k  and  p,,,,.),  hotter  still.  Dorval-Siscoe  Gold  Mines  is  still 

,/o„r  earUcst  cmveuieum,  .-x  B  ’  ,g.so  would  like  to  know,  should  I  ,,,,  which  ueSuelJ  in  tre  ^roieTstage,  and 

In  May  of  tliis  year,  onnell  Min-  sell  or  hold  ou  to  if.  ,  becloud  tlie  early  [irospecfs  for  thcjtj,p  shares  therefore  must  be  oon- 


lenriiaiy  last.  .since  iliai  lime. 
Iiowevei.  conditions  tunc  clinnccd 
and.  iiarlirulnrl.i  in  the  last  three 
mntilh.s  of  ilie  fiscal  year,  it  is  re- 


less  clearl.v  defined  prospects  f"r  /-•  it 
market  appreciation  over  the  next  rot  so 
year  or  so.  This  in  view  of  the  ob-  yearly 


IIOUI  otriuou  o  10U..S  .  (.s  Coal  ^  Bxp'oration  Company  acquir-  What  are  the  prosjieds  for  Xor- 
'  ,  1  ,  ,  T  oied  bv  option  a  group  of  222  claims  rtiti/a  and  Hiram  Walker  rommon.’ 

nJc  or  'M,c.Ua-co,-teh„.t.i  ,  .o,-,  2.-.  . . . 


'scurc'ouUook’foVa^^^^^  ,1'/,'.' V.s\‘ra//‘lY-'w,'/u/  dodr.  the  Little  Long  Lac  I  with  regard  to  Noranda  we,  parent  ly  inc 


' south  of  lAttle  Long  Lac  and  ad-  A.  E. 


are  Ci'r  future  pro.siieetsA  ■  ■H  B  company  known  as  Mosh-  vvould  be  inclined  to  recommend  that  a  lever  to  obtain  .some  .special  con-  'ap,j  dividend  paying  Siscoe  Gold  iiainiaiii  a  salisfartory 

Ottawa”  t  ‘  ■  •L.j.  Bong  Lac  Gold  Minc.s  was  then  ypp  loiaiu  this  stock  This  eom-  sideraliun  in  connection  with  the  ,  would  be  rTommenced.  it  |  position  Witli  its  sm 


the  dividend  in  the  early  future.  arc  the  future  prospects  f  ■  ■H. 

■V  ¥  ¥  •¥  Ottawa.” 

Steamships  Preferred  I  ^  '^he  .stock  of  Crow-.s  Ne.T  Pass  :  " 

.  .  .J  ,  Coal  Co.,  Ijt'l.,  coiiUi  hardly  bo  cla.s- ^ 

f  hold  oO  .s/fc//0'S‘  roHtinff  c'u-h  sjfied  as  h  i-ovuvi  invoF^t nv.'‘nt.  The  i  * 

of  G'.e,  preferred  .stor  l;..  "''ma/f'/’ce,  ,.pp]j,ppv  ha.s  paid  clividends  eiiiiiv;*!- 
of  Canada  Steamships.  No  did-'eni  to  .$4.00  a  share  on  il.s  stock  for' 
d.end  having  been  paid  on  these  for  tpe  j-,ast  two  years,  but  the.so  di.stri- il*l' 
some  time,  and  a.s  I  rciiuirr  the  in-  jpitjopc;  have  been  considered  more 
,  omc  from  this,  will  you  kindly  a,l- An  the  light  of  a  rctuin  on  capital  ',7, 
I'l.sc  me  what  I  should  do  aboul  it.  than  a.s  dividends.  This  is  ic'ii-  ' 

or  how  ran  I  minimize  the  loss.  /  vated  bv  the  fact  tlial  di.stribmions  ' 

under.sfaud  these  are  .selliug  from  Anmh'  during  the  vear  1933  amount- 
5,00  to  6.00  null,.  I  would  appre-  p,,  .3248,472  which  compared  with  , 

,'U)te  your  advier  as  !  eanuot  affo.d  pet,  profit  of  the  company  for  lh(?i‘" 
1,1  lo.se.  this  amount. — "Virlor.”  .year,  after  dejirccialion  and  deple- 

While  the  prospects  for  resiinip-  tion,  amniinling  to  .$106,366.  ”, 


market  ilin  inf;  liif  past  two  months.  •'^00  sharrs  last  Joi  28  |  ournmpR  has 

ami  in  tli:'  event  of  a  rcMliution  in  ff  sJmre.  hthnuld  f  srll  vow.  iluite  prononneeci 

the  iniiHirt  tax  v.  ill  bo  able  to  do  '  — 'V.  L.  T.”  New  York  ^  satisfactorv  feature  of  thehet- 

min  li  hotter  still.  Dorval-Siscoe  Gold  Mines  is  .still  |  ,er  stinwins  is  the  fan  iliai  i,  has 

Tbei-o  are  several  factors  which  definitely  in  the  pro.spect  stage,  and  j  not  ooiifine.l  lo  ba^  sales 

becloud  the  oaily  prospccf.s  for  thcjthe  .shares,  therefore,  must  be  con- '  ,,,opo  Upt  has  also  lieen  «nilto  no 
coiniiany.  moie  especially  the  ob-ippiered  a.s  being  definitely  spccuIa- ibo  <•omInnv•s  pulp  busi 
.scuro  outlook  in  connection  with  the  five.  Tn  May  of  this  yTr  it  was'’'o'l’"  '"Hip.iiD  s  i-ulp  busi- 

roduction  of  the  import  tax  with  announced  by  directors  that  devel- ' 

the  United  Stales  government  afi-  opment  work  at  the  property,  which  rbroiielioiii  ihe  period  of  riiffiriil' 
parenlly  inclined  lo  ii.se  tliis  fax  as  jj,  located  adjacent  to  the  producing  ,  gondii  Ions  iMjdeii  lias  lioeii  aide  to 
;i  lover  to  obtain  .some  special  con-  ^p,!  dfvidend  paying  Siscoe  Gold  ’’^‘'"iiaiii  a  salisfartory  finaiielal 
sideraliun  in  connection  with  the  yripgc  would  be  rTommenced.  it  ,  position  Witli  its  sound  cnpii.a' 


or  four  good  showings,  one  of  which  of  the  company  among  Canadian  the  problem  of  competition  from 

lias  been  traced  for  over  700  feet  gold  producers!  its  gold  output  is  lower  grade  wliiskics  in  the  United 

A  number  of  other  intere.sting  oc-  considered  a.s  being  in  the  n.'itiirc  of  .stales  market  and  rdioiild  according- 

ciirronces  liave  been  found  and  are  a  by-product  of  its  copper  opera-  ly  do  hetfer  next  year, 

to  be  investigated.  In  the  No.  1  tions.  j  -v-  ¥  -v-  ¥ 

dril)  bole  the  main  vein  was  cut  at  a.“  world  economic  conditions  Antonio _ McLeod- 

a  depth  of  111)  feet  showing  a  width  right  themselves  the  prevailing  pre-  r  L  K 

of  two  feel.  A  number  of  assays  rnitim  on  gold  will  probably  be  elini-  Gocksnuil 

over  an  07.  grade  were  obtained  on  inated,  but  it  is  fair  to  .aresume  that  '  Please  b  t  no  know  what  you 


Prospectives  in  Recovery 


U'oiitiniied  from  Pape 

try  ns  a  whole  to  consume.  At  any  |  facilitate  the  rxehance  h>  a  nnn  rr 

you  iOiijrc  of  a  recovery  prograiiiiiie  re-  ^  ati  asset  lie  possc.-ses.  o,-  a  se,\,i  e 

form  ma>  step  in  to  deiiiaml  iliat  tif  ran  perform,  for  an  'Hie,  :issot 
',1  some  section  or  sections  of  the  com-  '  lie  nia.\  wisti  lo  m  iiiiire  or  -‘  t  ine 

‘  tiuiniiy  sliall  terei\r  a  special  bene- •  tie  may  wisli  o,  li;i\e  ic  nclcicil  liim. 

fit.  It  shuiilil  eiodili  him  i"  iraki  ile- 


.\ow.  If  ihi.s  spei  iai  beiieiit  ran  ,  livery  lien 


Thi.s  eomjtany,  which  is  a  dominat- I  limes  current  iiabilit ies. 
ing  operator  in  the  lake  and  river'  Tlii.s  stm-k  must  b"  consid-Tcd  as  | 
steam.shii'  field  of  Canada  has  been  liciiig  in  Ihe  .siicetilativo  cl.is.s,  luif  j 


Investment  Yields 


coppir  ccni?nt  anu  me  luii 
copper  and  low  gold  content 


is  matinu  about  M,  L'  'id-Co,  kshutt . 


largely  a  victim  of  circumstances .  in  the  liglil  of  tlie  improvement  :  rni-.'F 

during  Die  past  four  or  five  years,  wtiicti  has  tak<-n  jilace  duriiip  Die  i 

While  in  norm.il  times  passenger  na.sf  fwo  years  in  operations  of  Can-  ;  [m.,  (  oniciUi 

and  package  freight  business  rei'ie-  ndlan  co.a!  minc.s  and  the  prosp.'cts  :  J.-i . ^ 

sents  a  considcvable  source  of  rev-  of  continued  favorable  opeiatioii j  cri^pjlrs 

le  iiilard.tn''  .securit.v  ajiiicar.s  to  offr-r  soino  l•;l^a,lian<■fI:ll7r^' 


rni.FF«iM:ii  s'roriis 


permits  the  compan.y  to  concentrate  has  dropp,,!  rrom  .$1  to  I3c.  'T. 
on  wh.atevcr  of  these  two  grades  ^  h'.  ' 

of  ore  would  i,e  Die  more  prufitalile  Antonio,  which  is  tlie  fiist 


of  ore  would  i,e  Die  more  prufitalile  Antonio,  which  is  tlie  first 

under  prevailing  conditions.  dividend  paying  producing  mine  in 

The  company  i  njoys  liigh  grade  recentlv  completed  the 

managem''nt.  tins  built  up  a  stioiif;  ,  j,(!  addilional  equipment 


'  .  V  7  ;  be  conferred  xiitlmul  i,  eopliiij:  Die  livery  liere  or  in  Timlmc,,,,  lo-day 

matiouabBi  M  .  omimiiiity  mme  Ihan  orinanv  da>s  hem  e. 

has  dropp,,!  iron,  .$1  to  l.3c.  -T.  "'P  ''P'i‘'ficiaries  receive,  ihen  the  l  uriene.v  eeoimnm  ■  Imuld  com 

,p- reform  will  not  iiilenere  with  re- j  if.\e|.-,  Li  ne,;  !  ,  i>dii 

San  Antonm  which  i.s  the  first  mii'c  eonceivahle  „,„j  .„  ,|,p  na- 

dividend  pavin*’  producing  mine  in  '*  tional  interest  but  ii  ’lioiii  i-'etencr 

AmSta.' ir'!’ 'll"’;'; I'll' om 'I'  '"mvid,:,i.  d 


I  urieiK  v 
iiiler  price 


hou’ii  coil 

liei'cl  (  iodi 

.  :ti  Il.r  n:i 


I’Picr,  or  Die  communiiy  iil  lame  ol 


miivid'ial.  D 
whi’ilic,  .lohii 


iihippi.'i.g  companies.  Die  great  lailk  i  attractions  as  a  ,  specul;itive  'five -t- 

of  their  earnings  has  .aiw.ay.s  been  I  meni  C)ne  disadvantage  in  Ib'-'i  j ,  ."."niila;,' ci'.ri' i>i 


r,  manageni'm.  nns  "uiil  u,.  «  •■’"'’“.'.  ■installation  of  aiKlilional  equipment  ’  .  ,  ,,  .  ..  .  ‘  . . . 

s  balance  sheet  pns'tion.  and  h.as  im-;,„  ,,,p  n,,ii  j,,  .->on  tons  per  ='  """'b  D""'  .‘^niitli  is  a  mi!iiomi;-c  or  paiipe,-. 

Ji  S':  porfrrl  additional  .sources  of  oain-  ;,j,,y.  ‘.At  the  present  time  the  mill  cenn.il  wlmDier  Dm  ranim--  or  Mm  imlms- 

(,Tfi  ings  apart  from  it.s  mining  opera  is 'treating  around  200  tons  daily.  be  ilcfuiiiely  lei.uiled  ^\„rke,  is  beMe;-  olf 

f  w  ttons  in  the  stiaiie  ol  its  growing  pp  piouglit  iqi  to  its  "  qiiiic  liKel.v  to  li.,p)ien  in  i.iiise  wlia,  an  .'idditional  burden  of 


derived  from  the  grain  movement  :  storlc  is  its  pour  mat  kel.ahilil.v'.  'I'hc  !  ••,,5„,o?.  tnui, 

from  Western  flaiuida  eastw;ird.  In|lss'm  is  li.-ted  on  the  Toronto  I 

recent  years  stiort  crops  or  un.satis- j  Kxch.'inge  but  the  market  is  a  rmr- ;  ,,„r -nr 

factory  export  demand  have  .seri- '  row  one  .an'l  has  a.  tende"' v  to  dr.y  '  bumii’a  t’.s 

.-..tc-it.  .,rco..ct,ri  rr.'.iii-,  s  1 ,  i  T,  m  on  I  s  1,10  [’(.,■  coMsidci'abte  perio'.l-’  '  ^1'’“'''''  ’i'!t’ 


factory  export  demand  have  .seri- ' 
oiisl.v  affected  grain  .sliijimenis,  ■ 
while  other  factors,  such  as  the  j 
growlli  of  Vancouver  as  a  gr.aiii  ' 
shipping  port,  end  competition  in  ■ 
the  e.a3tern  movement  of  grain  from 
United  Stoles  ports  have  also  liad 
their  effect.  j 

In  addition  to  the  soriou.s  decline 
in  the  latte  and  river  grain  move-  j 
ment  in  Canada  since  1928,  there  | 
has  also  been  a  drastic  reducti'.m  in  , 
rates  caused  by  intense  coiiipcti'ion  . 
for  the  lower  volume  of  bu.siness ' 
which  ha-’  been  offered.  Dui  in.g . 
1931,  1932,  and  the  Indk  of  1933,  , 
the  grain  rate  averaged  onl.y  around  i 
4c  a  bushel,  going  considerably  he- 


Too  MueSi  Oi^ 

/  t'olfi  the  followkia.  ail  paid  for 
•170  /;.  .4.  O//  at  I.'!  no 
175  hit.  Pete,  at  17 
t2  Cons.  Gas  Tor, mi,,  iit  172 
2(1  Urll  Tflephone  ot  136. 

60  Moufrra.l  Poi'U'i  a'  10 
40  .Steel  Co.  of  CaiUida  at  ■37. 

25  Dournl^iu  UrUliiv  at  23  25. 

210  fjol.law  ‘-A"  at  12.50. 
too  lutenial.  Xiek,l  at  2!, 25. 

1<)  Xorauda  al  35. 


I  Nnl.  IlrcwiTi,-.' 

I  r 'pilvir  t  tour 
I  itlav  ;i  I’sivpi 
■  IVnmanP 
I  t'(m,Tr  ('“ri' 

I  St  1  uwrp’.rp  ri’’ 
!  South  Coo.  I'ow, 
.Sirol  111  ‘  't.naila 
:  y  .'Mpro  (fi'oi’or' 
i  Wpploii,  CiPo 


Pill  anil  ifkad  quotnlionp. 

niMAiox  srorku 


Die  year.  Mrice  last  April,  the  .said:  "i  onsiimer  purchasing  pmtt  Dirmigl, 

comi>any  has  spent  .$2,50,000  in  capi- 1  „i list  bo  iiicrca.sod  ,  I  flatimi  If  our  export  markets  r 

tal  expenditures  on  the  new  shaft,  will  be  no  recovcr.i  .liffii  nlties.  Ici  us  inanipulaie  r 


i  Pa!1 

I  R.  Ki>irriran  < 


the  grain  rate  averaged  onl.y  around  i  ■  PuIM.  i’roOu, is  .\"  .  ‘  i. 

4c  a  bushel,  going  considcrabl.v  he-  Your  holdings  of  Indu.iltia!  h  '  T  .'in  i 

low  this  for  Home  periods.  This  j, are  all  well  worth  holding.  Die  com- 1  n.  Power 

combination  of  much  sni.allcr  volume  |  panics  being  in  every  case  well  up  ,  i^an.  \  megars  v-:  ,  '  fj 

of  business  and  much  lower  rates  |  .among  the  Icadin.g  indii.'trial  organi- ;  one  '< 

thereon  was  direetly  responsible  for|zations  in  Canada.  -All  "f  Ike  is- j  Canh’oimn.a  ^  ■.'-.''i  ^  7’  •> 

the  default  in  the  conipan.v's  bond  j  sues  pay  dividends  and  have  done  ran. inUu'ifrips-  ii  '  "iiV-V'  t  r,o  T 

interest  and  the  consequent  wide  de- j  .so  wiihout  intern, [d ion  ibuing'  Ike  1  ,n  no 

dine  in  the  market  for  its  .«ccui  i- j  last  four  years  in  the  face  of  de- j  Pri'ugc  j  ?  j 

ties.  I  pre.ssion  conditions,  and,  n'7  the  com- ;  iiotrinion  Gias'  .  ■’ “^  ” 

Although  Canada  Steamships  has  panics  should  all  participale  j  ■  8.|i..  500  s 

been  in  default  of  bond  interest  for  ■  rially  in  any  definite  recovery  in  |  ,,/^nny  Knrnwr  ■  ‘  ofj'’ a  I 

almost  two  years  now,  no  steps  j  general  businos.s  condition’,  Die  .se- ;  Cond.voar 'rirt  ■’ 60b  a 

have  so  far  'been  taken  for  capital:  curitics  give  more  or  Ic.-s  i  Ti.imrro  i  i 

reorganization  of  the  company.  At  :promi,se  of  worthwhile  appreciation  i  .;,i„nai  Nickel  2)  ,  5  i 

the  beginning  of  th's  year  an  agree-  jin  market  values  over  a  (leriod,  1  intemniionai  (vtc  ' '  'ig  s  00  s  ' 
ment  was  entered  into  between  the  I  tV’e  notice  that  you  have  ‘'-i-Iker  .  } .  y  •  .  iri,  1  uobV' 

various  shipping  companies  with  re- 1  over-emphasized  the  oi'  _stocks  M„ntro3ri’ow.r  i>2H  3  g”  9  , 

gard  to  grain  rates  which  insured  a  !  among  your  holdings,  with  4T0  B.A.  Mi.ntrrat  Tramways  ■^‘^^-’  ■  . 

minimum  rate  of  6c  a  bushel  Lo  |  Oil  and  175  Internaiional  rctroleum.  “f/rewlTips  '  ^  i 

carriers  (which  agreement,  by  the  j  Both  of  the  companies  are  strong  ogp.vi,.  ii<mr  idJ  3  00  4  ' 

way,  has  been  maintained  throiigJi- '  organizations,  with  impressive  rcc-  Pago  iirrsc;,  , 

out  the  sea.son.)  With  prospects  ,  ords  of  past  operations  anti  bright  i.JjXTngraipr*  !  ■  "1'.  -.  '  J’?,  5, 

for  a  more  substantial  grain  move- !  prospects  for  continued  expansion  in  cjucbpr  I’owrr.  Is  '  .lo  2 

ment  and  promise  of  more  active  jibe  future,  hence  vve  see  no  reason  !5''(7‘'''ua‘j'„w,.r  ^ 

passenger  and  package  freight  busi- ,  w'hy  you  .should  dispose  of  any  por-  9;,;,,i*on“aia4a  i  ; 

ness,  it  had  been  hoped  that  opera- 1  tion  of  cither  of  the  two  i.ssnes  at  v,.  Lawrcnrr  Fbmr  j  !;  ; 

Dons  of  the  company  this  year  |  to-day’s  market.  In  the  event,  ''TTl” an,raskc’.i  <iu--tations.  ti“  wi'i>  bonua  ' 
would  be  on  a  much  more  profitable  however,  of  any  upturn  in  Ike  mar- 

basis,  and  on  thi.s  premise  it  was  ;  ket  which  would  enable  .vou  to  .snow  b^W'K  stoc  Ks 

felt  that  capital  reorganization  ■  a  reasonable  profit  on  either  or  both  t’";f  L''nn 

should  be  delayed  until  the  improve- '  of  these  stocks,  we  would  recom-  '  ikd  -  8  00  41 

ment  in  operations  was  definitely :  mend  that  .some  portion  of  your  nr  to. to  .j.i 

under  way,  tlvas  jiormitDng  a  more  i  holding.s  should  bo  disposed  of  with  imvpriai  [JV  ;■  ; 

intelligent  reorganization  plan.  Oper- .  the  object  of  establishing  a  better  .  -Stiti  Tz  1,0  '4  : 

ating  conditions  this  season  unfor-  ■  balance  to  your  investment.s  from  ui.t  8  00  4  , 

tunately  have  not  developed  accord- ‘the  point  of  view  of  diversification.  Tofonto.  ...  b"  4 


nn  '’  fi?  customs  smeller  litisiness  and  its|','„||  ..ypaf.jty  ,,ntil  the  ore  start's  roforni.s  ate  so  frcqueiitl.v  iiiiiiat.sl 
7.00  r*  HK  controllinp:  in  Canadian  Cop- •  ,,p  froni  undcrgroTind  work- i  kind  hoai  ts  riuhor  ninn  !»>  ilr.ii 

7  on  .38  per  Rcfincr.s  In  .'iddition.  Die  through  Die  central  shaft  which  ticaiis. 

-on  Ii  all  company  owns,  cotilro’s  or  has  op-  ri'ccnDy  completed  to  a  depth  A.cain.  iMuhaps.  an  example  "il 

7  00  11  48  tions  on  a  number  of  oDicr  protuis-  „[■  j  ooi)  feet  'I’ho  mill  is  exiiccted  I  kelp  to  make  iii.v  jioliit  clearer 

7  00  ■>  no  injj  mining  prospects  in  different  (r,  rctieli  cajiacity  around  the  end  of.  Over  tiiui  over  again  .one  lieai.s  ii 

7  00  .1  in  fields  throughout  the  various  mining  ,  year.  Since  Itist  /Vpril.  the  said:  "i 'onsiimer  inirchasing  poiver 
0  .80  ii  37  areas  of  Canada  'conijiany  has  spent  .$250,000  in  capi- ,  iniisi.  tie  increased  riierc  i 

<i  00  71  The  common  .slock  of  Hiram  (;||  cxpendituri's  on  Die  new  shaft,  will  he  no  recovcr.i  unless 

7  00  fi  91  Walker  appears  to  offer  some  at-  /iiidition.!  and  new  camp  build- .  purchasing  poivei  is  placed  in 

0  00  s  80  tractions  as  a  purchase  for  a  specu- ;  ■piiP  min  ..^uid  to  be  run- |  the  hands  of  Mi<  workers"! 

I  j*n  ~  on  lative  invc.stmont.  The  company  is  nj|itv  .snuioDil.v.  with  uiillhcaiis  aver-  One  gathers  Die  iinpressioii.  sonie- 

7011  0  )H  expected  to  report  somewhat  favor- j  tjo  ounces  per  Ion,  i  liow  or  other,  that  a  lioHar  p.iid 

able  results  foi  the  year  ended  Oc- ;  M,  Loo.l-Cocksliuti .  which  i.s  lo- ,  as  wages  has  greater  tiiirchasiiig 
tober  31st  last  in  relation  to  con-;,;,,(,d  south  of  the  l.ilDe  Long  Lac  '  ponor  than  a  dollar  paid  as  divi- 

dition.s  which  pievailed  throughout  p;,q,|  yimes,  i.s  continuing  under-  (lends  or  a  dollar  spent  hv  a  eoin- 

iVeu  period.  ground  develoiunciit  towards  the  for  new  maiitifacturing  equip- 

80  .TO:  tl  will  be  leeal  ed  that  Hiiam  ^oiilh  and  north  ore  zones  which  11 .  Now  no  one  v  ill  dem  Dial  a 

1  im  i;H|'Valker  oalabhsl.-d  a  large  distil-  wer,’  located  on  surface,  along  with  diverted  from  diiuhiuls  to 

1  TO  ;  .1,1 1 '‘'U’  in  the  unitetl  j  'vbal  i  ’  known  as  a  middle  zone  „iav  he  :i  refonn.  indeed  per- 

>00  Ii  SI  to  the  repeal  of  prohibition  in  th.  t  (-q-os.yi  .ittmg  from  Die  1.50-fl.  .shaft  '  i,..,,..  verv  desirahle  refoi  in 

I  TO  3  TO  I  country,  but  rosuMs  so  Du'  f|-;n  this  uie  middle  zone  has  reach-  '‘•‘jlH.-'i.q'  l.^  mrsue  this  doll.ir  a 


responsihilii.i  haie  not  ihc  rcforni- 
eis  mil  upon  OU!  money  system'  If 
la ,111  mortgage  inlet  I  st  rates  are  too 
Itigh.  let  eiirrerit  y  (onirol  fix  them 
If  Die  eouiitry':-  i> mdlirddcrs  are 
gening  loo  iniieli  iiiierest.  let  11s  de- 


(,  HI  10  11“  iif.v...  r  '  V  ..  .  '  lo.-'i  i.viii/v  11. .Ill  1111.-  i.jvi-11.  .Miiiii  i... ..  ,  ....y  lies  fall  e  ret 

;‘  •j'i’ I  country,  but  re.sii’ts  so  far  from  this  on  the  middle  zone  has  reach-  'i)..,  i,,|  ..'.i  niirsiie  this 

Ol’ i  direction  have  imt  come  anywhere  cd  the  nortii  zone  lino  and  the  south  ,  ,;,,i,.. 

2  22 1  clo.se  to  expectatioii.s.  This  in  view  l,„t  ;,y  ,j,(,  intcie.sling  values'  ,1,  ro,  ucf 

1:  S7  :  .,e  n,„  ilmi  witli  the  heax-v  ini- . _ .1,  _ 1  _ 1,1-1  giiiii.iii.i  itiogi 


2  mi  11  8y  i  of  the  fact  that  witti  the  hea\'>’  ini- ■  wore  obtained  a  consideralile  ' 

I  ml  e  3!  '  Pnrt  la:c  on  impoited  whiskey,  if ,  dj.^tance  lo  the  west,  and  the  best 

t  .',0  T  08  '  has  been  necessary  for  the  company  1  jj,,.  ^ouDi  were  to  Dio 

10  no  7.  21  1  to  demand  a  price  lor  its  better  cast,  the  drifting  in  neither  case  has  : 

8  00  .8  38  '  f lAss  brands  in  the  United  States  ypt  rc;ichod  these  sections.  Uross- 

]  20  8 '57  which  has  been  away  out  of  line  '  cutting  lo  the  south  encountered 


tiation  D  our  export  nuukets  are 
in  difficnlties.  let  iis  m,ini|iul:iie  our 
exchange  rates  ,0  lielp  them.  The 
extreme  <ase  is  tlie  soiialist  who 
advocates  ihe  i  ecoiisi niei loli  of  our 
monetary  system  to  giie  eieryone 
ail  inei^ime  whether  he  earns  it  or 
not. 

!  sugge.si  th.ii  the  .lue.stlnn  of  the 
relative  di.-iirihulinn  nf  The  national 
iriconio  is  not  stnrfly  speaking  a 
monetary  question  a,  all,  but  a  so¬ 
cial  question,  and  van  best  he  han¬ 
dled  hv  social  legislation.  There  hs 
perhajis  no  surer  w.xy  of  be-devll- 
ling  our  Tnoneiaii  sy.stem  than  by 
tr.iinc  to  Tu.ike  it  an  insinimcnt  of 
sieial  lefoiiu. 

¥  ¥  ¥  ¥ 

Ml  fifth  and  la.«,  point  T  can  deal 


5  00  Ton;  h  he  pri^s  St  which  the  cheap-  ^^-^^cido^rM^wng  g.  od  v  ,  m  'i'vcrsi-n  of  a  dollar  then,  from  No  reeoveiy  prograr 

irU’l  k  brands  produced  in  Ihe  United  ^.h,ch  was  at  fi.  :.i.  'll.ouglit  to  be' , 'itvxionds  or  a  coiiiTiani  nth  "f 

TOb  il  D  States  from  immature  whiskey  ^  i^c  south  vein  ohjccDvc.  However,  i  ’■>  I"'nknb!y  a  diier.-mii  of  ,  hai  kgiound  "  ike  t  a 


ll»i  .•.2‘2't.38l 
2)  lid  2  .80  i 

3(1  t  OOn  3  .33  . 

88  8  00  .5  I  '(  ! 

17U  >  00b  .1.76  ; 

;t2‘.<;  I  to  4  61  . 

(13  I  ■;  3  0  0  9  63  : 

U  %  80  7)  7 1 

28(i  t  60  fi  .87 

120  8  00  4  21 

72  3  00  4  17 

(U  3  00  4  92  : 

1 11 '  J  1  00  .8  1 3  1 

Pit.  1  00  6  06 

,8  ‘  .80  2  77 

13  80  6  18 

39i.a  1  7.8  -1  43 

,39  I  80  3  88 


BANK  s  rot  Ks 

I’rii'c 


Miv.  Viclil  I 
8  00  6  40  1 


1 2  00  4  .78  ’ 

8  00  4  91  I 


Of  Rea!  Service 

Montreal, 
fictobcr  .'.  1534. 
The  Financial  rimes. 

Montreal. 

Dear  Sirs. 

I  wish  to  thank  ou  for  your 
reply  to  my  leticr  wiDi  infor- 

ination  regarding .  Alines. 

1  would  like  to  add  Miat  1  Imve 
only  just  siiti.scriheil  to  your 
paper  oil  Die  suggestion  of  a 
friend,  who  iiil'orined  me  Duit 
I  would  be  privileged  to  write 
asking  inforiiiatioii  on  slocks 
or  shares,  and  lour  reply  in 
tliis  instance  lia.s  aeneiltled  nio 
eonsidevnbly 

Yours  triilv, 

(Signed)  D.  A . 


ineasiiremenls  indicated  that  Diis 
was  not  .so.  and  after  a  small 
amount  of  driftm.'j,  Die  cross-cut 


isideralile '  '*'■  tr.iinc  to  m.ike  il  an  insinimcnt  of 

t He  lest  I’”"'''  t^'cial  reform. 

11.11  s|,eni  on  i  onsiiiiiplion  .good.s.  ^  ^  ^ 

'  .  '^lii  .  8nd  spare  conipany  and  dividend 

case  Inis  ^o|].jrs  more  likely  to  be  spent  on  My  fiftti  and  la.«,  point  T  can  deal 

’ounte'reti  goods,  than  lice  ver.sa.  The  wiili  in  a  word. 

N  ..  ..  (iivcrsi.‘,iii  nf  a  dollar  then,  from  .No  reeoveiy  iirograinme  should  ig-. 

tit  to**be  ’''karo  dividends  or  a  coiiipiini  till,  note  tlie  Iiistorie  and  traditional 

However  i  "ages,  is  jiroliably  a  diver.-ioii  of  1  liai  kgronnd  of  the  Canadian  people, 
that  Diis  "  fkillar  from  a  capital  goods'  luir-lTlils  sound.s  like  the  opening  sen- 
a*  small  M’kase  to  a  coiisunipi ion  goods’  pur-  tence  of  a  iirade  against  ('oniniun- 
cross-cut  cha.sc.  But.  on  tc.-day's  statlstie.s.  1  ism  or  l-'ascisni  It  isn't  meant  to 


was  re.sumed.  Ciin.-t ruction  of  per-  "'e  consmiiption  go.ids'  industries  ,  he  Diat  at  all.  But  in  iilanning  fo; 

imuient  camp  tniildings  is  rapidly  !*>'e  less  in  need  of  new  business  j  Canada  we  are  louehing  the  lives  of 

nearing  eompleiioii  tluui  are  the  lapiial  goods'  Indus-  .  iiiillioii.s  of  people:  that  is.  we  are 

”  ¥  ¥  •¥  ¥  tries.  '  touching  millions  of  iiersonalltics. 

Inlernat  Metal  Industries  H  ''-'is  is  the  case,  then  Die  di- |  No  plan  Dim  does  niM  lak’'  thee 

H,n-  rt'mived  uotir  r  from  lutrr-  ' sioii  may  he  a  definite  hnidrance  ;  personalities  into  aei  oimt.  full  of 

national  Metal  Lidu.strie.s  Limited  re  recovery,  no  inmter  how  jiisiifi-!of  queer  kinks  and  complexes 

eychang,'  of  Service  Stations  Lim-  kesiriihle  as  ,1  reform.  '  tliougti  some  of  them  may  he.  can 

ited.  siru  k  rrrUfi,afe.s.  also  ’ nrjtbr  casting  a  blind  t  iv.ssihly  be  of  the  slightest  u«e 

.same  III  your  pap,  r.  The  dividend.s  ’ kir  recovery  without  reform.  :  tn  us 

,m  Service  Stations  preferred  have  kut  I  suggest  Dial  it  and  when  the  Now.  gentlemen,  may  1  leave  you 
not  been  paid  for  some  time.  Would  '  clash  we  should  perceive  il  and  with  one  elear-cut  suggestion — that 
thi.s  exchange  affect  share  holders’^  choose  liciween  Dietn  with  our  eyes  ;  whether  1  have  helped  you  or  not 

'  ri, lilts  to  cumulative  dividends  on  I  open,  ■  these  questions  of  public  interest 

Servii;  Stations  prefcned?  ‘‘L.  i  ^  worth  thinking  about  as  much 

;i/”  I  .My  fourth  point  is  that  we  must  .  and  a.s  often  as  you  can.  \Ve  are 

Tlie  only  <  hange  in  connection  distingiiisli  between  currency  eeon-  moving  to  better  things,  but  we 

Mith  the  exchange  of  share.s  in  In-  i  oiiiics  and  social  economics.  must  be  prepared  to  help  the  move- 

;  ternational  Mela!  In(.histrie.s.  IMd..  i  Money,  by  its  very  nature,  is  ment  with  all  the  interest  and  in- 

for  those  of  Service  Stations  l.td.,  is  1  nntliing  but  the  servant  of  tr.ide,  lo  telligence  at  our  coinmaiid. 
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NEWS  OF  INSURANCE,  BANKING.  MONEY  AND  EXCHANGE 


VITAL  ISSUES  TO 
BE  CONSIDERED  AT 
A.B.A.  CONVENTION 

Meeting  Eixpected  to  Mark 
Closer  Accord  With  Federal  I 
Government 

PRESIDENT  TO  BE  HEARD 

American  Bankers  Association 
Plans  Important  Program  For 
Meeting  in  Washington  Next 
Week 


.\etv  Voik. — The  annual  l'■(ln^en- 
tion  of  tlu’  Ameriran  Haiiknis  Arsd- 
ciation,  which  will  ho  opened  in 
Washincton  on  Tnesdi  v.  may  mark 
a  t.urnins  point  in  the  rolaiions  hc- 
iweoD  the  bankiiis  cuniniunirs  and 
the  Frdoral  Administiution  It  is 
regarded  as  certain  that  it  will  he 
such  a  point  in  the  reltitions  be¬ 
tween  the  tissoriation  tind  tlie  so- 
called  "big  bankers"  of  the  country, 
particulariy  the  \\all  Siroci  bank¬ 
ers. 

The  contention  pro.craiu  hits  hcen 
civen  over  almost  cniirel.t  to  the 
government.  The  progrttm  an¬ 
nounced  b.\  Francis  ,\l;irion  Faw. 
pre.sident  of  the  tissociai  ion.  includes 
addres.ses  by  President  Kooscwclt. 
.Secretary  of  the  Ttotisiir.v  Hem.' 
.'lorsenthau.  Ir..  Icssc  ll  lones. 
chairman  of  the  I.’econsiruction  Fin¬ 
ance  Corporation,  and  l,eo  T.  ('row- 
ley,  chtiirman  of  the  Fcdertil  Deposit 
Tn.siirance  < 'orporatiitn.  In  these 
addresses  the  admitiistralioii's  atti¬ 
tude  towtird  the  bankers  and  its  ex- 


FI  \\k  KOFf  MFNTM.  FFF>V\ 

Winnipeg.  Tlie  Htink  of 
.Montreal  opened  a  branch 
office  this  week  at  llissett. 
Man.,  home  of  tlie  t^iin  .Anto¬ 
nio  (I'old  Mines,  l-td.  The  man¬ 
ager  will  he  T.  _\\  .  Tod.  who 
will  go  from  tile  superinten¬ 
dent's  department  in  Winni¬ 
peg.  Due  to  the  attivity  at 
:>an  Antonio  and  the  suriound- 
ing  area,  the  town  of  Bissell  is 
.growing  rapidly  .Ahmii  sot' 
persons  now  ger  their  mail  at 
that  point. 


GREAT  WEST  LIFE 
MAKES  CHANGE  IN 
POLICY  CONTRACTS 


Increasing  Premiums  on  Non-  ‘  charaeteristie 


'Trend  of  Interest  Rates 

Thi»  nrtitlc  was  prr t).-oecl  ky  (lie  Orp.irlmrnt  of  F.conomics.  t.oitcibury  Collcse. 
Cliristchmch.  Nc'-  Zealand 

The  general  fall  in  intere.st  rates  prices  as  recorded  by  the  "Investors' 
during  the  last  two  years  is  (iuife  i  hronicle.  ’ 


A  Man  liv^es  too  long 


too  soon 


-if  his  old  age  must 
be  .spent  in  poverty 
and  want 

■  if  proper  provision 
ba.s  not  been  made 
for  the  continued 
comfort  of  his  famil.'g. 


of  tlie  later 


Mr-fitl.l’  nver 
\  f.rfl  Fntpreat 


British  .Srciirily  Priers 
End  ol  1023 — 100 

\prFl 

-real:'  1951  !9ii  193  3  193  4i 

.  .  .  9>.H  109.4  119.7  12  3.3 

,  .  .  .  94.3  mo. 7  I  I  7.9  1 25.9  , 


RISE  IN  STERLING 
ONE  EFFECT  OF 
ASSASSINATIONS 


Sudden  Advance  Followed  bv  add  re 


Par  Business  and  Reducing  tt  severe  depression.  Ji  iistitili.'  Ewd 

Participating  Rates  iiappens  that  m  the  earlier  stages  ol  '.nirrcap'"^  i9fi  tfii  1933  i93't 

'•  depiession  monej  is  scarce  ami  (,,1,  '.-H  .  .  .  '|>.h  im,4  in. 7  121.1 

I  rk\i/i?D  /-Acli  v/Aiiicc  interest  ratc-s  are  hi.^h.  .  I.ater  on  rni-mc-.s  ...  943  mo. 7  ii7.o  i25.o 

l..UW£.K  UAsM  VALUtO  the  supply  of  money  tieeomcs  more  '  'rubi'-  01  t  ont  inv  ^  iirj 

r  .w  1  t  1  1  t  f  jciss  mFsin<">is  91.^  90.3  105. h  M/.4 

.C-  1  - - ^  r-  abundant  and.  witli  the  reduced  'ol-  (,,,.,,^.,1  bii.s.ncf^  .  St  2  /S.ti  97.8  ii7.n 

General  Manager  C.  C.  Fergu-  ume  of  trade,  lower  prices,  and  lU.mve  .  .  i'>.7  33.3  sn.i  loi  8 

son  Reviews' Recent  Develop- '■  ;''<^nkened  confidence,  the  demand  mi  Mw-.r.t.y,  .  .  78.2  78.3  98  n  in.n 

»  j  c  ■  D  I  fnr  money  declines  tind  interest  1  hese  figures  are  very  informa- 

ments  and  tarly  Prospects — ■  The  rise  in  tlie  prices  of  fixed 

Revival  Underway  .the  Fnglisli  bank  rate  and  the  .\us-  ime;.  st-hoaring  gilt-edged  securities 

-  '  tralian  (  oinmonw  ealil)  Hank's 'J'l  eas-  i-cfict  ts  very  closely  the  f;ill  'in  ilie 

'  lianges  in  lltc  rale  srriici tire  a.id  '  ury  bill  rate  bollt  stood  at  n  pci'  iditg  term  rate  of  interest.  Tlie 

ill  the  casli  'allies  aiiachmg  to  life  ' Fnglisli  rate  is  -  ri.M'  in  in'ices  of  fixed  interest  bnsi- 

,  .  r  .  .  I  .11^®''  cent-  and  tlie  •  ominonw  eiiltii  m-.s  seeuriiies  is  slightly  greater 

linsnittnce  c'tnttacts.  foiccasi  ^  >>  | 'Pfcasury  bill  rate  C',.i  I'cr  cent.  F\-  .lud  icflccis  botli  the  ftill  in  inier- 

\.  H  W'liod.  piesidcnt  of  tlie  Stm  eept  in  the  ea.se  of  a  few  couinias  ,.,^1  ictes  tind  a  sliglti  incretise  of 

I.ifc  Assurance  '  o.  of  (  tnitida.  in  iiii  ‘  "  I'-o-se  i.rtide  balance  is  tinfavoriili'i'.  gi  tici  ti!  confidence  in  the  t.ihility  of 
.  1...  o  ii.o  '  -.11  I  ife  w  itose  finaueittl  iiosition  r  iiusjiics.s  to  meet  its  commitments. 


f'j.i.ss  niisin.?..‘s  9  1.3  90.3  103. h  117.4 

■rr.il  bii.sincff  .  81.2  78.8  97.8  117.0 

■i;ii;.nive  .  .  .  3  3,7  33.3  80.1  103  8! 

M-yuritic-  78.2  78.3  98.0  114,9 

I  hese  figures  are  very  informa-  ' 

1  Tltc  rise  in  tlie  prices  of  fixed  ^ 
e:t  st-hoaring  gilt-edged  securities  , 


Kndo'vment  In.surance  sfford.s  protection  ngaiimt  each  of  these 
ttossibililic.s.  If  tlie  a.ssured  live.s.  the  niatiiring  endo'v- 
inent  v.-ill  provide  an  income  for  his  later  vears  rad  cn- 
ttble  him  to  enjoy  his  leisure.  If  not.  liis  Emily's  needs 
"ill  be  taken  rare  of. 

Fif/u.i'.x  ■•iiiitcd  fo  yovv  oicn  particular  rcquircmeiita  Kill  fyladhi 
hr  fiininhcd  h}j  imur  ucorr.'it  Sun  Life  Rcprr.<irntatirc, 

Sun  Life  Assurance  Company 
of  Canada 


1  lead  Office 


Montreal 


csi  I'i'tes  tind  a  sliglti  incretise  I'tf 
g(  tiem!  confidence  in  the  t.ihility  of 
liiisiiics.s  to  meet  its  commitments. 


Decline  With  Depressing 
Factors 

STOCKS  UNDISTURBED 

l.oudon.  I'lie  reaction  of  finaii 


iai  markets  to  the  a.ssa.ssiiiai ion  ofijiheady  tin.tonnecd  a  wide 


( "i  >n\ cni  ion  at  I  'liicago  last  ;  inovcnieiii  of  interest  rtiies  is  g(  li 

ate  iilready  receiving  the  attcntio.i  igral  throughouL  the  world.  I'li 
of  the  leading  Cantidiaii  eomi'anies.  movements  of  hank  rtites.  whicli  m 
I'lie  Grctii-Wesi  Fafe,  largest  lif*i  |  typical  of  changes  in  ilie  rtite.--  '  u! 
iiisuiiincc  iasiimiion  in  Western  !in,g  for  slioii  term  inoiie.'.  areslmwi 
I'iiiiadii  and  well  tip  among  ilie  load- jin  tlie  follow  ing  ittltlc. 

CI  S  in  lli(>  Dominion  as  ti  w  itole.  has  B.mk  R.itcs 


I  rntiins  'cry  diffieiili.  this  dowiiwaid  i  ii,’  (  iian.ge  in  (triees  for  varitilde 
i  inovenieni  of  interest  ftiies  is  g(  u  ,so<  ui  itics.  w  hieh  are  mainly  euiiit,' 


I'ing  A le.xaiidm'  ha."  been  |ii  oiiotiiiccd  now  preniiiim  rates.,  casli  vtilitos.  193 1  193  2  193; 

miy  in  one  direction,  namely,  for-  ^  ,.hange.s  having  been  ('lU-  ,  j,.  j. 

dgii  cxeht’nge.--.  I  he  t'ffcci  ''P  i  linod  li>  officers  of  tlie  company  lie-  Berlin  7  4  '  4  ’ 

■ferling  ot  tins  (uiirttgc  was  ditiiiia- j  |,,.,p  |||^,  npoucy  conventions  recent-  York  ....  3'.  2'_.  2 

;  .  I  .  ,  ,  !  I.'  at  Miiriay  Hay  and  .laspei .  ,  -  i''  j 

.list  beiorc  tilts  sitirt.m.g  c'cnt.j  noii-itariieipating  contrat  i '  Calcuiui  s  4  >  . 

lerlina  wti,"  making  new  low  rcc- ,  littes  on  [iraclieally  all  . *  ■* 

irds  111  ictm.sol  fi'iincs  tind  wtis  uIrp  |i];.  u,  will  be  liiglier.  Uitle.--  on  an-  The  figures  show  that  tti  ilit 


Liid  «>i 

193  1  193  2  193  5  <■' 


peetafitms  of  ftirtltof  changes  in  tlie  down  ii 


legislation  governing  the 


sv.stem  may  he  ihrestied  out.  i'he  '' 


sterling  of  iliis  (niii'ttgc  w.as  ditiiiia- 
tic. 

.lust  before  tills  sitirtiin.g  c'cut, 
sterling  wti.g  mttking  new  low  rec¬ 
ords  111  ictin.s  of  frillies  and  wits  jilso 
'cry  depressed  w  lien  incasnrod  in 
Fniicd  Stales  dcdhirs.  rin  l.ondon- 
I’iiris  title  of  e.xelian.ge  liitd  worked 
down  to  7d'o.  wliieli  wits  a  new  low 
record,  while  the  dolliii  rate  Inid 
fiillen  to  w  liiitn  cent.-  of  parity. 


."Itiiie.s.  reflects  both  the  decline  in 
interest  rates  and  tlie  general  view 
of  the  improved  inospects  of  inisi- 


INTEREST  RATE 
IS  REDUCED  TO 
TWO  PER  CENTi 


BRANCH  Of  nets 

I  oronto 

OttrtWA 

\  aiicouN’^r 
Victorj« 

I  r.’nionfon 
CaTcary 
.Snskatoon 
XV'mniprg 
Mnntrenl 
(Jurbrr  Ciljr 
St.  John 
i  lalifax 


MUTUAL 

^CIATION 


iNADA 

i&RFO 


ALL  POLICIES  NON-ASSESSABLE.  PAYING 
DIVIDENDS  RANGING  FROM  20ZT030‘/. 


niiii.'  iimiriicis.  already  increa.sed  iijof  ih:;]  the  rates  'V(  ic  coinparaiive-  Arrangement  With  Bank.s  An- 
monlli  or  so  ago.  will  soon  be  sub-  !>'  low  in  I'iiris,  .New  ^■ot'k  and  Am-  U.,  IVinicloi-  nf 

iec  t  to  iinother  incriase.  I’ari ici- ; bierdam.  tltai  is.  m  tite  Icadin.g  gold  nounced  by  Ministei  ot 

Finance 


paling  cciitraets  will  be  sabjcci  to 
a  lo'vc'i'  preniitim  title,  i  ( dnet  ions 


sitindard  connirics,  'nil  tlte.v  were 
liigh  in  Ollier  eciiires  tSiiice  then 


Slrcngtli*  Slabilily 


opinion  is  growing  among  tiankers 
that  the  lift  between  tite  liankitig 
profes.sioti  II ltd  the  government,  "  liieh 


Wiiliin  iin  lioiir  ol  tite  revclpt  of  the 
tragic  news  I'.-oin  .Mnt'.gei!les  the 
fraiie-.'.ieriiiu;  rate  had  risen  to  7  1'.'. 


to  range  from  SL;  to  ?7  or  .98  per  'I"'.''  liavc  talleii  gieiitiy  in  e'er.' 
.$|i,i(i  of  insurance,  dependiiig  on  tite  ventre  except  I’aris.  wliere  a  slight 


TO  BECOME  GENERAL 


arose  out  of  differences  of  opinion  ""d  'bv  dolliir  title  to  ."tl.fij  -, 


over  monetary  iiolicles  and  banking  Itcnr  I'rc'siire  Kc'eiiled  mean  ir  liiwer  sciile  (if  pi  iifits. . Net 

reforms,  is  beginnin.g  lo  lie  liealed  This  mo'eineni  revealed  Ilie  tavi.  cost  of  in.siiriiiicc  on  iiarlieipating  mai 

.\n  opportunity  will  fut  iiiovided  at  (miippip  djffietilt  to  establish,  iliai  '  jilan.s  will.  itowTvet,  lie  s'  luewhiii  ■''^b'vl't 

the  convention  to  test  this  opmton.  subjected  lo  con- i  lower.  M.ondon  i 

larger  Flanks  Inferesfcd  sidcrable  liear  selling  in  inidition  lo'  ('asli  .giitrende."  'allies  will  he  re-' 

l.ciidlng  .New-  York  liankers  and  tite  normal  seasoiiiil  iircssute.  On  -  dtieed  in  many  policy  plans,  espc-  xvfl*ai.'e 

important  bankets  fiom  other  cen- iThursday,  wiien  it  was  seen  that  the  1  ciall'  iluring  tlic  early  years  of  the  ,  Bank  irto- 

tres  arc  expected  to  take  a  larger  poliiiciil  effects  of  this  crime  would  policy  stiori  Ioum 

part  in  the  iiflairs  of  the  associa-  probably  nor  he  serious,  sterling  'piie  uew  rate.-  and  oilier  (  lianges  j  ; 

tion  at  this  eonveniion  and  subse-  again  yielded  to  factors  wtiicb  pre-  jn  poUev  eontiiie’s  will  go  i.iio  ef- !  *  consols' 

quemly  than  they  lia'e  done  for  vjously  had  been  depressing  it.  a luF  )•(.(■  i  Octolier  L’L’nd  1  I'liese  I 

many  yeais.  In  the  past  the  heads,  f^n  to  a  new'  low  record  against  tite  ...  •  .  -ice  rites 

ef  the  largest  banks  have  taken  franc,  tmiehing  78  11  18.  while  tlie  lii'eslineiif  Siliiatioii  (  oiiMiseit  toils  "•ive 

little  or  no  direct  interest  in  the  t]„naf  rate  dropped  lo  $I.SS>;i.  It  ( '.  (  '.  Ferguson,  genet  ill  mana.ger  , 

A.  B.  A  .  hill  within  tlie  past  year  p^as  rising  a.gain  late  tlie  same  da.'  e'  Hie  l•(mlpany.  outlined  the  vban- '  .j,.p 

they  have  felt  the  need  of  a  strong  and  later  fluctuated  nervously,  with  g"<  (lei  idod  iiiion  in  tlie  eourse  of  i 

central  organization  of  bankers  francs  fiuored  at  7-1  and  Hie  doliiii  ioi  eddress.  delivered  licfore  botli  ,.„gpn|g 

which  eotild  combat  popular  preju-  at  UMi.  Kiisiern  and  Western  agency  eon- |  tc-n,  loar 

dices  againnt  the  banking  privfes-  Stoelis  Kecn'cr  Qiiickli  'etiHon.-i.  i»)  the  subject  of  "Trends  slight 

■ston  and  which  could  unify  banking  ■  nueni  vm.  m.i  i, in'.,.-  in.-,.„cs  1 7  T  . 

opinion  upon  the  suhjeet  of  legis-  Altlioueli  the  assassinations  i  e-  '■  .H.  D.  i. .  lot  shoit 

lative  reform  and  of  threatened  in-  niinded  Furope  of  ho'v  thin  Hie  it  e  ^-Vd ''h 

roads  upon  the  independence  of  the'is  upon  "'hieli  it  still  is  skating  iind  /""r  *  u  ^  *'  m  '*  i-  *  I 

hanking  busine.ss.  Hias  showm  that  on  all  occasion,"  business.  .Mt.  I-etgu- |demand  1 

The  convention  is  expected  to  find '"'hen  rti.saster  threatens  the  first  '  ;  .  ,  ,  ,  „  'bined  act 

in  attendance  an  unii.sually  large  I  impul.se  is  to  fly  to  sterling  and  1  be  investment  situaiio.i  lia.s  be  n  to  afieepi 
number  of  .New'  'N'ork  bankers. ;  sterling  securities,  the  surface  ofj'  v'  .'  contused  during  the  past  few  ,  o]  itlioul 


policy  Ilian  or  tlie  age  ol  tlie  in¬ 
sured.  IledtK  ed  tireiniuius  f.ii  pai  ii- 
cipating  insutitneo  w’ill  naturally 
mean  a  lower  scale  of  profits.  Net 


the  con'cntion  to  te.st  iliis  opinion 

larger  Flanks  Inferesfcd 


Tiie  uew  rtilc.-  and  oilier 
ill  policy  conii'iie’s  will  go 


recent  rise  is  rceoideil. 

Bank  riiics,  liowc'ci.  tite  special 
rides  and  do  not  tiei  cssiirily  repre¬ 
sent  elosel.v  tlie  mo'etnents  in  tltc  | 
oiicu  market.  Tlie  next  table  gives 
a  .selection  of  iini'.oiiidii  tides  in  tlie 
l-ondon  mone.'  niail;ei:  I 

London  Intrrrsl  R.llcs 
Dailv  .April 

X'  craile  uf  1 9.3  1  193  2  193  3  19  3  4  • 


A  riir,iT  Mitiiiai  ^  ^  Xssnrancps  In  Force  (Dec. 

SI.  19S3)  SSIS, 521,336.00 

to  pniioy-iioiHpi-?  n'..!  .  .  .  .  $ins*9l2‘t*j0S,00 

tis  ritlirr  urtually  pail'  ^ 9 SlNI  IIV ^iT  • 

f.r  aiiofrrt  ns  rash  Mirpins  I'nuHs  and  Tontin* 

rtivirirnd?  nr  hr’d  In  fJfMfnffSUWfyTf  srpnrT  Rpsorres- 
trii'it  for  fu^uin  tLyi  tStMUiMUUMimkmmmM 

trilmlirm  i  ' 'll  lUi"  Ti-r  $11,917,620.01 

The  Mutual  Life  Assurance  Go.  of  Canada 


Hea<l  flffire  -  Waterloo.  Or»f. 


lurum  rise  i.s  icuuruoti.  Oiimw'i  Inroro^l  uaid  on  <a\-  pniicy-iKiiHois,  npflBlf- 

'  *1  ‘  '"3  from  No\.  I,  liy  all  cliarfered  divirisnd?  nr  iinni  tn  gpnev  Bpsprves-- 

s,M,i  (•hisel.''  the  mo'cmem.s  in  ^  tr.i.,  mr  m-u,n  .t,.  imWiTSmU  ^  ^Jj^Ko-OOF 

open  market  u"  c''n.nent  IN.si  Office  Savings  Banks  ^  $1 1,01  cn.O.OI 

*l\m(ioV*m(in  "  ”ni'?rl  ('I  *  ^  j ttnd  llic  Ontario  Government  Savings  The  Mutual  Life  Assurance  Go.  of  Canada 

i  '  London  Ini.rc's,  R-dcs  ^  ^  similar  ''vd'K'lion  'Vi!  I  be  |  On,. 

'  Vpril  efteetivc  by  all  othei  hiinks  on  j _ 

uf  193  1  193  2  1  13 3  ' 1 9  3  4  •  Dee.  I.  and  the  Minister  of  l  iiiance  - —  ■■■ '  - 

I  Bank  irtd-  ,  3  9;  3,01  2  eij  2 . 00  I  int imalcs  that  a  number  of  tlie  im-  ry  .  .  •'  ■  . _  _  '  '  '  1  .1  ■  . . 

"  “ul'm'S  '"m  't-;  •■"■ewu,™,  ca„i,al  lar:i...a  ..oa,,  share, for  a,  la... 

j  I  liese  lir,uus  .show  the  daily  a'ei  t>  !  '  ?  i,p  oifni  i ive  Vr!  m  ' given  to  tlie  investment  |nnt11  late  in  .lanuary.  ITcviously  it 

age  rates  ruling  throughout  the  pcr-]such  eductions  (c  lie  elfec  ii'e  Don  consoqucnl  lighten- jhad  Iieen  hoped  lo  have  the  banli  in 

nods  given.  The  hank  rate  and  the, .Tan,  1>.  Several  Ontari.i  1,  list  and  pL.'ges 'onerMtinn  hv  o.n  fir.i  i,  tnol  a '?• 


some  of  whom  will  be  attending  i  the  stock  markets  'vas  only  slightly  . 'vw  years.  2\t  this  inonieni,  a  tit-  iii'asuty  bills  fell  lot  a  lime 


,  .  .  ;  ...  i.ra  ( ir.p I K'veii  to  tlic  1 1)  vcs  1 01  c  11 1  J 11  n  1 1 1  Intc  111  .lanuar.v.  FTcviously  it 

lii'cslineiif  Siliiatioii  (  oiiiiised  rates  ''uling  throughout  the  pci-]-  opvevH  tiimi-io  mist  nu  'be,  eonsequcnl  lighten- jhad  Iieen  hoped  lo  have  the  banli  in 

,  ('  ivmnson  -eiiet  .1  man  i-er '""'I'  ^  h’""  -  <  'itai  to  1 1  test  .tnd  ine  of  the  burden  of  dehi  charges ‘operation  hv  the  first  husincssdav 

(.  (.  I  ei  ...u.son.  .^(lui.il  mana.-ei  ,  ^1,^^,.,  |„.,^g  .^,,^1  treasury 'loan  eompantes  reduced  the  tale  of  ho, lion  ho  nn.r  'ihinvs.  uay 

Hie  innipany.  ontlined  the  cltan- ;  ,,,.p  short  lenii  rates  for  li(iuid  '  interest  on  deposits  for  Hie  second  hoin-  -iskeiV  "Ivo  effect  the'  immeHi.teU  f,  it-  ,■ 

g.  <  (iei  idod  tiiioii  in  tlic  eourse  "f '  funds.  3'ho  vield  on  consols  rep-  time  on  Julv  1.  9"  . ’r  "bat  effed  tlie  ,  Immediately  alter  publication  of 

an  addre.".".  delivered  before  hot  it  resents  rather  the  rate  for  long!  Announeemcnl  of  Hie  inieiesi  re-  s9vim9"accminis  'vmm^  <>n  Hhe  fornial  meorportUion  there  yvil) 

F.'istern  and  Western  ageney  eon- j  term  loans  of  the  very  liiglicsi  cla.ss.  iduetion  was  accompanied  by  a  state-  e  ■  non  -iilvineew  m-irie  liv  tlie  , tire'. i  ' ’f  ptovisional 

\('tii  ion.".  (»)  Hie  snbjcci  of  "Trend."  slight  ri.se  is  shown  in  the  raies'mont  from  the  .Minister  wliieli  was.  u‘  I,,.  n  ,.1 3«  nvesiHeni  I  -  "ill  take  the  neres- 

111  l.ii'e  ln."iiraiue  — iri8-t."  Discus."-  for  .short  money  ;ind  treasury  hillsiin  part,  as  follows:  “During  tlic:  7  ,V,p,  unni-er  ••  ^x<;«nci'9 1  ^  genfiral  meel- 

iii.g  Hic  tiimfirmal  investment  coiidi- | (luting  the  present  year,  but  iliis  is  last  two  or  three  years  tlie  Govern-  '..r..,'  tnni'-a  I '  shareholders  and  secure 

lion,,  now  prevailing  tind  Hic  larly  probably  due.  not  to  an  increasing  ment  has  sponsoi'cd  Hie  movement  !'  '.''‘i,- in, -  Hie  v.  in, '  re«^ ! 

outlook  for  business.  .Mr.  Fergu- |deinand  for  money,  tiui  to  the  com-  for  reduction  in  interest  rates  byj*  ,i,„  ntes  all  officials 

son  said,  in  pari:  .bined  action  of  lianks  who  refused  normal  eeonoinie  processes.  II  "'ill  '  i,, 1  everv  e-i -e  «iii  he  ?i  'he  ^lnanec  and  External  Affairs 

"I'he  investment  situaiio.i  liti.s  ticeii'io  accept  the  very  unprofitable  rate  bo  recalled  that  tlie  Dominion  Ho'- '  ■  ,  V  c  'ri,e  : 

very  confused  during  the  past  fcw!of  ttliouf  per  cent.  lo  "hich  ' eminent  joined  in  a  resolution  i,,,, e,,„,in,ie  le  H  bince  nomination  of  a  candidate 


their  lirst  A.  B.  A.  gatlicring.  An 'ruffled  by  this  outrage. 

indication  that,  in  the  future,  the  Wall  Street  was  much  more  dis- 


Hie.r  peculiar  invesinirni  situation 
lias  developed.  We  find  lliai  govern- 


neasury  bills  fell  lor  a  lime.  ptissed  h.v  the  Ottawa  conferenee  in 

.  In  .N'c'v  Zealand  a  inovenieni  simi-i|bo  Summer  of  1f!'32  wliieh  rceom- 
lar  ill  nature  hm  somc'yhat  l(2ss  in  niendort  the  creation  and  maiti- 
exieiii  has  oecurred.  From  Fehni- , tenanee.  w  iiliin  tlie  limits  of  sound 


considered  upon  its  merits.  The  !  Since  nomination  of  a  candidate 
hanks,  liowover.  must  continue  to  for  the  directorate  must  be  support- 
give  ronsideraiion  not  only  to  the  <^d  by  250  shares  of  stock  and  the 
cost  in  interest  of  tite  money  they  jmaxiinum  any  one  person  may  hold 


principal  New  ATirk  bankers  wiir  tiirbed  than  imndon.  which,  after  i  n'ent  bonds  are  paying  an  extrem.-  exieiii  has  oecurreii.  i- renn  t- ein  ii-  .  tenanee.  wiiliin  tlie  limits  of  sound 

take  an  active  part  in  the  affairs '  momentary  hesitation.  developed  i  L'"  iiiiercsi  while  tiierc  t">.  '-CjO,  to  .  o'ciniet.  .  .  |finant'e,  ol  sueli  eoiicliiions  as  will 

of  the  association  is  seen  in  the  fresh  activity  and  firmness.  It  ro-',n  quite  a  moderate  rate  of  inieie.si  miniinum  bank  rate  on  o' e  or.  t.  ,,,e  revival  of  enterprise 


by  Winihrop  U  .Md-  ccived  fresli  stimulus  from  further  i  ""'"''laiile  on  oilier  foi  ins  ot  seen-  "'"' 


rich,  chairman  of  the  Chase  .\a-  encmir.'iging  industrial  reports,  from .  rifies.  The  l^ro'  int  e  of  yuebec  is 
fional  Bank,  the  largest  in  tlie  eiiun-  ;Uie  rise  in  silver  and  in  gold  and  ‘  right  now  getting  out  an  i.s.siie  upon 
try,  of  a  post  on  a  new  committee  :  from  (he  news  that  flic  next  week’s ;  which  they  do  not  expei  l  to  ptiy 
of  the  assoeiatton  formed  to  study  i coupon  of  (he  Dii'ves  loan  'vill  he  j  more  than  of-e  or  Taking 

needs  for  banking  change.s.  jpaicl  in  full.  This  announeement,  our  governments  as  a  whclc.  tite 

Another  sign  of  the  changes  jho'vcver.  does  not  indicate  any  im- i  provinces  and  the  Dominion,  've  see 


From  Fehni- w  iiliin  tlJe  limits  of  sonmi is  50  shares,  it  "ill  take  at  least 
'TH,  Hu-ff„«„,e.  of  such  conditions  as  "  ill  ' business.  f.ve  shareholders  to  effect  a  nomin- 
n  o'erdralts Ijj  ,],p  revival  of  enterprise  great  "as  the  demand 

was  (i't.  per  .,^,1  trade  and  stated  that  among  ADrMfMr  ni?!  AVJCD  ’ f"':  however,  that  no  one 

conditions  are  low  rates  of  UlEilNlnU  UCiLAlCU 


Hiat  among 


which  are  taking  place  in  Hie  asso- j  provement  in  ilie  German  excliange  i  that,  for  the  most 


rities.  The  Ih'o'ince  of  yuebec  is  !  et'M-  '«  '’Pl'l^'iiber,  6  per  cent.  ,bcso  conditions  are  low  rates  of  UlijilllvU  i/LLx>lljU 

right  now  getting  out  an  is.sue  upon  ,  J-o  198:!.  and  .smee  Hien  has  jnt(>resi  and  abundance  of  short-,  •  *  n  •  «T«r 

which  they  do  not  exped  to  p;iy  '  been  a  per  eeiii.  Ihe  rates  p.itd  ^  money.”  i  AC  PpMTPAf  RANIf 

more  than  3f.r  or  8',',.  Taking  : SfatemeiH  b,  Rhodes  Uf  tljil  I  ll/lL  D/ilm 

our  governments  as  a  whclc.  '>'«  ,he  present  time  range  from  In  making  the  aiinouncemeni .  Mr.  '  -  -  — 

provinces  and  the  Doniinion  we  p,,,.  lor  deposits  lixc'd  for  niiodes  exprcs.sed  great  gratification  Arrangements  For  Appointment 


ii'c  snarenoiners  to  eitect  a  nomin- 
,  .ition.  So  great  w-as  the  demand 
I  for  shares,  however,  that  no  one 
subscrilier  received  more  than  20  in 
the  allotment.  It  will  therefore  re- 
(|uire  ciglit  or  more  shareholders  to 
nominate  a  candidate. 


elation  has  been  provided  in  the  I  situation,  whicli  remains  as  nnsatis 
news  in  the  last  week  that  the  way  'factory  a.s  ever, 

has  been  cleared  for  Tom  K.  Smith:  _ _ _ _ 

of  St.  I.ouis.  president,  of  the  Boat-: - 

men’s  National  Hank  and  until  re- ‘ 

cently  an  adviser  to  the  Secretary  |  Appointments 

of  the  Treasurer,  to  be  elected  see- I  -  .  . 

ond  viee-prcsidcni  of  tlic  associa-  Fanadiaii  IFiink  of  F  (iiiiiiieree 
Hon.  This  would  assure  his  tie-  . 

coming  the  president  of  the  associa-  d-  '""nagci  of  ilic'(  un- 

tion  in  1336.  Aiother  hanker,  who.  '"ban  Iiii.nk  of  (  onimeiee  at  Shau- 

navon.  Sask..  has  been  niiidc  inan- 


I'/o  per  cent,  for  deposits  lixc'cl  lor  itiiocies  exprcs.seti  greai  gratiiieaiioi: 
Hirec  months  to  2"i  per  ccni.  for  de-  iliai  financial  institutions  aeeeptin;: 


able  t.o  liorro"'  money  at  a  biwer  | . .  ■'  (icposirs  'hail'  d edeVeert o  ’  tak  of  Dir^tors  Taking  Longer 

rate  of  interest  than  any  lime  ]  ,,f  jbe  above  are  rates  paid  step  and  stressed  its  iinporianee  1  nan  c.xpectea 

.since  before  the  great  World  War.  .short  term  mone.'.  It  is  diffi-  from  the  point  of  view  of  the  gen-  ■ 

•■Thi'teason  lor  this  is  not  ob'ious  secure  published  figures  re-  eial  national  welfare.  He  poiiui'cl  Otiawti.  (.’anacla's  new  I'eniral 

hecaiise  our  .go  vein  men  Is  are  not  '-i  :  directly  the  avcrtige  move-  out  iltat  the  lowering  of  interest  ;  Rank  "ill  not  be  in  operation  until 

a  I'Citer  positicni  than  incy  I m(>nt  of  rates  for  li.ing  term  money,  rates  'vas  a  natural  dc' cloiimeni  .n  tite  latter  part  of  .lanuar.v  or  early 

back  licfore  I'H  1.  What  is  Hie  rea-  tliese  movements  may  he  judged  keeping  'viih  ;i  siiniltir  movement  in  in  Felirtiary.  Handling  of  the  reecnl 


son  tltcn'.’  reason  as  I  sc('  b  (f,  gonie  extent  from  the  changes  in  otlier  countries  and  tliai  it  would  $250. ()(ii'. 000  refundin 

is  thiit  ihero  Ims  not  yet  come  aiiotit  security  prices.  The  next  table  shows  have  an  iiniiorianl  effect  in  stiinii-  some  delay  in  'vork 


roTATc*  i,Ai{r;t:n 

CHliiwa.  --  Tim  total  prodintion  of 
liotfilor.-,  in  ('minda  in  1P81.  ba.s^d  on 
I  ;i  proliniinary  c."'l•^nlatr■.  will  be  17. 

I  21 1,00(1  ewt  from  .'lOX.XOO  .acre.",  or 
I  S.'!  i-wl,  jier  acre,  a.s  eomp.ired  'vith  a 
|•evi."ed  e.«ti.niHle  of  tg.Tt.j.OOO  cwt 
from  '>27.70(1  a,  res.  or  St  C'vt  per 
acre  in  tO.T;  and  10,017,000  rw"  from 
'0!  1,000  acres  or  S2  ,'wt  tier  acre,  the 
aver.'me  for  the  live  'earn,  1028- 
I0:!2.  Tlie  iiotaio  acreage  shows 

a  7.8">  increase  over  tliaf  of  193.'!. 


loan  caused  In  addilom,  Ihe  yield  pci 


in  acrorclancc  with  tlie  past  prac- i ‘ m.iae 
tices  of  the  association  'vas  entitled  ;  '"iain.  Oni.. 

to  the'  election,  has  announced  liis  !  foed'iiR  A.  (  aw.  wli.i  has 
intention  of  stepping  aside.  I  appointed  manager  at  .Mmn 

Emphasis  on  F  o-o|ierati(iii  Man. 

By  virtue  of  the  scene  of  tlie  con-  - ; - 

venticn.  in  tlie  nation’s  capiijil.  as  Biinl,  of  Ncnn  Seofia 

wcH  as  by  reason  ,of  the  conditions  (7,  f,  ttardner  has  been  appointed 
eiirrcntly  surrounding  hanking,  the  1  mauiiger  of  the  Hank  of  Nova  slco- 
eonvenlion  is  expected  lo  deal  j  |ja  at  Svdnev,  N.S..  snereeding  W.  I.. 
largely  with  Hie  reiations  i>eiween  '  r’arson.' who' lias  been  granted  inde- 
the  banking  system  and  the  "civern- |  fippp  leave  of  tilisence  on  account 
ment.  It  is  expected  to  tie  one  of  i  (,r  iH-liealili. 


iliiit  ri'vival  of  Imsiness  gcmerally  ,  (jjp 
whicli  W'luld  make  a  dciiiand  mi  the 
supply  of  money  sufficient  to  lakcirr” 


tnoveraeni  of  Hriiish  security  laling  business  recovery  liy  encour-  Since  those  voi ing  for  directors  must 


<  *{U1h0jF 

in  19:7:1.  .>6fi  i 

IS  pIjFortI  IFF., 


hi^'hcr  in  than 

ho  tYital  iM'ofiiict ion 
Unyo  tho  19o:7  Ifvct 


the  most  iniere.sting  conventions!  |„  \\vant  lias  t>eeti  made  man- 
whicli  the  bankers  litive  lield  in  ;,s»pf  ;ii  Merriiion  Dil 

years.  In  eonmicnling  upon  the  cir-  '  ^  I’lick.soii  I'las'heeii  anpoinioil 

eumstances  hi  which  the  emven-  ntanager  at  Hatli.  N.F! 

tion  Hill  be  nehl.  Mr.  I.;nv  .sani: 

■'His  a  paritcularly  lorttmaie  .'ir- 
•  rumstanoe.  ro  niy  niiinl.  ihai  fho'  1  . 

convention  will  1')c  hold  ihi.s  .\car  A.  f*.  Sniiln.  o{ 


eeeding  .1.  A.  Caw.  wli.i  has  Iieen  "f  'be  sniiply  wliieli  is  avail- | 

appointed  manager  at  ,Mlnnpdo.«a, '  a'de.  'I'here  is  more  rnoin  y  avail- I 

Man.  '  able  titan  there  are  piiri'oses  for  | 

_  wliiclt  to  use  it  just  now-.  Tlie  old  i 

Rani,  of  \o'n  Seofia  fb*'  ''f  supply  and  demand  is  again  , 

G.  F,  Gardner  has  been  appointed  brought  ahout 

inamiger  of  the  Hank  of  Nova  Sco- ;  redtietton.s  m  rates  mi  onr 

Ha  at  Svdnev.  N.S..  snereeding  W.  i,  ;  f-'overnnient  bonds. 

Carson.' who' has  been  granted  inde- i  ^a''l  that  Hmre  ha."  am  takem  ■ 
finite  leave  of  absence  on  account  !  "  '•'■v'a!  sufficicn'  -('  use  the; 

of  ill-lio'iltli  M'uinis  which  arc  availalFlF*  for  in-! 

A.  I-  W'vant  has  been  made  man-  '‘“""’"'i'-.  is.  bowe'cr.  a  re-' 

ager  ai  .Merriiion  Oal  I'''"'  "'bin.-  place  in  imsiness  and  I 


WELL.  IT  CtRTfllMLY 
NfEDS  ATT&MTIOH  . 


Ro.vaF  liiiiil.  in'  I'iimida 

It.  .''iniHi.  formerl.'  of  Hic 


in  W'asliin.gion. 


shotilii  pni'f  of  I'vvisor’s  department. 


inestim.able  value  in  cat  l  ying  fm--  Hank  at  Htiliftix.  lias  been 
'vard  the  era  of  < o-i.pm nt ion  be- ' '"""a-et  at  .\.iiigotiisli.  .\.S.. 
tween  Ihe  riaTioriiil  adniinisiiuiion  'ceding  Tf  M.  f’eiiiivk.  uln 
and  the  banker  tltai  is  ,"o  essential  ;  I'ceii  iinpoinied  iiianagei 
to  the  national  well-being.  1  am  a  :  Glii.sgow 
great  lieliever  in  personal  (ontacis  I-’..  G.  MticMinn.  fc.rniei' 


'  the  Ro.'al 
been  made 


I-'..  G.  MticMinn.  forniei'l'  iiiiuiager 


and  direct  niutna!  imerchange  ofitii  .Ni'w  Glas.gow,  luis  Imen  made 
i(le,as  for  bringin.c  aliont  better  tin- |  manager  at  Sydnc',  .N.S. 
derstandings.  i  G.  F.  .lohnston.  lately  manager  at 

"During  the  lout  days  of  the  <'mi-  fortland.  Out.,  lias  iieen  made  as- 


:  for  one  am  well  iilea.sed  to  see  that 
I  it  lias  .1(11  ticen  nmrked  I  y  tioom 
prod  i  v'it  ies. 

"I  liave  taken  a  great  dcel  of  sat- 
isfiicrion  out  of  tlie  irniiro'emeni. 
sliglti  as  il  may  be.  wiiiidi  litis  tak¬ 
en  place  in  tltc  last  12  or  18  morn  its. 
tind  I  look  forwfii'd  wtHi  a  .great 
(leal  of  optimism  lo  Hic  peojile  of 
Hiis  country  and  tlie  Fniled  States, 
tiiid  ntlier  parts  of  tlie  'vorld.  starl¬ 
ing  on  ;i  programme  wliich  will  .give 
iliein  a  steady  prosperity.”  | 


/  THERE5  no  PLACE:  TO  CO 

WoniGHT  50  I  jCks-  . 

^  MIGHT  63  WELL  L®  !! 

,pix  THL  ;; 

I,  PURMACt.,^  r'  VJ 


_  ,  CAM  I  HELP  YOU  ■ 

i.rrT  I  n.cf 


Ol  TIM  T  OAI\|.;il 


vention  the  hankers  of  the  nation  '  sistant  miinager  at  tlie  Stanley 
will  have  an  opportunity  'o  engage  i  si  rcct  iiranch.  .Montreal, 
in  a  first-hand  exehange  of  thonghis  '  i;,  p,.  ntuikin.  of  St.  .lolin  s.  New - 

and  viewpoints  that  could  be  liacl  in  |  foundland,  has  iieen  made  iiianaget 
'no  other  'vay.  'I’he  President  of  the  at  Trinit.v,  .Newfoiindltind. 

Fnitcd  Stales  and  .several  high  \  V  Mttelver.  of  tite  sitpiervisor's 
financial  officers  of  the  govern- :  acariment.  Halifax,  lias  Iteen  made 


as-  I  Quel)",..  Xsbeslo,..  roc.irl  uc!  ion  i  ri  : 

.  111,!,.  ' '"‘'''''c.  iU'.lU'ling  cihre  nnrt  t)V-|)io- 

,.lu,.fs.  l.oialPU  in  .'Iigiisl 

■  19.11.  I.oint.a  rcl  wiili  12..', 17  tons  tlir 
New-  |occ,.,,)ing  i-.iniith,  all  incirtise  of 
V)".",.  Ions,  stales  t)ie  iiiieb,.,-.  niireaii 

of  Mines. 


tted  States  and  several  high  \  V  Mttelver.  of  tite  sitpiervisor's 
ancial  olfieers  of  the  govern-  ;  deptiftment,  Halifax,  lias  Iteen  made  ' 
ment  "  ill  speak  before  the  general  j  ntanager  at  I.a  Tltive.  .\.S. 

,  K.  P,  Strong,  of  liead  office,  lias  , 

T  am  eon'inced  this  coii'ention  made  iiuinager  at  Sherbrooke. 


Bank  fdoa rings 


will  he  one  of  the  most  set-' ieeahle  ,  ,5|p„,.v  streets  braneh.  .Mont- I 

and  construcMve  in  the  historv 

the  association  and  <.ne  from  "■hi.  l.  ^  I 

any  banker  can  ill-afford  to  remain  ,,  ,  ,  manager  a.  , 

away  .and  1  therefore  urce  every  i  , 
hank  enrolled  in  mir  membership  to  .  ri  i 

send  at  least  one  representative  so  i  T,”’?. ,  ,  v  o  i  ,  . 

that  it  can  avail  itself  of  tlie  tin-  S'.'duc.'.  N.S..  Inajidi, 

usual  benefits  which  this  year’s ,  ""  Pfusion  •in  Septemher 

meeting  will  offer.”  ;  ’b'b-  _  ^  ^  ^  | 

LOAN'  REPATAIE.NTS  INF'REASFM.  Continental  Life  Enjoys  | 

Winnipeg.—  The  Great-West  Life  Big  Gain  In  New  Business! 

reports  that  loan  repayments  under  -  I 

the  company."  instalment  system  Tot  unto.  New  businc's.s  of  the  i 
were  greater  in  .amount  during  Hie  c.-miinental  Life  I.isur.ince.  Co,  von- j 
month  of  August  than  during  an3  linuos  to  run  sutistantially  ahead  of  I 
month  since  August.  1081.  F.or  sonic; ,  last  year,  total  for  the  first  nine; 
months  now  the  number  of  iMiIicy- |  months  of  the  year  sliow  ing  a  gain  j 
holders  'vho  are  taking  advantage  of  j  of  approximately  10  per  cent.  I 

the  instalment  method  of  repaying  ■  'rim  iinproveinent  in  business  lias  , 
their  loans  has  shown  a  noticeable  ■  been  more  intiriicd  in  recent  months,  I 
increase.  August  having  legistercd  an  in-  j 

— - crease  of  28  jic'r  cent,  in  new-  insur-  j 

The  Financial  Times  reaeiics  n  anee  written  over  the  same  montli  j 
class  of  people  who  arc  interested  l  in  1088,  while  in  Sepieinher  the  > 
and  able  Fo  Fui.v  investment  seeuri-  ,  huge  gam  of  70  per  cent,  was  j 
ties  j  shown.  j 


j  Pank*  f’lrarinps  in  Canafla  I'or  thn  wrrk  rrulirp 
Muilt-  I  f)pif>l)f>r  Ilfh.  ;infl  comparison!*  with  thf*  sarr.f- 
work  last  >  far  follow;  i 


1  Montre^al 

2  'roF’ftnio 
•9  WiriHipoK 

i  \'anroiivf  r 
■>  Ottawa 
fi  Hamilton 

(/UO^'O  • 

K  r  ontltAn 
9  Ha'ifax 
10  ^'aljtarv’ 

!  1  Sfiint  .itjhn 

12  Victoria 

13  FLogina 

JI  Kdraonton 
l‘>  F-rantfor<l 

16  F\injr<ton 

1 7  FVtrrborough 

18  Windsor 

22  1‘ort  William 
22  Shorbrookf 
24  Kitchrnpr 
29  Moosf*  ,Iaw’ 

♦>0  N.  Wostminv.r 
84  SaakatFFon 
.'3*>  Monoton 
89  Chatham 
42  Sarnia 
•'W2  .'’'Utlhury 
.'21  Mcdiriitc  Hat 
600  Prinff'  Mhrri 

OTFF  l.rthhridgf'. 
Hranritin 


n  i\ , 
•V'.’O  0x9' 


9I.!'r0  897  S'l 
4.'.,'  n^.87-.  .‘I’' 

1.9.H8.0  11 

2.8 14. 

.9.*01.9  ! 
;k9»P2,*.  fi:  ;? 

1.922.1:1.4  1 

1.874.2  0  1 

1. TV). 4 
1 

1.27 29  I 

4.8.T1,00!f  ; 

’.6. .179 
49fF,;26 
48.1.0;3I 

I. 719,69,1  1 

Od.'sHM 

.■'48.210 

'04.109 

.77;t.tM9 

J. tifi.r.K  1 


281.U‘F.«Ffj|  249. :h1.’ 


OJ&VtR  CW  hOMtSOHE  EVEHinc;  AhD.r-pRinG 
MOTHin^  ELSE  TO  DO  Y^U  DECIDE  TO  PIX  THAT  5REAK 
in  THE  PURMACE.— _ _ 

-^-^1  '  AUrtYOU  TQLH  HIM  I  , 
iif  rJPPik  COULDN'T  60  TO  Tht  J 
m  FIGHT  BECAUSE  I  WA5j  /PjjpL 


(  WtLL  YOU 
si  YOU  w&Rfc 


BUT  A  EEW  HOURS  LATEP  WHEM  YOU  ARE  ALL  COVEDED 
WITH  C^RIMt  AHDSOOT  THE  WIPE  GEMTLY  BREAKS 
THE  hEW,3 - 


OH  WtLL, THAT  PURNACE  HAD 
TO’DE  PIXED  SOMETIME,  I 
CiUESS. 


MAYBE  THEY  ARE  BRO/iDCAJlIHd 

:  THE  PICjHT.  DEAR. _ i 


Wt 


THAT  OME  OP  Y'OUR  PAL5  CALLED  EAPLIEP,  Ih  THE 
DAY  OFFERING  TO  SHARE  A  COUPLE  CP  PA5DES 

m  the  dig  fight  that  niGHT, — 

— 

|u&!  $ai|  Dawes 


D'J’EVEK  toy  BlfiCKt1»RSE?  — ITCeRTAlHLV 
RESTORED  THE  PAMILY  HARMO/NY* 


Ale  Please 


11 
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A  Farther 
Gold  Revaluation? 

Tlu‘  Viirn'iit  of  “TI'k 

Minin','  riiroiiicic*’  dis- 
cnssos  ilio  fn'Mii  nif  v.orl(t 
pi’irt's  f(»:-  (iolif, 
ivifh  Mic  pdssiljiliiii  s  of  ii 
fuHhrr  ri.s!>  in 
T!iis.  »\it]i 

cni-nn)  i>iifir:nji!i.in  nn 
Maciissii,  Sylviinit;’.  ■I'ccU- 
Hiiithos,  l.itflc  l.ninr  I.nc 
(in>l  nlher  coiniinnii's, 
shnniil  prove  oi  i:i{rrest 
<0  ('very  mining  in- 
lestor. 

C'lpiii  fnr'.L'artied  u/trii 
ri-qui’s: 

FJ.  CRAWFORDS  CO. 

Member* 

Toronto  Stock  Exrhann^ 
Winnipeg  Grain  Exchange 

II  Jordnn  St.  •  Toronto 

ELgin  2201 


SPECIALISTS  IN 
MINING  STOCKS 


ll^VESTIuAiiON  OF 
TECS  IjNSISADIEO 
MINfllS 


Bought  -  Sold  -  Quoted 

Crown 

Consoiidated  Mines 

fully  listed  on  the  Montreal 
Curb  Market 

the  mmufe  eirculmr 

FORTIER  &  CO. 

M«I»Ur5 

Menlreal  Siiwh  Eichanr* 

MtnfrMi  Corh 

210  Noire  Dame  Street  West 
MONTREAL 
T*l.  MArquette 


MARKET 

I  . .  .  .  ! 

I  Sllveis  Feaiia'cd  Tiadin.;:  With  i 
1  Gold  Mov£;:n£ais  I 

IrregiAar  ^ 

SOME  NEW  HIGHS  ' 

Toronto  Bure.Tii  Ttic  Tinnncial  Timra  I 
Toroiiio.  --  Traiiiiiit  <in  iho  ritniiia  ! 
section  (if  Uio  roKinio  sloc  U  'jnciiaii-  j 
!  sro  WTU'!  of  sunstaniial  voltniio  wii'.i  i 
.  pricr.s  scmowhai  nropulaf  particii-' 
iarly  durins  ilio  Intior  lialf  of  tln'j 
I  poi'ioil.  T'lii.-i  is  altrihiucd  to  llio  ' 
iinsolllin:,'  inlhK'iicr'  ot  ilio  cviiienoo 
l)i(HiL'lii  out  at  tlio  T’ecli-l luulies  i;i  | 
M^stigai ion.  I'lic  silver  issues  a'uiin  | 
foaliirt'd  ;it  liiKlior  Unois  as  the  prist  ' 
of  the  Mhiif  iiicial  loucliod  tlio  h’.ttn- | 
cst  lovfl  sintu'  l!.i'''i.  Nciv  Ivtuhs  wort'i 
also  rocorded  in  some  instanetts! 


'  fo'.!:'  fvoi.  v.ith  lu'avv  luiarrtiiizalion  I 
i.i  siuiwiit". 

AO.  tivii  has  lirvn  tracud  for  a.- 
ji'aiai'n  o;  J.TO  fort  witii  Iko  sul'i  i 
:l'.)\vin:  a:  !)oth  (lids.  .'hrii'pin-'. 
of  i!)is  \  .'111  also  is  procrniir.'a.  .\t-  ' 
Hiilioi;  is  al.so  lirill.u:  t;i>fn  to  two 
urv.  vi.'in,.;  rl!'.:-.-'  to  I  lie  .M.u'.lo  .Mines' 
I'uoundaiv  wliirti  hti'd  tonsidoiablc 
[  inti'ro.'U. 

1  I'o  (iaio  iwrltr  veins  ;tnd  slieti' 

I /.'UK'S  have  hcoiv  uneovereti  on  thi.s 
in oiii'i'! all  of  which  pan  freely 
I  while  six  of  thetii  liave  visible 
i  in  ev  idi'iu-e. 


ugust  Gold  Output  In  ■ 
Canada  Best  In  2  Years' 


Production  of  2.j('I,370  Ounces  Compares  With  245,516 
in  July  p.n  J  2!i7,607  Ounces  in  August,  1933 
— Ontario  Had  185,391  Ozs. 


Trtrontc  htofk  lixfhflngf 
Monlrent  (  urh 
W'Hniffg  (Iratn  lixrhnv-zr 
<.  hicagrt  Board  of  7  mif 


Tirfcl  p'ivdte  wires  from  northern 
r  ining  centres  assu'^e  fast  reception  of 
rrportani  news.  Toronto- Montreal 
wire  oKers  fast  marltel  service. 

F.  O’HEARN  A  CO. 

249  St.  James  St.  West,  MONTREAL 

Marquette  t691 


HOWEY  GOLD  MINE 
RAISES  DIVIDEND 

Total  Disbursement  For  \ear 
Will  Total  $500,000— Work 
Is  Satisfactory 


tiiniini 


the  hliiiiir 


lids. 


Ottawa.  I  '.'niaiiian 
lion  in  August  advjinved  In  2ii|.S7h 
(lunies,  the  hiultesi  uKintlilv  (iiiiput 
(111  record  s^nce  .lime.  I’l  !l'.  .k  cord- 
inv;  to  !i  rriKirl  just  jssucil  by  the 
Dominion  Hm  eaii  of  Statistics  at  Ot¬ 
tawa.  Duriii;/  .Inly  Ji  i.rili;  duiups 
were  produced,  while  in  ilie  niontli 
I  of  .Xii.eiiai.  I!i3a.  the  tiroductior. 

■  amounted  to  I'.IT.OOT  eumi cs.  The 
output  diirirm  the  fir.u  eieln  iiuinihs 
of  lit;!  I  loi.'tllcd  l.h  l  t.lia;  ounces  or 
1.7  iier  rent,  helovv  the  total  for  the 
eorrespondins  period  of  ITJlj. 

Ontario  mines  pividueeil  is.'i.r.hl 
ounces  (if  Kold  in  .VuKust,  made  uii 
f  SG.Sl’L’  ounces  from  the  Poreu|iino 
eaiiip,  S5.t;73  ounces  from  the  Kirh- 
nd  Take  area  and  13, SDR  ounces 
om  other  soiirecs.  In  July,  17l,i;,7.i 
ares  otitstand  '"it'CPs  were  produced  consistins  of 

inp.  The  eomiianv  piaw  iomdv  paid  O’-o  '<irklaml 

....  ,  .  .  .  :  l.aek  area,  .R,012  cninees  from  itie 

tw  o  div  idends  vltiritii;  *1"'  year  hi  inp- I  porcupine  tamp  and  I3,5DD  ounci  s 
inK  the  total  to  fu  icnis  for  the  I1-’  ffoni  other  sources.  OtirinK 

ust,  Ontario  inininy;  companies 
treated  SRO.D-IJ  tons  of  ore  as  eoni- 
|.-.i.ciivin,i..vi:-  .1  vx  ioiiei  .  pared  witli  .'i31.541  tons  iu  the  pre- 

If  ts  anticipated  by  o,hcials  that  the  -  , eolith  and  480.823  tons  in 

Aug-ust.  tl>33. 

0<i!d  production  in  Quebec  iii- 


Toronto  t 

Tot  (into. 


i  div  idend 


IS  (111  Tils  Fin.'iici 

.\  nnouipiiif. 
mid-vve(li.  ih 


it  Time* 
a  I  cent 
liold  I ' 


in  the  senior  gold  eha.ss  Dome  ,  will  have  di  luirscd  to' share- .  lar 

.allied  Si  couts,  llolhnstei'  auived  upi,  ,,  ,  ,,  ,,  ,  ‘ 

ive  and  Lake  Shor.  ea.-ed  till  ccnl.s.  *'  '“f  S:'00.- ,  In: 


i  i'..'llim;ei  lias  again  deelarod  a  oim  *’n  •*•‘5  S.uue.iiui 
pi'i'  (cut.  lionus  in  addiiion  to  the 
vcifuhir  for  the  cuircni  four  weekly 
ii'eiiod  :iiaK;u.g  in  till  RU  (ant.;  in  e.x- 

iias  ihi.s  vear.  .\ivlni;.  la  (ifopl'el  :  nionihs.  The  eoiuing  dividend  will, 
.,ii  co'i'::  on  I'le  week.  V.  iietil  Uar-  paid  on  liectmher  i  ;'  next,  to  I 

sliareholders  of  recoi-d  Ocioiier  ;:isi.  ' 


,re,'ivc.s  at  .f  li.Ja  v.  as  I  met  tonally 
lower.  'i'v'ck-Uu.ehe.s  loiieiied  a  new 

low  Oi  .'...Dti,  liie  liigher  tor  the  yeai  relutn  to  sliareholders  for  lli3.'i  will' 
heiim  .'••S.U'J.  Ip,,  Ictisi  eiiual  that  iiaid  during  I 

,\'ew  liigiis  foi  l.).»l  vvei,'  lecoitod  (he  present  year 
liy  (  (iiiiaga.s.  Domiiiuiii  !,-. plori  rs. '  Official  announcenieni  was  also 


Domiiiioii 

I’iekle  I'row  .iiid  I’rosfieeioi 
( ■oniaiirum  gamed  five  (oi;;- 
SI  I  iking  disltiiKc  ol  its  iiigl.f 
'I'ovvards  tnid-wi'ek  liictc 
ee  of  vvcakne.ss  i’l  i.iediuiu  priini 

golds.  God’s  Lake,  siirgi  "!  ui  vvaial  „  j,},  jiyi  ouu  from  IlD.liOP  tons  in 
around  mid-vveck  to  a  Itiga  oi  nic  jirev  cdin.g  (luarter.  Mining  costs 

lor  the  move  hut  ea.'-eu  oo  a  i  junounted  to  $1.80  per  ton.  before 


v'li.le  iiic.de  that  flovvey  Gold  Mine.s  during 
v,  U ii'iv  ; ;  Pc  third  i|uarter  of  the  fiscal  v  ear. 
i’.eiiii.  (ipv-  ttcptfiiiPcr  ;:utli,  set  u]) 

".’id  iniiii  leveiiue  of  $3fi7,"i02  front  123,- 
i."'l  tons  of  ore  treated  as  compared 


creased  slightly  to  31.1.37  ounces 
from  the  July  total  of  31,u07  nuiifos. 
An  advance  of  R  per  rent,  was  re¬ 
corded  in  Rritisli  Colunibia’s  gold 


gohl  pn  due--  [  ouiu  es  in  the  previous  month.  In 
1  .\ugust  M.anitoha  and  .Saskatchewan 
'produced  14.250  ounces;  during  July 
I  the  oufpiit  amounted  to  11.124  non- j 
ce.s.  The  Yukon  gold  output  reach¬ 
ed  a  total  of  6.463  ounces  as  com¬ 
pared  with  5.727  ounces  in  July.  ' 
Production  in  Nova  Scotia  and  Al-  ; 
herta  during  August  totalled  507  j 
ounces;  in  July  426  otmees  were; 
produced.  ! 

In  addition  to  the  new  gold  re-  j 
ceived  at  the  Koyai  t'anadian  .Mint,  | 
5,560  ounces  of  gold  were  rcctivered  ! 
from  jewellery  and  scrap  receipt .s  | 
in  .i^ugiist.  The  gold  content  of  i 
jewellery  and  scrap  receipts  during 
the  eight  month  sending  -August  to¬ 
talled  0.8,436  ounces. 

On  the  New  York  market  gold  ' 
fiuotations  averaged  $34.10  per  o7...  I 
in  Canadian  funds:  valued  at  this 
price  the  Canadian  output  was 
worth  $0,055,005  in  .\ugust  The  j 
.luly  average  price  was  $34.50  and  ' 
the  total  value  of  the  niontli's  pio- 
duction,  $8,402,308.  ’ 

The  estimated  world  output  of  ' 
gold  in  August  was  2,2flJ,000  mm-  . 
ces:  in  July,  2.224,000  ounres  were  ! 
produced.  Transvaal's  firoduction 
amounted  to  882.000  (iiinces  as 
against  870,000  ounces  in  the  iirevi- 
ous  month.  In  the  Cnited  States, 
iiiehiding  the  Philippines.  230,000 
ounces  were  produced  in  August  or 


MacFarlane  Long  Lac 

IVe  would  he  pleased  fo  supply  detailed 
inforiiiiitinn  nnd  latest  development  news 
uu  this  promising  lainir  1>sr  property. 


100  'Vdelaide  SI.  IV 


John  White  A  Co. 

IVVr.STMF.NTS 

VV  .Vverley  ISIO 


Toronto 


ll  Up  to  f/»0  mfnaft  circa/ffr  on  || 

CROWN  CONSOLIDATED  MINES 

Bought  ■  Sold  Quoted 

LUt«cl  on  th«  Monir««l  C  urb  Marfaci 

GEOFFRION  &  PERODEAU 

M«mb«r»  of  th«  Montr««l  Slock  Lxebanf* 

210  Notr«  Dame  Wast  MONTfUJkL 

I*!.  MArqu«tt«  S77I 


luxes. 


Sherritt 

Goriion- 


ui  the  close,  ui*  Tch' 

nboui  four  points  below  dial  *  i  oic. 
week  ago.  I  he  trend  cl  (Tiinna.  Pcsiilts  at  the  mine  in  the  Kice 
GdUL  Greene  Siaocll.  .Vs.iley  atiu  P'.||,;ike  iirea  have  been  very  sutisfae- 

i(iry.  Development  al  the  llumsand- 


192<4  — 

$9.90  — 

$2. ,51 

1930  — 

3.50  — 

.56 

1931  — 

1.25  - 

..50 

1932  — 

.79  — 

.18 

1933  — 

1.90  — 

..37 

1934  - 

1.40  — 

.43 

9 

Read  the  curreivt  issue  of 

Potter^s 

Review  &  Forecast 

Copy  free  on  Request 


K.  X.  aiipeared  tmcerituii.  I 
■gains  were  shown  by  \\  i  if.lti-ilai' 
groaves.  Central  Pal i  icia.  Jloud  Aii- 
liiitr,  lirulonie  and  .Mavassa. 

In  the  silver  gioiip  Nipi.ssiiig 
touched  a  now  high  of  2.SS  duiiigi- 
ilio  week  reeeoding  veij  little  fi-a.i 
tiiui  level.  Gcal'  and  While  Kagie 
.gained  slighilv  wliile  Ca.stle  Tretlie- 
vvay  held  steady. 

It  was  stated  during  the  week- 


foot  level  eastward  has  met  vvitli  fur 
,  ther  eneouragcnicnt,  and  the  work 
of  extending  development  at  the 
l.,500-ft.  level  is  now  ftillv  in  pro¬ 
gress.  The  mill  has  at  limes  been 
handling  l,4d0  tmis  daily  and  will 
j  continue  to  do  so,  it  is  stated.  The 
company  has  (iellvered  practicall} 
jit.s  entire  winter  supplle.s. 

In  the  Red  Lake  district,  it  is  also 


oiilpul 

in  August  when  27.102 

oun-  !  4.4 

per  cent 

below 

the  July 

total  of 

ces  were  produced  a. 

%  against 

'5.578  1  250,000  ounces. 

Prodiicti 

on  of  Gold 

in  Canada 

I'D  4 

ion 

1932 

1931 

|o?o 

1020 

Ouncp-i 

Ouiice.s 

Ounces 

Ounces 

Ounces 

Otmees 

.fonuary 

it  l.28rt 

214.319 

2  3  3,889 

203.227 

1  54.306 

1  30.534 

i eb»  uarv 

220.1 4> 

226. J9S 

lOi.OM 

1  43,806 

1  45.08  1 

M  irth  . 

.  .  •  a  • 

249.}  in 

261.197 

236.796 

204,872 

164.187 

1  5  5.93  2 

A|)ril  . 

227,8S(> 

in. 070 

244.728 

222.866 

169,396 

1  33.470 

Muv  .  . 

23S.601 

268,770 

216. SO? 

169.693 

(65.1  30 

lunt*  .  . 

• a  a  a  « 

242,/IV 

i6i.4hO 

270.632 

229,478 

1  75.927 

1  70,4 '0 

Jut.  .  . 

24S,^  i(, 

iS  6.6b  } 

230.37  1 

228. 87H 

1  70.697 

1  50.3  46 

August 

:o4,H70 

2  >7.60  7 

264.760 

229.2  16 

1  70.052 

1  n4.522 

Seplernhe 

. . 

236,326 

263.739 

241.100 

1  78,29  1 

161.543 

Octol>er 

244.2  1  2 

254.6^4 

240.60  1 

186.844 

182.148 

November 

241.028 

247.446 

238,35  4 

107.688 

I  50.407 

December 

2  48.630 

262,178 

241.643 

219.77') 

1  68.726 

TOT.M. 

C.*lcndar  Year 

2.040, Uio 

3.044.387 

.693.802 

2,(02.068 

1,928,308 

TOTAL 

Light  montht* 

endir 

K  Anpu^i  -  . 

1.044. 19^ 

1.0/8.004 

.016,3  70  1 

.731.005 

1.320,466 

.265,394 

McLARENPORCUPINE  KEMPT  GOLD  MINES 
OFFERING  SHARES  TO  BE  REOPENED 

Proceeds  From  250,000  Sharett  N.S.  Undertaking  Will  Deter* 


to  be  Used  For  Addition  of 
30  Ton  Unit 


mine  Commercial  Feasibility 
of  Ore  Development 


Marilim.  Bureau  The  Financial  Timat 

flalilax.  N.S. — Annoiineement  that 
the  Rainy  Tllver  Kirkland  .Mining 
1,0  |<'onipany  has  obtained  control  of  the 
Kempt  Gold  .Minos  is  believed  to 
pre.sage  the  early  reopening  of  the 
prtr.pcriy  in  the  vicinity  of  Yarniontli. 

to  lie  in.siallml  miiiicdiateh-.  A  l>i"- j ‘,,|-pgp,ni  cxplonaiory' un'denakings'p*' 
gram  of  dovolopnieni  has  heett  jdan-  ,  determine,  onre  and  for  all 
neii  on  the  siirtace  vein  sy.sieiii.  now  niereial  foa.sihilii 


Toronto  Buro.-vu  Thr  Finanrial  Tim*a 
Toronto.  .-\  liniiti'd  offering  of 
250,000  shares  of  Mcl.arcn  Poreu- 
pino  Gold  .Mine.';.  Ltd.,  stock 
in.g  made  for  public  siihscripiio.i.  : 
funds  from  vvhicli  will  he  used  for  ^ 
the  addition  of  a  30.|i,n  unit,  whicli  hs  I 


ti'.at  .1  faii  ly  large  nnioimi  of  nioiu'.v  i  novvey  Gold 

tivailahlc  for  miiim.g  mvesimeni  isiyum.g  materially  by  tin 

u<)vv  tieing  diverted  irmii  listed  tt"  | enlarged  mining  piogriuii  iiudc 


ritics  to  ovcr-tlic-countcr 
!  .spcculiition  vividcnily  hciug  the 

The  nil  and  gas  shares  were  QUi-l  ,  williams.  .McCJiiaig.  Gold  f 
and  attracted  little  mtercsl 


P'eiise  .'mi  me  a  rogv  of  POTTER'S 
REVffU'  fev  FORECAST 


Bob  jo  Expected  To  Take 
Interest  In  Norgold  Mines 


on  other  properties,  [iartietilarly  at 
McKenzie  Red  Lake,  liie  Couchenor- 
le  and 

oihers.  llovvey  owns  the  iiovver 
lines,  having  pa.id  foi-  .such  in  its 
early  mine  .stages  when  it  made  his¬ 
tory  as  the  iiioneer  of  Red  Lake. 
Other  companies  rcMuiring  power 
must  either  assist  in  reimbursing 


PRODUCTION  SOON  UNTO  GOLD  MINES 
AT  PICKLE  CROW  MAKING  PROGRESS 


in  sight,  to  a  depth  of  about  25  ft 
.■\ssavs  over  width  a  id  ill  depth  m- 
dicaie  iliai  the  company  may  expeii 
a  gold  recovery  of  fr.oin  $2.5  to  $3(i 
per  ton.  proeveds  from  which  will 


the  coni- 
of  the  gold  de 
posits  in  thks  province,  an  an.svver  to 
which  is  expected  bv  ilie  end  of  the 
year. 

If  .these  mines  are  reopened  ii 
I  w  ill  add  another  to  the  20  odd  gold 


C'fv. _  . _ _ Ptov _ _ 


Expect  Mill  to  be  Ready  by 
January — Ore  Improves 
at  Depth 

Toronto  Burenu  Tho  Financial  Timex 

. .  . . . . .  ...  ,  V  'Poroiuo.  -W  iili  iIk:  mill  couipleiod 

Vancouver.-  -  .Norgold  .Mines,  l-l'l  "  |  ii„\vev  nr  purchase  the  power  froiiii^^^'^^  ready  for  tlie  installation  of  nia- 

whieh  is  now  known  as  Atlin  jeMonded  lines  from  the  Flovvey  mine.  P'*i'”‘'Lv  vvliieh  i.s  now  on  its  way  to 

'fie  .Minin.g  Company.  Liiuiicd,  hits  |  -  _  _  _  Ljie  properly.  I'iekle  irovv  .Mines,  iu 

with 


C.  F,  POTTER  &  CO. 

LIMITED 

27b  St.  .lames  Street.  West, 
MONTREAL,  P.Q. 


CONSOL.  SMELTERS 


estahlislied  a  connection 
luige  eastcra  company  already  tn- 
teffsied  in  the  Ailin  district,  ac- 

;;^nnrieatcd\iM^  CMTCDC  wpiu  aRFA 

.Minos.  Limited,  which  some  time  i  LiZIILlIlU  llli  TF  /lllJLin 
ago  took  a  large  interest  in  the  At-  - 

To  Develop  Property  of  Consol. 
Chibougamau  Goldfields — 
Control  Obtained 


J.E.  Grasett  &  Co. 
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.’0’  BAY  .ST. 

T OR ONTO 
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I'tomh  office: 
f.'untia-  K"ek*Sls, 

Jtiii.tioti  1167 
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NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  in  Can-idi-vn 
Mines  an(t  Mining 
Properties. 

J.  B.  TYRRELL. 

President  nnd  Managing  Di.-ector. 
Room  930.  23  King  Street,  West, 

TORONTO,  CANADA. 


lin  Ruffuer.  had  an  engineer  exam- 
!  ine  Norgold  and  as  a  result  it  is 
strongly  rumttred  that  Rohjo  has 
I  made  arrangements  to  become  asso¬ 
ciated  ia  the  financing  of  .Norgold.  j  - 

and  that  a  Rebjo  field  engineer  is  O;,  (),p  .strength  of  representation 
likely  to  lake  over  the  mana.ge-jof  favociiblo  results  from  diamond 


the  I’alrieia  dislriet  of  OiUiirio. 
peels  to  eommetiec  production 
l.lanuary.  ]!i3.5.  Lleeirie  power  "hi  ' 
I  he  available  for  ilie  IlamniolTcon- 
:  trolled  enterpri.se,  while  sufficient 
I  ore  has  beea  proven  to  date  to  as- 
siire  profitalde  milling  foi-  .some 
(line  to  come. 

TMekle  ('row  will  also  continue  ex¬ 
ploratory  development  with  the  oh- 


Rcserves  of  Mill  Grade  Ore 
Estimated  at  98,500 
Tons 

Vancouver,  B.G.— Sallsfaciory  pr<o- 
gress  is  being  made  in  building  the 
new  mill  at  .Minto  Gold  Mines,  Ltd., 
Bridge  River  area,  according  to  lat¬ 
est  advices  from  the  company.  Mill¬ 
ing  e(iuipiiient  is  ordered  and  the 
contract  let  for  installation.  The 
now  on  its  way  from 
Lngland  and  together  with  the  ball 
mill  being  constructed  in  Vancou¬ 
ver.  is  expected  to  be  on  hand  before 
the  end  of  the  month,  when  the  mill 
building  will  be  completed.  The 
first  unit  of  the  mill  as  designed 
will  have  a  rated  capacity  of  50 


iect  of  maintaining  high  grade  mill  ,  j  u  .  .  .  j 

fet'd  at  depth  and  .m  possible  lateral  I 

exten-sions  of  known  ore  bodies.  To  ‘ 

date,  ore  proven  and  indicated  is  e.s-  "fluials  expect  the  new  plant 


. .  ifi.n-iu-rf  '.(  '5-tiiuAnoo  on  Ilio  hiisi.j  ’  <0  *'t'  turning  over  by  the  eu 

j  incut.  (trilling  in  the  Chihougaman  area  'h  ior'„r>|u'  ••.  .  ■  ■  ;  Xovember  which  will  he  e.xactlj 

Reports  from  llic  jiroperty  stale  .Northwestern  Quebec.  I’onsolidtiled 
I  that  the  laying  of  air  lino.s  wa.se/un-  i  .Mining  it  Smelting  (''orapany  has  iin- 
plcted  a  few  days  ago  and  that  full  idertaken  :iu  extensive  program  of 
I  time  work  on  three  levels  will  Ik' i exploration  iind  developmenf  of  the 
Underway  by  ilte  middie  of  nex!  iiroperiy  of  Consididated  t'hibouga- 
month.  The  Blacksmitli  tunnel  is  in  linaii  Goldfields  [.iniiled.  .According 
105  feet  with  samples  acros.s  the  full  to  officials  of  Consolidated  Smelters 
widiii  of  the  drift  assaying  0.85  oz.  the  deal  provides  for  the  expondi- 

of  gold  to  the  ton,  the  company  ad-  Hire  of  a  substantial  snm  on  (level- j  3,,  average  widih  of  57  inches.  On  :  per  cent 


end  of 
tly  one 

.A  review  of  the  ore  situation  1111-  ^^“'  from  the  dale  that  power  for 
derground  on  the  various,  levels  i ''*'**®  turned  on. 

hears  out  the  ivredieiion  that  Pickle!  f!"-  -'UrB  f  rane.  .M.h.,  director  and 
Crow  is  a  good  grade  proposition.  1 '■'onsultiug  engineer,  estimates  le- 
It  is  officially  staled  that  on  the  ;  serves  of  mill  grade  ore  in  the  mine 
125-ff.  level,  over  3(i(i  ft.  of  ore  has  ;  Rt  !)2.!t00  tons  and  on  the  dumps  at 
been  proven  to  contain  an  average  j  5,600  tons,  or  a  total  of  DS,500  tons, 
value  of  .57  otmees  to  the  ton,  over  .  Ore  tests  have  indicated 


tie  put  F'ack  entirely  into  siiring  de-  mining  undertakings  at  present  iin- 
velopmeni.  .Shaft  .sinking  will  also  ,  dor  way  in  this  province  with  som*' 
he  carried  nut  during  the  winter,  so  of  the  largest  gold  mining  conccrn.s 
that  next  spring  the  property  will  j  in  the  world  financially  interested, 
he  in  an  advanced  position  for  ihe  The  Kempt  property  has  not  been 
ID35  program.  1  operated  for  the  past  few  years,  but 

The  company,  whirh  was  recently  It  Is  well  equipped  with  machinery. 
inroriKirateii.  Is  one  of  the  older  op-  '^leveral  Yarmouth  business  men.  It 
erators  in  the.  Porcupine  area  of  On-  !  ti*  reported,  are  interested  in  the 
larlo,  h.Tving  been  in  possession  of  venture. 

the  Mcl.arens  since  1D16.  The,  prop-  I  - - - 

erty,  comprising  some  7  ejaims  of  j  SulIivan  Mines  Produced 

approximately  300  acres  located  r"  IJ  \/  I  J  .  e-Ji  exexn 

three-quarters  of  n  mile  due  south;  vaaiO  VAlueci  Xt  $31,000 

of  BuffaloAnkerite,  has  Iteen  przjv 


Aerording  to  an  official  statement 
hv  Sullivan  Consolidated  Mines, 
I.td,.  protiuetion  of  gold  hulliou 
since  hvdrn-eltetrir  power  wa.«  in 
.stalled  from  Augu.st  2.5  to  .Sepiem 
her  ,30.  hn.s  been  .*'11.000  I'he.  iniJl  i" 
running  at  rapaeit.v  with  a  pm/i' 
tion  of  about  $1,000  jicr  (Ja.v  and  ' 
Ot  -  !  recovery  of  OS'" 7  to  DD''r.  the  i  rpor' 
'adds.  Ti  Is  further  stated; 
i  "With  the,  new  hoist  and  compre 
I  s.or.  the  propiam  cf  rievaMopmetr 
'  work  Is  e.xtcnsive  and  tlie  .50  ti 
I  mill,  which  is  running  at  capficit'. 
is  paying  for  all  operatin;;  nnd  d( 
velopinent  costs  ns  well  a.s  addins  '‘i 
the  reserve  every  inontli 

"Important  indications  have  h;' 

!  obtained  hv  diamond  drill  o'l  'h'" 
are  coming  along  .saiisfac- 1,  r,o  o-,„  -.-o  f,  on  ih' 

Ihe  ciossculting  in  the  le-  assays  run  between 

vein  at  a  point  .six  hundred  i 


cn,  and  to  a  very  ronsiderable  ex¬ 
tent  developed  on  a  primary  plan  by 
former  opera  tion.s.  .According  to 
Dr.  W.  .Nl.  .tfcfairen,  president,  the 
mine  has  been  brought  to  produc¬ 
tion  only  within  the  past  few 
months,  and  is  equipped  at  the 
pre.sent  time  vvitli  a  3  ton  mill,  from 
which  gold  has  been  .shipped  t. 

I  aw  a. 

Crown  Consolidated  Mines 
Operations  Satisfactory 

I  R.  A,  Hardy  in  rharge  of  opt-r- 
lation.s  itf  I'rown  Consolidated  .MInv's. 
[Nevada  advises  that  mine  develop¬ 
ments 
torily. 
eovery 


that  45.7 
recovery  of  the  gold  con- 


;  vises 

.Alliii  Pacific  .shares  are  expected 
to  tie  called  for  tiailiti.u  on  ilie  To 
'  ronti'.i  Stock  Kxciiau.ge  in  the  iicai' 
■  future. 

Lake  Caswell  Mines  Are 
Opening  Up  New  Section 


fogellier  with  an  option  on  i  250-fi.  level  values  sliovv  im- ]  tent  will  be  imide  by  amalgamation 
fM.lu  ^ ,  provemenl  as  depth  is  reached,  and  I  i.D  the  new  mill.  First  .shipments  of 

.  . .  ^  average  about  1.5  ouiicos  across  ;  concentrates  vx-lll  probably  he  made 


stock  to  give  ; , 


I’hihotigamau  treasury 
ymcllers  control. 

"Tlic  results  of  the  drilling  on  the 
properly  as  represented  to  ii.s."  said 
.1  ,1.  Warren.  President  of  Consolid¬ 
ated  isniehers,  "were  such  as  to  vvar- 


jvvidili;;  of  33  inches  for  about  1.200  ;  i.-)  the  Tacoma  smelter  where  the 
I  ft.  of  di  iftitig.  balance  of  the  vaJues  will  he  re- 

On  the  375-ri.  horizon,  ore  values  Covered.  Meanwhile,  furUier  tests  at 
I  assaying  1  ounce  of  gold  per  ton  tin'  Trail  smelfet  will  be  carried 
have 


Toronto  Bureau  The  Financial  Times 
Toronto.  l.ake  Caswell  .Mines,  out 
Ltd.,  i.s  opening  imporlant  new  min-  •!>(' 
I'la!  sections  on  ils  properly  in  ilic 
.West  Sliining  Tree  area 
now  .'Tc  being  mapped 


, .  licen  found  over  a  distance  of  out  while  the  compim.v  conducts  ex- 

i.int  out  undertaking  a  considerable  |  ahotif  I.OuO  ft.  with  average  widths  j  poi-imonts  to  determine  the  feasibili- 
(  xpendiitire  (if  money  to  find  out  | of  2I  inchv's.  giving  indications  lhali(y  of  rrcaling  ('oncentrates  on  the 

as  lower  rfepilis  i  ground. 

Coniaeias  Veins  Extended 
By  New  Ore  Discovery 


well  the  property  would  turnlvaUie.s  will  imp 
We  have  options  on  enough  of 'are  attained, 
treasury  shares  to  full.v  equip 

ind  operate  the  mine.  If  desirable. !  drilling  has  cut  free  gold  in  the  core 
The  claims  ' and  the^c  options  will  be  e.xercised  [ below  the  37.5-ft.  level  over  n  3-ft. 
nd  ill  pro- !  if  results  of  development  are  favor-;  vein  at  depths  of  .50  and  100  ft..  Is 


350,  assays  run  between  $|o  ;; 

,  ,  .  „  ,  $30  per  ion  on  a  section  of  ''•0  ft.  n 

tort  from  portal  of  tunnel  assays  ;  Verv  interesting  in'ei  sect ;oi, 

heller  than  Uvelve  dollars  per  ton ,  3,^,;  .r, 

and  350  ft.  levels  and  the  develop 


I'he  recent  leiiort  that  diamond 


To 


to  Bureau  The  Financial  Time. 

I'oronto.  —.Additional  information 
at  hand  regarding  a  now  find  re- 


been  lost  in  getting  active  work 
Rfarlcd  on  the  Sturgeon  River  pro- 
Ite.i'iy,  vvhicii  wa.s  recently  ac(|iiired. 

V.  B.  I.yle,  .\1.K.,  who  was  formerly 
in  chiirge  of  the  comiiany's  Quebec 
property,  ha.s  a.ssemhled  :i  crew  and 
is  engaged  in  continuing  surface 
work  in  connection  with  ilie  imiiort- 
ani  looking  vein  on  liie  cltiinis  itiken 
from  till'  Wood-Brow  u  .Syndicate. 

The  vein  referred  to  litis  been  un-  ^ 

covorod  for  a  len.'giii  of  4itii  feet  aiididafe,  hut  slates  th 
traced  for  an  additional  (iOu  feel ,  ami  1  seems  to  have  mine 
is  reported  to  sliovv  free  .gold  in  a  bilities. 
number  of  places.  I'he  property  is  fully  (’(piipped 

-Afi  only  a  relatively  small  pari  Of  with  mining  iilaiil  and  camps,  and  a 
the  total  holdings  of  12  claims  vv  liieh  '  crew  of  23  men  is  employt'd  in  ex- 
adjoins  I’.  S.  .Smelters  inoporiy  on  ploratiou  and  developmeui  work. 

Ihe  east  has  so  far  been  [irospccied,  j  - - - - 

good  iiossihilities  exisi  in  connection  .  Brennan  Kenty  Concentrates 
with  the  comprehensive  stirface  work  I  Many  Surface  Showings 


cess  of  this  work  a  number  of  new  able."  i  believed  to  he  a  further  confirma- 

veiiis  have  hern  located  as  vvell  as.  O'wing  to  Ihe  inaccossitiility  of  I  tion  of  the  itieory  of  mining  en- 

a  latge  [lorphyry  mass.  So  far  t 'onr.olidaiod  ( 'hihougaimiu  Gold- i gine.ers  that  Fickle  I'rovv's  most  im- ,  ,  ,  ,  iv,  ni.ionu  u- a 
'inly  a  limited  aniouiu  of  work  has  ,  fields,  whicli  lies  approximatelv  180!portaiil  ore  lies  vvell  below  the  sur- 1  Pf”'*'''’  the.  t  on  agn.  «<•<<- 

been  done  on  the  new  finds.  ft  is  I  miles  north  of  the  (.-anadian  Nat'ional  j  face.  '»  '^e 

iho  imciitiun  To  L*oini>leto  Transcontinental  rUiilwa\',  it  will  he  - -  -  - -  Siinf;eon  Ui\er  -  • 

ami  make  a  full  survey  .a  the  pro-  necessary  to  utilize  aeroplanes  for  Good  Values  Front  Drilling  ute  p-v'^^rxlSon  'zM  vein 

petty  as  soon  as  iiossihle.  transporting  men  nml  machincrv  to;  l  .  ’  ,'VI.  ».  o  .i-i 

lioi-t  time  the  properiv.  wph  eusiomarv  e.x- 1  Tashota  Go.afields  Property  |  j  jpo  n.  past  of  the  No.  3  vein.  1  hi' 

'  vein  matter  shows  a  3  ft.  width  and 

while  assiys  are  not  availahie  at  organization  lias  already  in  hand  '  dTmiL’^'^  stringers  bring  the  total  width 

iliis  time,  good  mineralization  is  m  preiiarations  for  .starting  immedia- [  ^ie.R  depth  of  ^  ft  i  r  ”  pproxi- "" 

evidence.  Satnples  from  the  .shalt 'tdy  on  the  task  of  proving  up  tl.e  ^  ,  lev Tt  ^0(0 

returned  assays  up  to  $26  m  gold  per  ;  inters.'ctions  of  gold,  eoppor  and  i f.;,,,, 4. ids  propert'v.  hiu!'  cut  the 
‘‘"I'  ,  ,  ,  f '■‘'I''  drilling  by  .  ]  ..J...  Pi, PP,„.(lj„o  t„  ji  ,-epori 

AiTangomenis  are  heitig  made  to  (he  owners  The  Consoliiku.'d  (  hi- 1 , M-ncu'or’  I  D  ('•immiiig 
resume  underground  dev  eloimtenl  ■  iHuigaman  Goldfields  properry  i.s  The  firs '  assav  -m  "A”  vein  al 
work  on  a  large  .scale  and  sect  on.'*  joraied  on  Dore  Lake,  ahont  six  1  showed'  87  cz.  gold  over 

already  inspoeied  stiovv  imiiortani  ,„i)ps  southeas(  of  Lake  Barbeaii, :  I.  f,  ^’ipu,  wiHi  (he  fii’i  ore  width 

valm'.s.  Paul  Hediey.  .M.K.,  roceiit-  ^here,  Noranda  .Mines.  I.imited.  lasi'.'r/'i  r.  Tt.is  va’iie  aimroxiniates  < ><’ 

ly  api.ointcd  ro.sidonl  eiigincer.  has  .  spring  reported  an  ore  shoot  provi'd  i  viO  a  'piu'  first  assav  on  the  . 

not  made  a  report  on  liis  lindings  to  ,  f,„.  soo  feet  hy  drilling  to  a  donth  of  ’.ir-  *  a,.' .'nin.-n..  '.1  ../  gold  or  ap- 


ActiAze  Work  Underway  Oa 
NewRoy  Gold  Property 

Toronto  Burra, .  TIi6  ITnaivvi.M  Times  Tlic  t ll fce  V citi.s  foiind  a  short  f inm  tlic  properly.  \Vi(h  euslomary  ex- 
Toronio.  -  Officials  of  .New  Roy  ^t^o  arc  novv  under  explorai  mn  and  |  pedition.  the  ( 'on.solidated  .'^melters 
Gold  .Mines  stale  that  little  time  lia 


beyond  the  50  ft.  of  length  alrciidy 
'  revealed 

R.  11.  Hutchison,  in  charge  for 
t’oniagus.  had  a  picket  line  extend- 
«'d  east  along  the  north  44  degrees 
east  strike  of  the  No.  1  vein.  Men 
went  out  in  ihe  morning  of  Soptt'm 


11  Ins  "  for  SOO  feet  hy  drilling  to  a  depth  of  ’.jv  v  'iii' rciurns  ..51  ->/.  gold,  or 

p\,crin'‘’''I('ssi-:“^’  ,  ''’'‘''PfioPal  '  (,r-,pr„xinmlely  $18  value  io  the  ton, 

e-niakin-  1  ■  poration  has  also  been  active  in  Ihej  k  is  announced  that  sinking 


.region  for  the  past  year  or  more. 

Grange  Mine  Will  Handle 
60  Tons  Daily  by  Month  End 


and  1.100  ft,  east  the  vein  was 
found.  At  noon  the  men  returaed 
to  camp  vvifh  11  couple  of  sacks  of 
of  high  grath'  specimens.  The  vein  is 
tlie  slcifi  is  under  way  from  Ihe  standing  vertical  Much  gold  could 
second  to  the  third  level,  which  will  be  seen  and  a  -significant  point  is 
be  opened  up  at  once.  I  that  in  some  cases  it  could  be  seer, 

- —  ■  —  -  clustered  around  the  pyrite  erys- 

tals. 


(;01>’S  L.VKK  (>0LI4 


and  the  drifi  on  the  vein  in  this  lun- 
ni'I  over  full  widtii  of  drift  as.says 
eighty  nine  dollars.  The  increased 
tonnage  resulting  from  new  surface 
trenches  on  Marguarita  and  umU'r 
ground  development  I  believe  war¬ 
rants  ii.s  in  considering  milling  c.i- 
pacily  to  five  liiituired  tons  per  da.v 
especially  as  the  increase  to  idani  is 
estimated  to  only  add  fift(>en  pot 
cent,  to  origimtl  estinia'e.  Novv  out¬ 
fit  Is  opening  up  extension  of  Crown 
vein  just  north  of  our  properly  lim* 
in  crosscut  tunnel  with  results  of 
sevrutcen  dollars  per  ton. 

Minefinders  Acquire.s  Infcvest 
Montague  Mine  in  Nova  Scotia 

Further  recognition  for  the  possi¬ 
bilities  of  old  gold-mining  groups  In 
Nova  SeotIa  is  found  in  the  Ontario 
money  being  devoted  Io  development. 

Minefinders.  Ltd.,  already  a  power¬ 
ful  field  crganization  iu  several  mid- 
Canada  dovelopmenl,;.  holds  a  5()<;;. 
interest  in  the  siihsidiaiy  .Montague 
mine,  which  is  just  som,>  stx  miles 
from  the  city  of  Hallfa.v. 

The  MonitigiK',  formerlv  woiked, 
has  been  under  developiiK'ni  hy 
.Minefinders  (he  past  year,  and  is 
novv  in  gold  produetion  a(  5i.i  (o  60 

tons  daily.  The  inill-hv'ads  are  re-  ’  eomniencc  imnicvliately. 
ported  rn.ining  $6  to  $10  in  gold  per,  H  is  Interesting  to  note  that  the 
Ion.  Former  produetion  from  the  ’  drilling  crew  working  on  this  12th 
mine  by  old  methods  restilied  in  ,  well  vvill  attempt  to  establish  anew 
iibotii  50,000  ounces.  An  offienil  of  [drilling  record  for  wells  of  a  thous- 

.Minefinders  states  tlie  development  ( .and  foot  depth.  The  present  locord 
has  hern  highly  encouraging.  The  j  .stands  nt  14  days  which  is  e.xcop- 


I  meni  work  on  the  150  level  has  ex 
tended  tlie  pii'scin  ore  hod.'  over  a 
length  of  I1A0  ft.,  showing  a  vviJi'i 
.of  20  1(1  30  ft.  vviiti  a  cold  con'rn' 
of  .70  o/,,  or  alKiul  $2f  per  ’on 
luesent  price  of  gold.  " 

Empire  Natural  Gas 

Adds  to  Producing  Wells 

Toronto  Bureau  TAie  Financial  Ttmea 

Toronto.  —  Continuing  its  pro¬ 
gressive  drilling  Citmpaign  Empire 
■Natural  Gas  Limited  hits  just  added 
another  producer  to  ils  siring  of 
wells  in  Hnldimand  County.  Arrord- 
iiig  to  reports  from  the  company. 
,  tests  on  the  new  welt  show  an  ini- 
'  fiat  flow  of  approximately  two  hun- 
I  lin'd  thousand  ruhic  feet  daily. 
!  This  brings  tlie  aggregate  capacity 
i  of  Empire's  ton  wells  to  approxini- 
jaiely  twz»  million  cubic  feel  of  gas 
per  day. 

i  Empire  (  ontinue.s  to  use  two  drill¬ 
ing  crews  and  If  is  expected  that 
No  11  well  will  be  completed  in 
.  ahotit  six  (lays  time.  Empire’s 
12ih  well  has  already  been  spotted 
:  by  Frank  L.  .lainos.  B.Sc..  the  com¬ 
pany’s  geologist,  and  drilling  will 


.Moniaguo  repre.scnts  four  group.s  In 
the  section,  nnd  the  three  other 
properties  are  !('  he  developed  in 
order,  and  formed  into  one  large 
unit. 


tionally  fast  time,  but  Empire's  No. 
1  crew  using  n  new  and  greatly  Im¬ 
proved  type  of  drilling  rig  is  out  to 
bring  in  Empire  No.  12  within  12 
days  time. 


planiK'd  for  coining  months 

WainwTi,:»ht  West  Oi!  Brinrfs 


Toronto  Bureau  The  Financial  Time. 
Toronii'). — With  the  completion  ol 
In  Another  Texas  Producer  :  iicrmanent  camps  and  sufficient 
—  -  'supplies  Io  carry  the  staff  till  ff'<^ 

new  jciir.  tfie  crew  of  fifti'en  men 
working  under  the  direction  of  -I- 
Kenty  on  Cascy  Contact's  Brcnnan- 
Keuiy  venture  in  Stiirgeoi)  River, 
are  concentrating  on  opening  up 
Ilie  minierous  surface  showings 
which  had  consideralile  to  do  with 
starting  the  "rush"  info  thr  area. 

Word  received  hy  head  office  from 
J.  Kenty  .says  lliat  the  .No.  1  vein 
tuts  now  been  ojicned  for  a  distance 
of  300  feet  vvitli  both  ends  oitcn  and 


Toronto.  .Accv’rding  to  advir(' re¬ 
ceived.  Wainwi'iglit  West  (>il.s.  now 
the  Texas-t  anadian  Oil  Corp..  lias 
brought  ill  another  produciii.g  well  in 
East  Texas.  Tliis  hiings  ihe  lotiil 
jirodiicing  wells  owned  and  oiicrat- 
('d  lit)  to  17,  and  work  is  .steadily 
progressing  towards  the  oh’ecliveof 
30  wells  tiefore  the  etid  ot  the  c.oin- 
Iiany's  fiscal  year,  M’cll  .No  17  js 
reported  to  have  an  hourly  flow  of 
700  barrels,  aud  tl'.c  ('1  i.s  reiioried 
ns  of  tlie  same  high  ? 

(iroven  area  of  the 
field. 


Vancouver,  B.C.  -  With  plum  h.  R.  Drummond -Htiy.  vlce-presi- 
ciiangoa  almost  completed  and  the !  dent  of  God’s  Lake  Gold  Alines,  re¬ 
new  .Marcey  mill  expected  to  be  oper- j  ports  that  ia  the  week  of  September 
ating  shortly  after  the  20th  of  Ocio-  1  3P(h  jq  October  6fh  a  new  zire  shoot 
her.  Grange  Mines  Ltd.,  on  Kelly  |  opened  np  on  the  first  level. 

Creek,  near  Clinton,  is  expected  to  1  has  been  dcvelo|ied  so  far  to 


he  operating  on  a  basis  of  60  tons  a 
day  by  the  end  of  tfie  month.  .At 
Ihe  present  time  the  mill  is  treating 
between  25  and  30  tons  of  ore  a  day, 
witii  niillheads  maintaining  their 
average  value  of  just  under  one 
ounce  of  gold  tier  ton.  The  new 
Marcey  unity  is  at  the  property, 
foundations  laid  and  installation 


a  length  of  3'J.D  feel.  4.8  feet  In 
vvidtli.  averaging  .31  ounces  in  value. 

The  ore  shoot  on  the  second  level 
was  increased  by  36.7  feet  in  length 
with  a  width  of  4.5  feet  and  an  av-  ; 
erage  value  of  .ID  nunci's.  j 

E.  L.  Brown,  M.E.,  niaaagor.  is  1 
.'low  in  the  East  looking  at  equip¬ 
ment  required  tor  next  year.  Dr. 

Chaee  re-  : 


completed.  ,  -  ,  r* 

Development  of  the  vein  on  the  j  Thomas  Hogg  and  ''  y 
sixth  level  is  conlinuiug.  with  a  total  cenfly  returned  from  the  property, 
of  over  350  feet  of  drifting  now  com-  I  where  they  finally  review'od  the 
plcted  and  the  vein  showing  strong-  j  plans  for  the  developniciil  of  li.vdro- 
rade  tis  in  the  I  that  the  vein  jians  gold  frecl.v  ovcrjiy  in  both  faces.  Raising  has  been  [  electric  iiower  on  the  Island  *-*y8e 
Kai>t  Texas  j  this  len.^tli.  In  tlie  last,  fifty  feet  startoii  to  delormine  the  extent  of  ;  River,  where  lt)00  h  i>  bcins  do- 

1  of  trenching  a  vein  width  of  over  I  the  ore  body  above  the  .sixth  level,  ^eloped  immediately. 


ONTARIO  MINING  EXCHANGE 

LIMITED 


Announces  that  it  is  open  to  receive 
confidential  applications 
for  membership 


Telephone:  ELgin  1158 


rrmpornry  OWiie: 


Ontario  Minins  Eachanga  Llmitad 

21  King  St.  E.,  Toronto 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


QUEBEC  MINERAL 
OUTPUT  IN  1933 
UP  9.6  P.C  VALUE 


TENTATIVE  DATE  jVIDETTE  OUTPUT 
V  MINE  CONVENTION  UP  IN  SEPTEMBER 


Mining  and  Oil  Briefs 


Winnipeg  March  Production  Valued  at  $14,242 


12,  13  and  14  Subject  to 
Elxecutive  Approval 


AMIT\  —  Amity  Gold  Mines,  Ltil.,  the  Slurgreon  River  pold  are.i  sitnat- 
is  ttie  new  eonnianv  succcedins  Ai7iit.v  ed  adjoining  and  between  'Sttirseon 
t'opper  &  Oolti  Mines  It  will  have  Ftixor  Gold  Mines  (ConiaRas  option). 
.'J.odo.oon  sliair  <apitai  There  were  and  the  Rrenna n- Kent v  property. 


PIseael  af  >>40  -d"JT.t!7K  of  the  <dd  company  shares!  which  is  under  opfion  to  C.asey  Ci.ii-  : ^ 

figure  riacea  ai  issued  Shareholdeis  are  advised  th.atitact.  The  Maejoe  propeiiy  was  stali-lof  .Mininp:  a 


n  I  Winnipeg.  Bureau  The  Financial  Time* 

'• ,  Winnipeg.  —  Tlic  annual  cpncra! 
J  iconvontion  of  ilio  Canadian  Insiimi<’ 


— Prospectors  Are 
Busy 

TREND  TURNED  IN  MARCH 


— Developing  Monashee 
Mine 

Vancotiver.  li.C.— Septembor  pro- 
(liiftion  al.Vidotle  Gold  .Minos  Md..  j 
near  Sat  tiiiii.  w;is  .sli.chtl.v  ahead  of  j 
.AiiRtist  output,  it  is  roporiod.  al-  | 
tlioiiph  it  scries  of  minor  mishaps  I 


For  latest  information  and 
accurate  quotations  on  all 

UNLISTED 
MINING  SECURITIES 

Write  Wire 

KIRK  HAM,  SCANLON  CO.,  Limited 

INVESTMENT  .SECURITIES 

30iJ  nVT  ST.  WAterloy  .1041  TOROVTO 


issued  Shareholdeis  are  advised  th.ntltact.  The  Maejoe  propeiiy  was  stali-lof  .Mininp;  and  Mctalllirpy  will  he  .  nninnt  it  i«i  rcnoricd  .nl- 

exchanpe  can  now  he  made  on  sh,are,e,l  for  the  .lomac  Svndieate  hy  retelip],)  winniup”  oil  Al-irch  I’  li  '''-'IS'  output,  it.  I 
for  share  basi.s  by  depo.sititiR  eertifi- I  MeDonniiKh.  I-rospeet  Inp  on  I  he  pro-  |  ..  .  jp  tho^o  ,Hlo«  moot  willVlIlc  though  a  SCfiCS  of  minor  mishaps 

Previously,  while  t-he  exchan-  perly  losiiltod  in  {^<*1(1  horirin:;  quartz"  “  inCb»C  (lati  s  moot  with  iiu 

ce  had  been  sanelion^d.  shareholders  j  veins  heiiig"  found  in  Ihror  plat'f'.s  and  ,  of  llio  InsfilUtC  oxOflH  i' tno  nionlli  a^^Uin  Ctllison  con- 

wore  noi  aeitiaiiy  hnvinc:  ifieir  sharvft.n  erew  is  now  al  work  strirf»inc  I  in  Montreal  The  dates  wore  pro*  siciorable  loss  of  time.  Production 
rxehanaed.  althouffli  inlrr»‘sts  tool  i  those  vein.s  Mfic.ior  is  rapilallzed  innf.lwwAii  .if  the  f4>r  Vil‘'USl  was  valued  at  $1T212. 

been  ral.sinc  finiinces  bv  selliiu;  new  i  :t.r.O0.ft00  shares  SI  nnr  of  which  ^  lunclieou  meeting  oI  M<  loi  -\ii,-,um  \wt>  wiiui-u 

shares,  1. 500.000  have  been  issued  for  i-i,,*  i  branch  held  in  the  St.  I!c-  XaJue.'^  are  understood  to  be  main- 

- — •  ;  uroperiy  and  are  poob  d  for  a  in  ritHi  I ^is  liotcl  here,  with  .lobn  Drysbrou^h-  uiiiiin.^  a  level  of  just  under  1  o/,. 


Quebec.— An  increase  of  9.B  per  j  -  ;  property  nlid  are 'poo'ied'7oi  a'  i.erio'd  Skis  botel  here,  with  .lobri  DrvsbnuiKh,  lainiiiK  a  level  of  .hist  under  1  o/,. 

cent,  in  value  of  output  Is  recorded,  An.AXAi'  GOi.n  —  rnders:ronod  i  <>f  1S  months.  Gne  million  .share.s  ntihranch  ebairman  presidine  por  ton.  with  the  concentration  ratio 

in  the  report  issued  by  A.  O.  Du-  ,  for‘;;;^b/':7,7?;7^  nans  for  the  convcniion  were ,  averayinK  oadi, 

fresne  director  of  mines  covert.iK  t'ruiinc  in  i:oii>n  townshli>.  close  t-,. !  *  fo  ■  Toronto.  isludiod  .and  a  tentative  proKiammc  bciiiK  carrud  Readily  foiw.tid  on 

,  the  .lii'Wa ti ers  tb'id  Mines,  is  con-;  -  -  Idrawn  up.  I’.esidos  Ibc  mtlin  fca-,il)o  secomi  tind  third  levels,  with 

mlninK  actUitles  in  the  province  or  tinuiiiK  with  Rood  results.  ,1.  t'.  ;  viat- a-i,ac.-  gomi  sa  mih  aT'i-:  — ‘lures  of  the  conveullon  ---  reprcscii- i  diamond  drillinu  and  hlockinK  onl 
Quebec  durins  liirdl.  w77u  on  ^he^mVpefo  nom^'iemKi'^^'i’*"  "f  'C<'hnical  papers  ami  dir-jof  new  ore  heiuK  carried  on  at  a 

This  ropon  deals  with  mililiiK  local  offieial.s  states,  cluit  the  facell.ar  that  llllis  M'  \'ipond  had  iioen  '  eussion  of  the  many  phases  of  Ihc  I  sat  i.'facloi  v  pace.  I  he  company 

. . r.,t  ,,-t.ilo  of  the  raise  on  ■ir  vein  10  feet  above  np[>oinle. I  superintendent  in  e.  .niplet  r  '  mininK  Indtislrv  Iho  M.a  n  iloha  '  road  from  Tohacco  Flats  to  I  he  mine 

operation.s  and  stalisliis  .1  j  the  t'Ot’-drift  on  the  L’.Mt-ft  horizon  |  eharpe  of  devel.ipment  on  their  l.oim  ]  pram  h  has  plaiincil  a  Ihrce-dac  on- i  is  now  within  .11/^  miles  of  Ihc  pro- 

■  n  ♦VxitA  /TfAiirutA  fif  thp  nrpsi'^nt  vf^iir  in  orp  H.nd  lo<>ks  vo•^^'  intcrrs*t“  j  p!f4p»*rt\'  I*prni'inpnt  rjiiT4i>.'<  hi'p  .  •  *  ^  *  ■  »  . 

in  the  cour  P  ^  |  ihh  S;i!nplp.s  hnvp  L»PPU  l.ikoii  and  now  und.'i*  mnsl  rurl-ion  and  a  o  roup  '  *^^**^'*'*^*^^*  programme.  ,  ■  «  ,,  , 

the  acMviiv  reenrded  in  ih»‘  year  j  rpsultj*  of  a.«?say.s  will  be  mado  nvail-  of  K  lu^n  arr  (•arr^•in{r  <»n  operations,  i  'ITiis  will  include  a  cabaret  on  the,  X  idertc  G(dd  also  controls  the 
lO-’i  has  in  ccriain  casp.s  iiirticd  '.'‘''l'  V''"  "t'‘I  is  planned  lo  '.m  roase  this  crow  ,  first  evcniiiK,  a  smoker  on  the  second  I  .Monaslicc  Mine  under  an  option 

imi  ,  real  ,.oo„,  ,l„.  lie.O  t.ro.e.  !  S!;  I-  l  ir;;-";, ,T":  “S"';,"  i””"  »  "oner  . . .  „„  '  ,.free,„en,  rlvina  ,l,er„  .  «»  ner  ee,,,. 

fHat  Tuinin«  indiisirv  in  thi.*^  'ulups  running  arouiul  t..  ?ld  i:.  ?jnd  tost  piis  roniplotod  nt  intprvals  I  addition  Ihoro  will  he  two  lunch- :  interest.  Ihc  Monashee.  neat  \oi- 


■^corded  [  Ai>.%\.4r  lioi.n  —  ('ndpr^roimd  i  <»f  tS  months.  Dnr  million  .«h;irps  fiUhranch  cliairman  presiding  per  ton.  with  the  concentration  ratio 

a- nan,  ,i,e  ,ere,avera,i„a 

nvert.iK  cruiinc  in  Roiitn  tewnshlj).  close  t«,> !  *  Go  ,  Toronto.  I  studied  and  a  tentalivp  iiroKi  nnimc  heiiiK  famed  steadily  foitt.tid  on 

,  the  .lii'Wa ti ers  tii'id  Mines,  is  con-;  -  -  Idrawn  up.  I’.esidos  Ihc  mtlin  fea-,ilio  secomi  tind  third  levels,  with 

Ince  or  tinulnR  with  Rood  results.  ,1.  G.  ;  vi AT- A-i.AC  GOMi  SAMiH  AT'i'.  — ‘luros  of  the  eonveullon  ---  renrescii- :  flinmond  drillinu  and  hlockinK  onl 
ou7he^.nVpeft7:  in  '’f  'cohnical  papers  ami  dis-jof  new  ore  heinK  carried  on  at  a 

milllllK  local  officiahs  stales,  fluit  the  face  l.ac  that  lillis  M'  \'ipond  had  hcen  '  ^nsshm  of  the  many  phases  of  Ihc  I  sati.'  faclory  pace,  I  lie  company 
d  while  'Tliove  nppninie.l  soperintendent  in  c. .niplet e  '  mininK  Indtislrv  Iho  M.a a iloha  '  road  from  Tohacfo  Flats  to  the  mine 

! "'I  <7vch.pmeMt  on  their  l."nR  1  i.r;,,,,  !,  has  planned  a  Ihree-day  en-iis  now  within  .II.4  miles  of  the  pro- 


FIRST 

HAND 

MINE 


the  activity  recorded  in  ih»*  year  j  r^^suUs**  of  a.«?say.s 
lO.II  has  in  eeriain  case.s  Iiitned  , 
into  a  real  boom,  the  ire.id  proves  uate  in  driftiiiR 
that  tJie  minins  indusiry  in  tliis  'aloe.s  runninR  a 
province  is  now  aruonu  ihe  leaders  ,  70 

with  an  admittedly  hopeful  tuiiire  Ai.^irnnACii  < 


IIIK  Samples  have  been  l.aken  and  now  under  const  ruefinn  and  a  Rroup  leriilinmcni  proKfammC. 
year  j  results  of  .-issays  will  be  marie  avail-  ,.f  s  lupn  are  carry  itiR  on  operations.!  This  will  include  a  eahtirct 
rued  V'"’  '"“'''r, "t'*I  hi'"’'’cd  lo  increase  this  crow  |  first  fveniiiK,  a  smoker  on  the  1 

j  feel'  of  oto  has  been  openeil  up  to  1  uimedia  tely  .  The  main  vein  has  now:„,,j  fiinrioT'  on. I  a. moo  ....  (I... 
oves  ,Uat'‘  in  driftiiiR  operations.  wint:l>een  tr.'iceil  |.>  a  leiiRtli  of  s’On  ft  ,  1'^*'^  ’*  .anti  dancC  on  III* 


\'alups  runninR  around  J.I.S.'i  t"  51U  I.'i  anrl  test  pii..  completed  at  interval.- 
acr'o.*«i<  a  wiUth  of  J  lu  3  tp*'!  I  wicli  .'<;i f i.<fact4>rv  r»'suils  Tt’p  diror- 


u.n  nn  aoiniucuiy  Mopvim  ,  ,4 i..*rnii,4rii  <;oi.n  >iiM>  —  a 

There  whs  .t  prcliniiiiary  rciH)ri  ;pro;;TPs.'<  report  lo  Itie  sharehoMors  '  natc 
issued  m  March  buL  (he  present  -\l.-rhbHch  c;oM  Mines.  Ltd.  in 

.  .  ,,  ..taU  I  IvirUland  Lake  twi'H.  *>vF‘r  rh^  sujn  i- :  < 

nne  contains  rcvi.se.l  li.i^iiie.s  aiiu  !  Aisrhbm  h.  prrsi<P'nt.  si.-ur.-4: 

supersedes  all  otiiors.  jlhat  a  t  rossout  has  hrvn  <'nniplrtrU  ■  oi 

Reviewins  iho  miniiiR  ope.ratio.is,  ;  for  about  3oa  ft.  on  the  Fl.'.-rt.  level.  ^  \  si 

,  3."-  .  ,  .1,  ,1  and  a  vrin  jnlrrct'ptrU  in  this  rro>s-  hnlU 

the  report  first  states  ih.ii  f<’l!oyv-l  „.idth.s  of  from  l.-o,, 

inK  lower  fiKUros  lor  three  \ear.s||,,  x  ,.,.,rried  rooU  mincrali/.a- ;  win 

followlHK  lOk’li,  there  has  heen  an  j  lion 

,  '  »  no  -  ii.oviio..  new  vein  on  t'he  surface  -one 

incre.ise  of  h.fi  per  cent  m  Hn’ 'dlnr  |  ,,,,  shaf 

of  the  output  in  irt3;l  the  hotal  j  „  as  partly  de\.  loped,  ami  is  teporl 

vallio  advaneiUK  from  $.’.T.hS3.l'i>l)  to  |  ed  to  slo  w  free  Rold,  .\nother  ven 

$2S,OtH.r74d.  SeitinK  March.  IT:::.  ! '';,,,Vn7,t'';.7y,',7^ 

Ihe  turn  for  the  indusiry.  the  re- ,  $  '4  yu  lo  the  ton.  .  orrent  roUI  pric. 

port  adds,  that  from  that  time  iho  j  across  a  width  of  'i  ft  .  Mr.  Als'-h 

improyement  was  notleeahle  F’-irh  | 


month.  i  tors'  meetinR  held  iml'  looR  ago  ala  loan, ana  shares  of  the  atnoiiiil  le-  '''s  lo  he  shown  at  the  eon  veni  ion 

r.a  the  period  under  review,  iheieontraet  was  .awarded  for  the  eeived  from  the  piirehaser  are  poole.l  In  addition  lo  Ihc  mailt  proKIiimmc 

value  of  metals  increased  17  per  , ;';:,/';:':7,;7/und7r' way  7r''nm,m’m7'%;7;  '”-^'')osed  m  arranKc  trips  into 

rent.,  and  non-metals  K4  per  cent.,  iipe  pre.-em  time.  -ale  ,.f  stiares  of  the  tuir.-haseT"  was  ''urioii.s  mimiiK  tireas  of  ilio 

hut  Ihe  value  of  the  output  of  |  . .  -  ajso  passed  upon.  Furrhet.  the  Oro  province. 

huildinc  materials  decreased  2‘)  per  :  Boi'SfU  kt  ..  \fier  experieneinR  Grand,.  ashcfi  .  'i  ijg  followlnK  coimninee  <  h;tir- 

rent.,  affectins  the  value  of  the  w!.ll'p\'.'“";r,''7he'"im^^  The  ! '■nterinR’  imo  a"  , option’  p."  mlr^hase  i  ""‘“•'c  named:  General  dmirman 

total  output.  which  otherwise  I  Hoosquet  Gold  Mines,  in  the:  from  (Vnir.al  .Manitoba  .Mines.  I,t,i  of  coinniil  lees,  .lohn  Dr.y  .shroilKh ; 

would  have  reached  a  miien  higher  West  River  area,  near  .McMIll  in  Gold  ;  the  tirppertv  l.n.-,\vn  as  the  .Solo  Rroiip  finance,  n.  .1.  Kennedv;  smokinu 

figure  V'tGng  a  .smiion  at  the;. •!  m.ninR  claims  'concert.  A.  A.  I’aoli;  dinner  ami 

300-ft  l<*vel  Dunnji  nf'Xt  Iho  — — — —  /aha*  ej  o  ■  t  '• 

Reffardinp  the  value  of  the  output  ni'ct-r  oompumun  the  .«uiup.  ^  roi  xdmaklk  —  poimUiTiaUer  H  hervice.  J.  vS. 

of  building  material  the  report  lateral  work  will  he  started  on  the  j  Gold  Aimes.  Eld  .  will  electrif.v  Us  :  exhibits.  .•\.  .V.  .Met 'oubre.v. 

forpcrsts  however  a  oiiiek  turn  as  "rw  level.  The  new  vein,  entirely  oiiei  .'itioiis,  it  is  announced  follow  iiiR  ,  teelinieiil  papers  and  proKramme. 

rorccdsts.  However  a  qtUCK  urn  as  Rivers  vem.  remained!  a  directois'  meetiiiR.  .Senator  Get  a  id  '  Op-mi-c  F  Cole-  reerni  ion  II  V 

a  shorfaKe  of  both  industrial  and  ,he  shaft  for  approximately  100  I  \  White,  pre.solent  of  the  company.  ^  ,,  7  o"'  ,V  , 

,  residential  construction  Is  foreseen,  feet.  Channel  assa.vs  Rave  1  82  oz.  1  presided  .AmuiR  others  present’  were  ,  ’  *  utiimond- lja>  :  lublicity.  I-  \. 

-  gold  per  Ion  over  a  width  of  R.  iJawson  nianaRing  director:  .),  Seibert :  and  cabaret.  G.  .M.  Hull. 

.Metallic  Minerals  ,  mcties.  I.ionel  Brooke.  president  d’aiker  Heriiy.  II.  Hurry  and  .lames;  ('oniniil  lees  will  report  on  IllCir 


If  2  to  3  feet  Iwit’ii  satisfactory  results  The  direr-  con  meciinKs.  A  feature  of  ihc  pro-  uoti  in  llio  Okanagan  di.striet.  is  r:i- 

__  tors  MOW  have  under  considerai  ion  j  pi-.,m,„p  ^^-in  },p  ,|7e  final  Riinic  in,pidl.\  iipproachlng  the  most  inlerest- 

Vr-'he'M;:.!:^p77e,.::i 77  Mld-oanada  Mining  Hockey  ica-jing  stage  in  i,s  history.  operated: 

Id  Mines.  I.td  .  m  ihejdepiii.  and  an  nnouneemeni  in  this  re-  KUC  for  the  .1.  D.  Perrin  Irophy.  Ihe  many  years  ago  hy  private  intcrc.sis, 
irea.  over  the  siRii-i- j  ga '  <>  's  exjieeted  lo  he  made  .shortly.  '  league  is  composed  of  two  sect  ions  '  it  was  closed  down  owing  to  the 

laeh,  president,  siate.s  :  - -  idrawn  from  the  fenlral  Maiiiioha  '  i lien  existing  price  of  gold  and  in- 

':;n^h\7■^j^::7h7e777.^'lolm!u^Rem^'7l'm^^^^  .areas  efficient  recovery.  When  it  was, 

■eepied  in  this  cross- j  lo.iders  ..f  Gio  Grande  neveiopmen t  i winners  in  e.vch  seciion  wtll  lakcii  over  hy  the  present  nper.atnrs  ; 

ed  width.s  "f  from  I'l'Go..  i,i,i  was  iiehl  this  week  in  '  play  off  here  before  the  meml'cis  of 'a  suhstanti;il  tonnage  of  commerei.nl  I 

-ie,t  Ro.id  mim  ralu'.a- ;  WlnnipcR.  to  consider  Ihe  sale  of  ihe;(|ie  Inslittltc.  !  grade  ofC  was  already  opened  up  hy  ^ 

I -In  on  t'he  siirfai  e  -on,e  r.7i77sT!m(r  G-Ut^  M'ine"s"''i,t.L''''' a'"  h!-7  i  '•'•'f'  meeting  heard  a  repori  from  Munnels.  This  reserve  i.s  now  being 
'  tiie  sooth  of  the  shaft  law  firovhiinu  for  the  .sale  of  the.' A.  A.  .McFouhroy.  ch.e.irnuin  of  iho,r;tpidl>  increased.  “ 

loped,  and  is  tep,.ri-  properiv  to  Ihe  new  company  in  eon  -  ,  exh  ibil  s  commillee  A  Paoli  and'  The  No.  :{  level  itinnel  is  now  in  , 

,hV‘7h7n  ^h77  7;;7;"';;7"’a7:u!,i;Mir'’  "-ere  namd  p.  a,-,  win.  7,  dIstamT  of  Tuu  fee.  whh  the  aver-  ' 

values  a-s  high  as  Mine.«  pf  the  li.i hiiif ie.-i  of  o-o  .Met Oubrey  to  iriiervieu  pros- ,  ago  width  of  Ihe  vein  still  eontinu- 

1,  current  gold  price.  :  i and-,  was  dealt  witli  by  sliarehohl- ' peef  ive  e.xhihilois  It  is  filamted  also  !  iiig  at  three  feet  .After  iiassiiig  the 
.,f  1;  ft  .  Mr.  Als'-h- j -I  s  and  an  ngreement  between  the  („  Rp  (|ie  federii!  a.td  pi  o\  incittl  !  iirdi  fool  point  values  lucrcased  | 
te.l  that  al  a  direr- j '.Ame'rh"an  1  n  ves7  rnTm^^  Htd7‘\v'mrM7y7  ""'.P^nmenl.s  to  ruinish  m  met  al  rx- ;  si  ighi  ly ,  allhough  sources  close  to  i 


Information  gathered  direct 
from  the  mines. 

Opinion  ha.sed  on  1 5  years 
of  close  contact  with  minins 


NORTHERN  MINER 

TORONTO  $3  a  year 

largest  Mining  Circulation  in  Canals 


Market  Record 


reive.!  frein  Ihe  purchaser  are  poole.l  In  addition  lo  Ihc  mailt  pi ogiiimme  !  I  iciihir  altonlion  is  being  paid  to 

u'smt  '■to’’7's"s7sr  "'’''r""  ’‘'’''‘r",,''"  i'  proposed  m  arran.ge  trit.s  inio  this.  The  over-all  average  for  the  ivaitio  GoM 
-■ale  ,.f  sti.ores  !>f  the' nii'is  b'aseT"  wC  dif  'ariou.s  mipiiig  tiroas  of  llio  first  B.'ii')  feel  of  tunnel  is  ofliciitlly  Ha,;.iiea.-  rimo 


BOI'SfU  KT  --  \fler  experieneinR 
sonio  tmlovrsHen  Uiffifulty  dn^  (o  , 
w.'itei  iti  flip  dpcppnintc  »‘f  thf 


rr?tir\’  tbr  .'U'tion 


^p-joxhibiis  comniitU’O.  A.  A.  ri'oii  and  1'he  No.  2  IovpI  lunnol  is  now  in 

"'''.  '.I.  S.  Morrey  were  named  to  aci  with  :i  distance  of  Tuu  feet  wilh  the  aver-lAlax  Od 

,':j:p  Mr.  .McGoubrey  to  iriiervieu  |)ros- ,  ago  width  iif  Ihe  vein  still  eontinu- j  Algonm  ..  . 

.1.1- 'peclive  e.xhihilois  It  is  planned  also.ing  al  three  feet  After  passing  ''c'tA 

the  („  104  Re  the  federii!  a.nd  pi inciitp  li.'di-fool  point  values  |  Anuty^ c'^'peT  ,  . 

governments  to  rui  nish  mmeiiti  ex-  slightly,  iilihotigli  sources  close  to  i  a,, -k,  i  luroman 
I,.-  lOs  to  he  shown  al  the  convenlion  the  management  stale  llmt  no  P-Ar-lArei  Mim-* 


lii’st  fo<'(  of  funnel  is  nfiicially  iHdiTfitortc  Unmn 

siaioti  to  he  siil.i’u  with  IPn.unn  tons  j 

so  far  indirated  hy  thi.s  yvork.  i  ^^i' r 


rent.,  affecting  tne  value  oi  '"e  ,i,.,.p„'n,nR  "f  the  '■nterinR  i.iir.  nr,  option  t-  pi.r<h,'is"l"7n  wet c  named, 

total  output.  which  otherwise  ,  Housquet  Gold  Mines,  in  the:  from  (Vnu-.al  .Man i toh.-t  .Mine-!,  t.t.i  t)f  eoinniil lees,  .li 

would  have  reached  a  inuen  higher  i  West  River  area,  near  .McMIll  in  Gold  ;  the  tiropertv  l,n.-,wn  as  the  .Solo  groiip  finance,  n.  .1.  K' 

1  Mines,  is  cutting  a  .station  .at  the"!  mining  claims  'eoneert  A  A  ri, 

figure.  !  300- ft.  level.  IVuring  Abe  next  two!  Hnnop  C-  u  Ari.v. 

Regarding  the  value  of  the  output  1  ,4  pp^s.  .aftir  eompletion  -r  the  .«ump.  .  I’OI  XDMAM’IK  —  I’oun.Imaker  '  •  H.  Altut 

of  building  material  the  report  |  lateral  work  will  he  siait-d  on  the  j  Gold  Alme.s.  Hid  .  will  electrif.v  Rs  Morrey;  exhibits. 
forPC'ists  however  a  oiiiek  turn  as  The  new  vein,  entirely  |  oiiei  ations.  it  is  announced  follow  iiiR  .  leelmieiil  papers 

TOrCCdStS,  IlOwever,  a  quicii  lUrD  fpnm  r'iv#»r<  \rin.  renK4inod  a  dil’F'i'tois  ni.Ttini*  Sctwitfn-  #  :.vt  .4  i.i  ‘  _  ... 


Metallic  Minerals 

The  total  value  of  the  metallic 
nilaeral  production  in  1933  retiched 


BLR-I.EA'  1.0  Mi 


Jie.seo.oil,  compared  wth  $13,914.-  {song  Lao  Gold  Mine.s  fon 
nen  4  tnA.,  ij  e,  Gong  Lac  Extension  S\  ndi 


I  Taylur.  ’'PIif*  dii  rctors  Irff  lat^  UiN  t  i  «  •  ^ 

:week  for  an  inspection  of  the  p,-..-  requirements  al  a  meeting  of 

Riir-iey  I  pert.\  The  directors  decided  t,.  go^be  braiieb  10  be  called  in  a  month's 
■I'ly  Li I't le  ■  a li eatf  witii  installation  of  a  e.inittlefe  i  1  inie. 


OPS  4  .oo..  .-o  e-  I  rsoiiR  1.410  cx iriisioii  .......4.10.-.  o .1  -  - 1  ee 1 1  ica I  plant'  for  undergrotiiid  de- : 

ORf)  in  19o2.  Gold  HCCOUDtOd  for  QtjKAp  C(»inpany  tliat  has  piiit'i'fil  iho  N^'Iopriioii i.  , 

$i0.950,.540.  including  the  exchange  sturgeon  River  area.  According  I"  - 

equalization;  copper  for  .$5,214,177.  official  word  the  eoinp.iny  is  ac,,ui.  -  .  JIEXtt  —  With  producion  of  $,'!t.- i 
A  .  *  1  »  -A /xrtft  *.01  ing  a  fi:rt>up  of  o  w^^ll  h>oat^ii  t  -  •<*  rn  J-ho  days  hi  ^♦'pelnbF'r.  lien** 

Asbestos  value  from  $3,039,421  m  the  area  un  the  Little  Long  l.ac  Gold  Mines  made  the  best  daily  pro-  | 
1932  rose  to  $3,211,177  in  1933.  There  property,  over  2, non  feet'  of  Striiiping.  duction  lecoid  in  its  history  Meld' 

was  a  decrease  in  all  building  ina-  trenching  and  test-pitting  ha.’4  he.n  hack  hy  lack  of  power,  due  to  the 


HURONIAN  MINING 
FINANCING  VIGOUR 

Officials  Confirm  Deal  Calling 
For  Initial  Payment  of 
$50,000 

Toronto  Bureau  The  Financial  Times 


|B.4st’  Metals  .  .. 

jBcrii  and  Rnd.  . 

Bii'  Missouri 

niThjo  . 

B  R.  \  Gold  Mire^ 
IB.-rflffpe  Mutes  Ltd.  . 

Bt Itislj  IVniifuoi't  .  . 

1  Bui  Itilo  ('fin.  C.  M .  . 
Bunlu'.r  IIiM  Lx  ... 

Brndi.m . 

jButtalo  ,'\nkt»rite  .  . 

‘  I  rtl'.Mrx-  rtful  l.d.  .  .  . 

C.ilnionf  OiU 
('.in  MiLi-ttc  C  M  . 
|('.inxm  Mote-iN  ..  .. 

('nrihoo  G-'hl  CJiirtit/. 
Ca.Hl  Ir-  r  rel  howrt\' 
Cenfrcil  F^.il.  Gold  M 
I  ('hiljoup'iniau  Pros.  ,  , 


equalization;  copper  for  $5,214,177. 
.Asbestos  value  from  $3,039,721  in 


terials  except  lime,  sand  and  gravel. 


trenching  and  test-pitting  lias  heen  I'.'tck  li.v  lack  of  power,  due  to  ilie 
completed  on  a  miiieralizeii  shear.'il  law  stagi'  ..f  .Slieep  Greiek  It  Ire.ate.l 
zone  running  across  th*'  ground.  .\  lOt.8  tons  daily,  or  at-  the  rate  of. 

An  interesting  feature  was  that  in  program  of  .Hamond  drilling  t..  i).'':i.ni  tons  for  a  full  month  of  :!i)l,.,  _.  ‘  _  ueai  wiiicn  calls  to 

the  year  1933  the  number  of  men  •■^farted  immediately  after  the  freeze-  da.y  .s.  .Vs.suining  maintenance  ..f  the  Normal  Operations  Expected  ;  ment  of  $50,000  lo 

,  .  ,  J  .  nan,  o P  has  been  recommended  hv  the  eit-  same  tale  with  the  same  aveiagc:  c  r  I  i-  i  '  ii’iion  fnllnwed  l.v  < 

employed  increased  from  9,821  to  g.}neer  m  charge  of  operations.  ;  vaiue.s  of  $24  a  ton.  the  plant  has  de-  Soon — Exploration  Is  pai„n.  lollottld  h>  . 

10.737,  despite  the  fact  that  the  - - -  numstraied  its  ability  to  produce  at:  Proceedintx  ,  cveiy  hO  da>s,  spr 

early  part  of  Ihe  year  was  the  worst  cariboo  —  Bullion  production  of  ‘1’''  $,.=1,100  montiily,  m  over;  _  .riods.  In  return.  Hi 

,  ,  .u  J  the  I  ariboo  Gold  Quartz  lor  ilie  <!hio.000  annually  which  is  considei-l  -  :  finwti  Vi<'r»m'  Mines 

FlDCP  th6  beginning  of  th©  d^pr^S-  ruonth  of  Sept»*ltiber  ainoiinted  i<)'al>ly  above  any  prev'iou.'A  aucomph^h-  •  Toronto  Bureau  The  Financial  Timei  ,  i  i-*  n 

Sion.  1.7;>l  ounces  a.s  compared  with  1 ,3:17  ’  nt'-nt.  j  Oner-ition  nf  the  new  "'  IMlow 

N'orth-western  Oiiehee  develoned  "i  .\ugu.st.  wire  advice.s  from,  - -  '  loionto.  Upcr.ilioii  nl  tlie  new  payu^cuicj  Qjp  ; 

.  orin-western  Queuee  deveiopeu  van^„„ve,.  ipis  week  state.  Thi.s  is  Hoi  1  v  rewaiui  —  Diillins  ,.f  itiill  at  the  (  ascy  bununit  Gold  .Mine,  f  ,  ,  . 

great,  activity  amongst  prospectors  p,  ,,he  highest  output  in  the  ihe  fifth  h-ie  on  the  Uouyn  R.-itaid  i  which  ba.s  been  turning  .over  for  :  7!^'  , J"' 

with  the  result  that  11.211  claims  history  of  the  mine,  and  with  gold  , '.old  .Mines  propenw  is  now  un.iei  !  ..Ue.ot  ■.  mentb  h-.sbeen  e.  l  e.t  I  '*0  lakcn  up  dt  ot 
were  recorded  and  3  178  miners’  values  at  $30  an  ounce.  recovery  way  for  the  purpose  of  picking  n,,  ; '*00'*'  •'  “’0“'*^  n.lh  tiecn  woikcu  oP  l;,tcr  on  a  balance 

wise  *  mincis  (pp  moiith  th'-  extension  ,.f  the  siieai.'.i  zoti..  it,  .beyond  Its  rated  capacity  ol  oO  ions  I  ,0,  share 

cei^tificates  were  issued.  .;,.,4,  p,..7du<  tion  totalled  1.499  ozs,  which  good  values  have  heen  seen  re;! :  per  dav.  according  to  C'onipanv  olfi-i"*^;,'  'f' 

Gold  production  returns  are  from  '  which  had  a  value  of  $4j.000.  in  the  previous  holes  drilled,  a.’. Old-  i  In  I...,,  covon  ,4’.oo  no  ’  LOlUlCOUIt 

nine  mining  operators  in  the  vear  - —  i””  '-‘rea.  Ti,e'‘l-','  ,  '.isi  seven  ua.v.s  Pe-  importantly  in  min 

1099  olo-b*  svnosofir..r  i  -  X-  tv.  ■  4  O ^ • 'x  —  lo  connection  with  the  four  holes  already  complete,)  weisi''"!'^'  f':*!'  "'tlicll  let'ords  are  avail-  i... Copn  loninn 

^  operating  u  .\orthwes  -  report  of  the  resumption  of  put  down  to  a  depth  o7  hoot  M.o  i  able,  the  mill  treated  393  tons  for  ;  7 

ern  Quebec  and  another  one  in  al-  operations  at  t'he  Dik  Dik  Exploia-  feet  and  pre.^enf  plans  .-alls  f,>r  al'  .n  -ivor'.'.o  nf  ir  tons  ne.-  ,).iv  1  " leck-HUnhes 

luvial  deposits  of  Beauce  Counfv.  t'”"'  property  at  Atigogama  .,I-ake.  least  an  equal  nunihei  of  i,ol..s  to  go  .  .*  '  I  eriil ion  in  prefcrcnt 

namelv'  RoatMo  Gold  Xfinaa  i  imi,  whereby  a  new  <’otnpaiiy  will  be  to  approximately  the  sairie  depth.  Millteed  IS  .still  being  diawn  iaigelj  [  jj,,  financial  undci'tt 

namely.  Beattie  Gold  Mines.  Limit-  and  a  mill  of  about  20  tons  W  hile  assay  results  are  not  axail-'lrom  Ihe  dump  m  an  effort  to  keep  !  V,:  pm  .  Minos 

ed,  Bussleres  Mining  (  ompany.  Lira-  daily  capacity,  it  is  also  propo.sed  abl4'.  It  IS  understood,  that  tli.-  man-  oiillhoids  down  vhilo  iho  osn  il  mo  |  "'‘Wine  Gold  .Mine.s. 
ited,  Granada  Gold  Mines  Limited  '"Khl>  sat'isfie.i  'IHiea  is  dow  n  w  bi  e  the  us  la  me-  ,md  mat 

Groono  Qtaboti  Miwoc  T  •  ’4  4  7  4'  f^et.  to  a  deprti  of  300  feet,  and  de-  results  to  date.  ;  cliaiiical  adjustments  associated  With  ..■  o.w,,,.hes  reimb 

PhoTp  Id  AP  ^  '"“t  ’"''•iison.  On  .surface  -  '  I  be  breaking  in  of  the  mil  1  are  be-  7  , Tim 

thews  Gold  Mines.  Limited,  O’Brien  there  is  .still  a  lot  of  pro.spectmg  to  ItornoR  _  Active  prosp.'etm  '  I  in.>  ni  olo  'g.'mo  minm-  chnn'-os  l  ®  fcMent  Of  SOI 

and  Fowler,  Siscoe  Gold  Miies  he  done  in  order  u.  fully  explore  the  i  work  at  tii,;  property  of  Ro<  dm  t;ol,i !  ^  h '"><-•  -  omt  ‘  |  received  back  the 

Limited  and  Noranda  Mines  Limit.:  property's  full  possibiliiie.s.  ■‘^'■'=' oe-i,amaque  ; .">'T  wbicb  Tcek  bad  tak 

^  -Alines,  Idniu  . -  ;  -Not  th  western  Quebec  is  eon- i  proved  extraction  lo  better  than  ,  ,,ro'-i'ess 

ed-  CtItAXAUA  —  Installation  of  tbCjtimiinR,  and  according  id  tlie  latest  'lue,'  ii  is  stated  |op.lKnl  pio„ies.S. 

In  addition  to  (he.se  producing  Hadseii  mill  at  tiie  Granada'. sport,  a  good  looking  vein  loghiv  v  ’  Huronian  may  de. 


iri.l'V.-j  'BREAKING  IN  CASEY 

»<iui  MiiK's  made  iht*  be.-st  <JaiJv  } 

summit  gold  mill 


maintenance  ..f  tlie  Normal  Operations  Expected  ;  ment  of  $50.0i)0  lo  start  tlie  cam-  iCoH  .s  Lake  Mines 
n%h77!i7nt '''b'-w  ^;-''  Soon— Exploration  Is  '  Paign.  followed  tiy  $50,000  paynienis  ; 


Soon — Exploration  Is  . .  .  . . 

cvei  y  tiO  days,  spread  over  5  pe- ;  Coldtield  Cons,  .  .. 
®  :  riods.  In  return,  Huronian  will  fake  ; Graham  Bou.squet  .. 

T  .  _  L.  ir  .  ,  'down  Vicoiir  .Mines  sliiires  as  money 

Toronto  Bureau  The  Financial  Timei  ,  .  ,  i  t-.  n  •  zi  •  j- 

,  ,,  Jis  advanced,  hollowing  Iho  penodi-  Cnd!  W.nhksne  Gold 

loionto.  Opcrtiliou  of  the  new  |,;,y,j40,j| s  Hie  agreements  thenjGunn.ir  Gold 

111  at  the  (  asey  bunimit  Gold  Mine,  500,000  shares  " 

liuTi  lia.s  turning  .over  for  ■  laken  up  at  50c  per  share,  and  1 1  hlr^al  Oiis^  .  .  . 

ic*ut  a  month,  has  boon  uoikcd  bp  ,  balance  of  400.U00  shares  :  H'*rkpr  Gold  . 


valuns  al  $H0  an  ounce.  rerovery  'vay  for  th#*  purpose  pickinti’  up  '  a  uiuimi.  uvin  vmm  ivvu  j  hala 

I  amounted  to  :?52,(i20.  In  the  month  th“  eMen.Mon  of  the  shi'aieiJ  zoro>  in  ia(0(J  capacity  of  50  lOlls  I  ^ 

[of  July  production  totalled  l.-Ii*?)  ozs.  u'hich.  jrood  valur.s  have  been  secured  )ier  dav.  accordins:  to  compaiiv  offi- j  'runcj  i  /int  ir-r 
'Which  had  a  value  of  $4e..)00.  jn  the  preymu.s  h.,,,-s  .-'-"-rd- j  eials.  '  1.1  the  last  seven  days  pe-i:„,TT',n'v  in 


j  I  lollin^er  Con? 
'  I  Ionie>load  O. 
j  I  low.'v  Gold  . 


and  Fowler,  Siscoe  Gold  Mines,  1^*^  done  in  order  lo  fully  explore  the 


property's  full  possiblJili#*^' 


|ier  ua.4.  acco.umg  to  ci)mimti.v  l.ouvicourt  Town.ship  rise.s  j  i  io£-v  CMd  ,  .  . '. 

i  eials.  Ill  the  last  seven  days  I  importantly  in  mining  again,  after  Int.  Nickvl  . 

I  nod,  for  wiiicb  l  ecords  jtre  ;  paving  been  leniporarily  set  back  !  ^ i*"/! 

able,  tlie  mill  tieated  j93  tons  tor  ^  ’I'cck-Hughes  gave  up  its  'UP- |  int:''^M'in^''corp.  W-w! 

: '  I  eriilion  in  preference  to  continuing  UrirkUnH  (on,-.. 
Millteed  is  still  being  drawn  largclj  fiuaiici.al  undertakings  on  La-ij^'''!^; 

■  '’  ‘Vn  "’f.  .U  ■f’'  '  kTiTT  Rorence  ;  : 

,  uullheads  dow  n  Iiile  ilie  usual  in'?" ;  jjRt,  which  had  iiitide  the  deal  with  '  Lamcque  t'ont.ict 

jchanical  adjustments  associated  with  j  reimbursed  the  latter  i  . 

Mbe  breaking  in  of  the  mill  are  be- |  qoo  and  i t^^CoTMa-es  Ltd.  ■. 

ling  maiie.  Seme  minor  i-eccived  Ititck  tlie  Vicour  shares  i  Lowerv  Pete . 

;lia\e  lieeii  made  and  llicse  have  im-  i...a  ,-,L.or.  fnr  itc  :  I  .i'li,-  Long  l  .ic  .  .. 


better  than  ■ 


Limited  and  Noranda  Mines  Limit-  P''up<‘'  '-'’’-s  full  po.ssibiliiie.s.  »e-l.amaqur  ;  "-i' 1  wbicli  Tcek  bad  taken  for  its  devel- ; ' V"""  V’r  . 

u,  auu  ,  oranod  .Mines,  Idniu  ^ .Not  th  we.stei  n  Quebec  i.s  q,,,,.  i  proved  extraction  lo  better  than  iMamtoba  and  Eastern 

ed.  GRAXAUA  —  Instalhiti'jn  iif  tbCjtimiiuR,  and  according  id  tlie  late.st  'K'lC  ii  i-,  stated  |op.lltnl  pio„ies.S.  ,  Macassa . 

In  addition  to  (hese  nrodlicin<r  »ew  Had.sell  mill  at  the  <  Iranada  '  i  epm  t.  ,n  good  looking  vein  biahiv  !  ’  _  !  Huronian  may  decide  (0  sink  a  Maple  Leaf  Mines  Ll'd. 

mines  there  are  a  1  r  ”  Gold  .Mines  i.s  rapidly  nearing  com-  inineiaiized  wilh  pMiles  lias  been!  Normal  operation  IS  anticipated  ,,i,.,4’|  j,,  (Ijffprcni  location  \l;j.  i  McIntyre . 

mines,  there  are  a  number  of  pro-  pinion  and  providing  m,  unforsem  di.s.  ovrred  by  piospeetors  .Sin-i  re^wilhin  a  week  or  so  and  il  is  ex-  in  a  (Illicreni  •  .McKenzie  Red  Lake  .. 

perties  on  which  development  work  delays  occur,  it  is  expected  that  the  '  ex.',niination.s  have  revealed  geolot  i  npno,)  ,in.  ,u„  4fjr„,  pohl  hi-i.'k  will  >'*)■,  McKinley  M . 

has  proceeded  throughout  the  vear  plane  will  be  operating  at  the  m-  gical  conditions  similar  to  those  ,  FOUi  ni  it  h  w  m  campaign.  In  addition.  It  i  McMillan  Gold 

It  is  therefore  orobable  that  sever-il  rate  by  che  first  of  \oyem- •  the  adjoining  launaque  G,,|,|  .M ines  i month,  jj,  undersFiod  Vicotir  .Mines  ab.sorb-  ;  MeViltie  Graham  M. 

...  ^  ODaoie  lliat  several  .41  present  a  littie  better  than  J.itqierty.  a  contract  for  diamond  1  Ofticials  of  Maple  Leaf  Mines  arc  ]  *u'  1  ,  .1,  .  ..,,41.  .1-1, let.  i  McW'atter.s  G.  M . 

names  will  be  added  to  the  list  of  lOO  tons  are  being  crushed  daily,  and  drilling  has  heen  let  ami  it  is  e\- !  nntirin'itino  'i  visit  to  the  mino  to  ground  to  tilt  south  "  bU- j'  ■  \icnlor  1..  and  l>.  .. 

producing  gold  mines  in  Oiiebec  in  ""  <.Uffictilt.v  is  expected  in  luamram- '  pect.  d  t'hat  the  first  series  of  holesif  a,  Cliibougamau  MitUkS  had  staked.  ;  Mrrland  Od  . 

the  course  of  the  vear  1934  ''*^7  t*’*’  higher  rate.  will  he  drilled  along  the  mirili  bou n -  !  occasion.  paying  something  like  $20,00  I  hero-  Mihwal  Oil  and  Ga.4  .. 

AO  i„4aea  =  4lo„  I  . . . IT—; . . . . .  I  to  inte, tbe|  LxplorutlOn  of  No.  3  Veill,  which  nthor  claims  w.^re  al.so  brought  .  '  " 


It  is  therefore  probable  that  several  beT“  At '  pro.sent  Tlitlie  bett.  r  th 
names  will  be  added  to  the  list  of  loo  tons  ar#*  tx'iuc.  oruj^lied  daily,  u 
producing  gold  mines  in  Quebec  in  <.uffictiity  is  expected  in  mainra 
the  course  of  the  year  1934.  "‘f’'  at  the  higher  rate. 


j  der  the  campaign.  In  addition.  itiMcMdian  Gold 
I  is  under.sFiod  Vicour  .Mines  absorb- |  McViiiie  Graham 
c<I  the  ground  to  the  south  which  'j':!'' j-); 

Cliibougamau  Mines  had  staked.  '  Mrriand  Od  .  .. 


An  interesting  report  ooveri.lg  a  IIOVIK  <HI.  —  it  is  intciesalng  to  j  down  ward  and  Ijarallel  ext.n:^] 


I  anticipating  a  visit  to  the  mine  to  (’hibougamau  Mines  had  staked.  |  Merland  6d'  .  , 

be  on  hand  f.or  the  occasion.  paying  something  like  $20,00  i hero-  Midwal  on  and  Ga,. 

Fxploration  of  No.  3  vein,  which  other  claims  w.^re  a Lso  brought  i-T'T  .  . 


survey  of  the  upper  east  coast  of  *bat  while  monthly  .  arning.s  of  I  the  \  cin  systems  on  t'lo'  ai 

_ r>„.,  4u.  .  .  .  Home  Oil  Go.,  Ltd  .  have  ilroiiped  to  'gioimd  Gamps  have  h,  .  n 

Hudson  Bay  shows  that  even  at  the  between  $4. .',011  to  $7,0110  this  year  as.  ami  it  is  si.'ite.l  tlial'  drillin'' 
extreme  limits  of  (he  Province  of  compared  with  ,$t>,000  in  Ibe  Iia.sl  mtnl  is  n.iw  being  inotui  ,7i 
Quebec  mineral  resources  are  V'^r.  'be  company  has  added  .sub- |  property. 

found  Tba  ‘cs.-n,.  ,  f  1  .  •  Stant'ially  to  its  interests  in  Hiitislii  - 

found.  The  survey  leferred  to  is  Columbia  mine.-,.  Besides  .'Wning  aj  BOl.'RI.AVIAIil  E  i,o|  p  m 


ofiiip  to  the  present  has  had  only 


for.  Other  claims  were  also  brought  | 

in.  By  tlii.s  campaign  Louvicourt  ,  Moftaii-tlali 


b,  .11  i  rected  I  amount  of  woik  done  on  il  '|tQ44’ijsbj|),  early  rtinked  among  Que- ;  .Moneta 


extreme  limits  of  (he  Province  of  compared  wit 
Quebec  mineral  resources  are  year,  the  cot 
found.  The  ‘survey  referred  to  is  columbi'a  n"n 
fhaf  carried  out  at  Gape  Smith  and  targe  inlet est 
Smith  Island  by  an  expedition  act-  Eastern 

ing  for  the  Huronian  Mining  and  T'urnerr  g'c 


•drilling  equip- (beyond  preliminary  stripping  and  Cg.,,-.  "-j;-,;  ^bowings  ot"lhe  past  two  !  M"rphy  Mines  .. 

’  ""  "  |''|samplmg,  is  officially  reported  as  j  pfoniineutlv  to  attention  j 

"“‘’‘■"ns  with  interesting  results,  j The  work  promises  Ui  gi'ce  1  VoVonda'’ Mme, 

vein  has  a  length  ot  1.900  fcfi  |  incentive,  under  Huronian’s  plans,  i^’er.  Can.  M,n.  .. 
irface  and  parallels  the  No.  2  ,  f^.,p  „,jpnv  other  groups  surround- !  o.i 

winch  lead  to  the  inStalUltLon  ,  ’  :  Paymaster  Cons.  M 

e  mill.  Two  diamond  drills  are  |  _ _  _  _ _  :  Peterson  Cnbait. 

sed  in  putting  down  a  series  ..Tie,  «  «  i 

nrt  holes  spaced  about  I  Oil  feel  |Vlo/*FAR[  ANF  I  I  I  Pren°  er  Cold  . 

along  the  strike  of  vein  No.  3.  ITIdvl  ilitLxlllij  Li,  U,  i  Pra.-ip  .Airways 

?  holes  have  been  completed  10  ■  rv^vsnn  nr\TN  Q'wmont  Min. 

iir':™ SEARCHES  FOR  OREIhhH:;?" 

ing  .91  ozs.  gold  per  Ion  was!  _ .  I.San  Aniomo  G.  . 

■iecied,  while  a  check  assay  ro- j  £jjploratory  Work  Underway  to  ;sb"rri'tt*’ Gordon 

d  2.  It)  ozs.  gold,  .\o.2drill  li.ole  ;  _ •  ^  Ro  LsiscoeGoid  .  . 

cei  soutli,  encouniered  a  ba.Ilv  |  Determine  Information  Be-  |s„mb  ribiemom  .. 
cred  zone  with  low  gold  val- i  Freeze-up  |  South  West  i  ete  . . 


me.-.  Bo.-4idc.'4  ")4ning  a|  Boi. Ri.A vi.Aiii  E  i.oi.ii  .»v  Mj.  _ : 'rhis  veil!  has  a  length  of  1.900  feet 

St  and  managing  the  I’a-- ;  Lourlumaqnc  Gold  Syiidi,  a|c  is  .men- :  on  snrf'tC4r  -md  n'lrallcls  lb..  V.r  •’ 
n  Gfdd  Min.-s,  Home  Oil  ■  ing  up  favorable  miii'  i.il  -.efions  on  ’  •  ‘  *'*10  parallels  Hit  .No.  _ 


uf,  “‘'‘7  is  reported  to  .liol.l  substantial  bIoeks;its  piop.'i  ly  adj.iining 'L:iiriaoVie''r:,d’,'i  "llicb  lead  tO  the  inStalUltglll 

ing  for  fhe  Huroniau  Mining  and  pmneei  'loid  .Mines.  Bralorne,  Vi-;  Mines  in  iiic  B.miianiaque  siwiion  of '  of  ibc  mill.  Two  diamond  drills  are 

Finajcmg  Company.  Deposits  of  dette.  b.  r.  x.  ami  Piacr  Lngmeers, Quebec  accoidi.m  t,,  R.  waisii,  man- j  engaged  in  putting  down  a  series 


sulphide  were  discovered  in  very  ""f- 

large  quantities.  »  ((.XSOI.IIIA’I'KII— Addiational  ;  ticiuliing  amV  slrippTng  Imr.'lTscbVse'd  '  'liarl  a 

A  large  portion  of  Ihe  report  cqnipmeni  on  the  .1.  M.  •’"/''‘''■"''Gcj  biglily  mincialized  shear  z.m,’  some  Three  holes  have  been  comnleted  lo 
comments  on  the  riches  of  the  ouH  has  been  instail.-d  and  the  mill  _0(i  fe.  in  rvidth  tit  the  w  ,  st  .’nrl  ol’ ’  ,  4  4-  sv  ■  , 

‘  .  ,  4  ,  '■‘P'lCs  or  ’oe  ,b,'  ;nciease,i  :  the  propei  ty.  Tiiis  zone  h  i s  “  fourth  Is  underway.  In 

Northwestern  gold  fields  of  Quebec,  capacity,  a  wire  leccive.i  from  llie|liaced  by  trenching  to  I  li,’  f'!i  stci  n  i  first  hole,  two  feet  of  quartz 
in  the  Abitibi  and  Teiniscaniin^  re-  niiiin  sta(<'.<.  it  frir  ihai  nt  loa.^t  i  hounriary  and  for  a  widtii  of  ."lO  ft  .  assavin 
giODS.  per  'Im.v  'yili  Iw  handN  cJ.  a.^  vylnye  it  dip.vj  inlR  swarnj)y  Jiround.  ,  injp*.Tn/ 

®  ;  (  ompareci  with  ii  loii.'i  thii  inj:  (hr  i  Grolfifiirnl  cond  i  t  ho  -.re  ‘  ^ 


la^er.  who  luus  jii.st  ri  iurned  from  the 
dl.'kiMf't.  Mr.  W'alsil  stato.s  ihat 
treiK’hina  and  stripping:  )ia.<  diyclo.sfd 


STEADY  GROWTH 
AT  SAN  ANTONIO 

Handling  200  Tons  Ore  Daily 
—  Capital  Expenditure 
$250,000  in  6  Months 


ipasi'few  Iiionth.s.  monthly  on  I  lull  |  sim  i  la  1  lo  tliosc',,„"  nic  '  "l,ama4VMe  '  f'll'tM'd  2.  Iti  ozs.  gold,  .\o.2drill  li.ole  : 

of  aboiii  $l,',,00it  IS  anticipated  ii'onugi, , up  I  ton  ria  iiiaqii,  4vill  im  med  ia  -  1  1 PO  tcel  .south  encountered  a  hiillv' 

the  new  rale  of  piodncti.'ti.  sii  f  t  i.'ien  t  I  t .  ly  ,,ro,ecd  with  a  diamond  .Itilli  .u  ..  cncouiici.u  a  riatll.'  , 

oarty  all  developnif  nt  and  "pei  at- !  campa  i;;!i  to  test  conditions  at  depth  I  zone  with  low  Jiohi  v;il- j 

ing  fosis  anti  leave  a  KO“d  surplus,  - -  '  hies,  while  tlie  No.  J.  still  further' 

be  <;ar.i4,l  forward.  M’ltti  the,  \  A\s,»x  MAMTOIIA  _  Installa-  south,  cut  2  feet  of  quail/  assays  i 
ciriplction  ot  ncgofiations  Ito’  It yii ro  .  i  ion  of  el. ctrical  eqiiiiun.'ni  .-it  tlie  !  .  .  i  ,  .  '  ! 

power  from  l-^ars  Falls,  the  directors  |  Iti, p  Lake  property  of  Varison  '' lufii  aie  UOt  a\at]al»Io  al  pres- 

wi!l  have  to  t;ive  <M>nsi(lorat  mn  to  j\n  ,  toha  Gold  MIm’s.  will  materiaMy 'a  td  I  I 

inci  euse  in  the  mill  capjieity  trom  ^  the  company  in  lln*  scope  of  its  de-  -  -  .  _  ’ 

50  lo  100  tons.  A  new  4Hc-body  has  1  veiopnunfs.  larg.*  p<irtion  of  the  .  .  ^ 

been  opened  up  below  the  12.yrt.  jnew  machinery  left  f,.,.  the  properiv  -Mill  OITIO.N  ON  Ml,'  (.(MB 

level,  liaving  a  wullb  of  over  ..  feel  ,  last  week,  and  it  is  expected  that  '"''i.i'. 


of  short  holes  spaced  about  I  On  feel 
'Mian  ttlong  the  strike  of  vein  .\o.  3. 


MacFARLANE  L.L. 
SEARCHES  FOR  ORE 


assaying  .91  ozs.  gold  per  ton  was  i 


()f  wliicli  are  not  avaihtlile  at 


Toronto  Bureau  The  Financial  Times 
Toruniii.  —  .Sui  face  exploi'alory  i -^"flborv  ba-'"''  •• 
work  at  ilic  .Macl-arlanc  Long  l-Rf’ ' Sq.ivamie  Gold  .. 
Grold  Mines  hits  heen  largely  expand- : TerkHnwhes 
cd  in  an  attempt  for  new  oro  dis-  .Thompson-Cadillac 
coveries  and  to  obtain  as  much  it)- ; ' 
formation  us  possible  before  freeze- '4,., ^4,1,111  Gas  .  .. 


I  Siscoe  Gold  . 
!SoutIi  liblenionl 
I  Soull)  AX'est  Pete 
i  Spooner  Oils  .  . 

I  Slerlins  Pac, 

;  St.  Anthony  ..  ■ 


1  .‘,'1  to  lOi)  tons.  .A  new  ore-bf 
I  been  opened  up  below  the 
I  level,  liaving  a  wi.llb  of  over 


and  avNjaging  hetixr  Ilian  I  oz.  gold  ;  tiy  Uic  middle  ,,r  .N’cvciiiher. 


in  b  months  per  l.,n.  I'ndergrmind  dr  vebipinen  I  s  !  w  i  1 1  be  turn. 

_ _ _  _  are  leporte.l  to  lie  progiessing  fav-!tions  pidcr-.', 

o--  _•  c.  ,  J  w  oiirably  Winzing  and  raising  from  .Minewise.  nr 

San  Antonio  Gold  .Mines  contin-  .■!75-ft,  level  ate  continuing.  .Mil  1 1  red  lire  progressi 
UCS  to  grow.  It  is  steadily  increas-  is  coming  princip.ally  from  Ihi'  slope  j  ,,1,  the  vein 
ing  in  size  and  importance.  The  l'’vR.  ^  'ind  bm-'^^a  iv 

300  ton  mill  which  started  opera-  vi«.\vA'i’'rERs  goi.h  —  .McU'.atter.s ;  nroximat.'iv' 


.m:m  onio.N  on  m  i;  (.oi.d. 

Toroniii.The  niatia.ging  coinmi 


-'tVins  piVic/'-din'  ''  '"'"hig  opera-  tee  pf  ihe  'I’oronto  Stuck  Fxcliango  uP'  «  teporl  from  A.  R.  I’kirrell.  rc-iWniures  •  ,  ■  ■ 

n  .Minewise.  iiridergroun.i^ieve'i'mp'ems  ''""''0  "tat  I  lie  former  opt  ion  on  -  siOent  superintendent,  to  the  p''"'- ‘  '  M 

d  p’lie  progiessing  fa\,iniabiy.  Drifting  iteasiiiy  shares  of  Lee  tiold  Mine.s,  j  lamy  head  ottiee  stales.  Flans  fi'P  1  Waysid-  Cons.  G.  M 
'.'i",,  ' ll.t- y"',  ‘ ''rosseni  on  Ltd.,  lias  liecii  tertnimiied.  and  ih;ii  heiu.g  di.seiissed  at  jircscnl  as  to  fti- ■  white  P.a'zle  Silver 
■itid  has  a.ir-ancLi'''..  "'i'"’.  " .'I  ocw  opi ioii  Iiiis  liecti  eniei'i'd  into  lure  tieveiopmoiu,  eilhci’  by  diamond  I  M'lltsev  Goushlan  , 
sjproxinm..dy;  '  The'';;i:/ w^i  -'ug.  14.  1931.  on  ihe  lolhnving  drilling  or  shaft  sinking,  and  a  'lo- |  ! 


.5t)u  ton  mill  wnicn  startea  opera-  vioWA'i’-rERs  gomi  —  .M'-U'.atter.s ;  proximateiy  i.-,  r.-d  q'i,p  veil,  .c^  I 'h  ’'tig.  14.  1931.  on  Ilie  follow  ing 
tinns  little  more  than  a  month  ago  Gold  Xfines  lias  been  definilely  addKljiiit  about  23  feet  from  the  shaft  andlhasi.s:  (d.llOO  sliai’OS  of  1  je  hv  SC|lt 
at  its  increased  rate,  is  now  hand-  G'lebec  produeer.s  tot-  Stiowe.l  spoctacnlai  values,  it  is  re-  (I.  id:;).  $,-,0  00(1  shaH'S  m  111'"  bv 

ti«,v  u:.,~ _  .1  a.,..  towing  tlie  comniencenient  of  milling  porte,|.  (••nrlher  ileiaiis  a.s  to  wiilelisir,  ,  .  *  • 

hng  somelhin.g  more  than  »()0  tons  operations  last  month.  .Xccording  to  and  rallies  are  .-xiiected  in  lh,‘  iieai!^^*  '  ’  ^ :  aO.OOn  .sliaies  al  t.ae  by 

daily.  The  new  central  shaft  has  a  norrtiern  wire  service,  the  first  gold  future.  1  .N’ov.  c.  i;i:;.t;  .aO.Oril)  .sluircs  at  l.’ic  bv 


been  completed  to  the  t.ono  foot  l>rick  having  an  appro 
level,  with  a  speed  that  stands  out  hdng' ‘’fol'warded 'io'’'th. 
even  in  these  days  of  efficient  nii.’i-  wa  with  mtiihea.is 
in,?.  onru’^  jroUl  per  l<»n  nin 

Antonio  has  pToducDon”.slp)u1, 

spent  $2o0,000  In  capita!  expend!-  $i:n,nno  monthly,  with 
lure  on  the  new  shaft,  mill  increase  $30,niio.  t'lideigronmi 
and  new  camp  buildings.  This  is  in  ":r,h’ mu5:h'"'n.’:\r 

addition  to  the  usual  current  oxpen-  _ 

diture  for  wages  and  supplies,  which  '  gomi  - 

runs  approximately  $50,000  per  oTvi'cMiiran ''goI.V  mIu; 

month.  he  increnseU  to  12.5  tr 

In  a  couple  of  mf')nihs  laicral  lejn^eri  from  ornria 
work  will  be  started  at  the  1,000  ^ 


foot  having  an  approximately  value  --  —  J 

of  $15.0nn  Tins  been  poureil  nivj  is  ^  \  GOLD  —  Velnia  Golfl  >rin-  j 

being  forwarded  to  the  mint  nt  Gtta-  ing  Syndicate  ha.-i  been  fnrmcil  to  r 

ui-'l-  iva  Wirh  millbead.'<  averaging  one  de\elop  a  group  of  seven  riaiins 

oun(’e  gold  per  l<»n  ninl  the  mill  run-  located  In  Ihe  \\"hitefi>Ii  Jk-iy  secti»>n.  * 


j  .\ssoc.  G'ls  and  Oil  .  , 
,  B.iltac  .  .  •  .  . 


fling  smootlily  at  50  (o  fiO  tons  perjKenora  mining  divisitm 
(!av.  production  should  he  S'lO.noo  tf>|cfalm.s  Tield  T»y  t)ic  S,\!u 


McMIlT.A'V  GOf.n 


ilfl  he  S'lO.noo  I  cfaim.s  Tield  T»y  tTic  S.NiuIical**  is  o\vfi*!.  .*i' 
h  profit  around  ed  outright*  while  the  ntfnr  six  nre!,i., 

hi  development  I  I, eld  throug-h  a  Intel  , -st.  LIx- i  nr 

:  satisfactf»rily,  !  plorat  Ion  work  on  the  priNperty  is  to[  ':i. 

being  developed.  I  he  commenred  imtfjedi.Htely  to  fni  -Jirr 

-  !tTier  tlevi'lop  two  veins  uhicTi  wefe:^!, 


>P  j  <1  i.srovercfi  in  early  in  ospc  t  in*: 


Ihe  mill  at  t*he  W4*st  itiver  property  is  planneij  t%f  do  sonic  diamoml  drlli- 
of  M<*Millan  Gold  Mines  will  shortly  ing  to  provi*  these  xcins  at  il*'p(h 


monul.  he  increased  to  12.5  tons  per  <Iny.  it  [while  camp  bnlldinu'^  will  he  <-oi 

In  a  couple  of  mi'fnths  lateral  leat^eri  from  r.ffirial  sonroes.  TTic  i  «tru«’i4‘d  to  acfommodate  iTie  i  ?  ,., 
work  will  be  started  at  the  1,000  fi.l'.y''’  '''“"i’  '  ""mng  sa- j  Pr.-vii.iis  suri'aco  w,,ik  |■c.«ultf■,l  in  t' 

,  .  T  *u  *•  tisfactoril  v.  and  it  is  expected  thalifiriding  of  t(vo  veins.  namelv  t) 

horizon.  in  Tne  meantime,  nre|tlie  second  gold  brick  win  bo  shipped  >  IJndberg  and  fhc  PorpTivry.  ri 

passes  will  be  cut  to  contact  fhe  d if- j  from  the  mim.  .^hort'ly.  A  lu'ii’k  i  former  ba.-.  iicrn  iiucovcrcd  '  f.i' 
ferent  levels  At  nresent  the  300  M'aviog  an  a,  pi "xi ma ti>  value  of  $27,.- i  Icngl'li  of  l.joi)  fret  while  Hi,'  lau. 

f  ■  ‘'‘'I  "■'•s  -'biPPo.l  lo  the  mint  at  Olta-!  whi,  h  i.s  l.oliovcd  to  l.c  an  alt.  i  , 


ferent  levels.  At  present  the  300, 
450  and  600  foot  levels  are  all  con¬ 
nected  with  the  new  shaft. 


noo  was  .sliippp.i  to  ttic  mint  at  Otta-;  which  i.s  l.clievcd  to  l>c  an  alt.1,  ,1 
wa  recently.  Ore  is  now  being  dra wn  I  poriihy ry  ilvke  lias  lieen  traced  for  a 
from  three  let  el.e.  the  225.  32.5  and  |  eonsiderabte  distanoi-.  Velma 


While  the  new  mill  has  gradually  "tade ,  .Mining  .syndicate 


10.000  tinirs  nf  whirh  .".OOP  uiiiM  h;i 


,  a  J  #  a  "  tj  V  Td  rc-op(*n  the  r)2r>-ft  level.  In  de-  10.000  tinirs  of  whirh  5.000  imiM  h;i\i  '4.r  v\ 

been  stepped  up  from  its  old  rate  of  velopmcnt  work  on  Hie  22.5-ft.  hori-  been  is.*!uefl  for  the  propf'itir^.  \ii  •iiMl'di 

about  170  tons  daily  to  more  than  z.on.  a  new  vein  was  encountered  4)fforing  of  2.000  units  is  l.eiiig  iii.'d"  j  i,,, i , , 

200  its  full  capacity  of  around  300  W'‘''k  which  is  believed  has  good  to  provide  fnnd.s  1.)  ,arrv  ,.iit  ili, 

tons  cannot  be  attained  until  the  ore  P’’'""'®'’  .  .  .  progran,  of  deveioptm  nt  work 

starts  coming  up  the  new  .shaft.  .iiAr.ioE  sti'rgeoa  —  .Maejoe  \$  i\Goi,n  —  .\rttnir  i..  e.  res,,  '.ii'e.q,;'  .o-  'i 


o.iiOO  sliai’os  (if  13c  by  Sept.  | '‘isioii  in  this  I'c-spcti  will  be  uitido  !  Amrrira  .  .  . 

.$.')0,n0(i  shares  al  He  by  j  al  ;iii  etirl)’  date.  If  sliafi  .sinking  Mmio  Gold  •  •• 

1931;  50,0011  sliai’cs  ill  l.ac  by  j  i-s  ilci'iib.'d  upon,  it.s  lociilion  wilt  i 

I9::4;  aO.Oi'iO  sluircs  ill  l.’.c  by  i  |ii’otiiil;!.v  lie  on  (he  No.  2  iiiiiieializ-  ' 

Dec.  Il,  I9:!  l;  aO.OOii  .sluirc.s  ;i!  t7c  b,\  N  il  slic.ii'  zone  wlicrc  coiirse  visible  j  f.'rcu,  T-eit) . 

.Ian,  7.  i:i3.-,;  50,000  .shares  at  I7i'  liy  !  '"I'l  occurs.  I  f5w.ci.)  Mr Kuhwa  .. 

Fell  c.  t:i3,‘,.  I  Recent  fieltl  work  liiis  'Bst-tivert'd 'p'''-  ' 

- —  — -  -  jiwo  uiir.eralized  (luarlz  veins,  from  Rescar.  l) 

a  new  v  .'iii  ,,ii  Ihe  sill  fa.  •  wliieii  siimiiles  li;ive  Iteen  laken  for  !  (Miurcbdt  M.  'vnd  M 
Ilie  ...haft,  .'I,-,  ,i:  ,iiii”’  I,,  W'.i '  jissitv,  tliougli  results  are  not  aviiil- |  Goasi  Gopper  •  ■  • 
i,'ba7a''wbM,;":?V;:;u  vet  ’n.e  main  or  No.  •  . 

amt  lias  b,  ,  i,  trio  r, I  i.  r  a  IstlCaf  zone,  IliiS  been  Il'lUed  liy  sUI'-lpop,.  I.xptorers  ..  . 

I’  aiiout  Si'll  I'l  ,'1.  S'lhie  h.'in'i  I  face  work  I'oi'  a  di.sliincc  of  I..a00!t  a.;i  (  ri'?t . 

''.‘V:., fi'cl.  with  imlieaiions  of  ir  eontinu- o'l . 

I  (’  IlH  11  fl''  I  >eM'l  P  !  ■  .s:  Will  bo  .  t  •  •  ,  .  1  .  I-  OOlhlU**  N  f.  1 . 

at  it.'i.-a)  cri,  I,. suit's  ,,!'  which  ftii'iliei'.  -X  \  ein  .similar  to  iluit  ir'.,[)>cc . 

I, non  II  slo.ri'y.  ii  is  ,  i-  of  the  .\o.  2  oil  Ilie  .Mae Fa rlitne  ! < .,,,,01  ish  G')ld  .  .. 
It, is  new  \,:ii  '.'.ii!  he  ii|,,r-  i;round  has  been  riiseovered  on  iin.lb'i'ie  G,l  ■  ••  • 
c"27:rG:!"b’vel,  ah'.,o‘":.Ml'';:’.  mlioining  propmty  near  Ihe  'mstern  I ' j:,;v  '''  ;;  ; 

•  asi  <','  tlie  .•,’,)s.scui.  iKiunfliiry  of  .MacFiiilaiie.  Kn'-.  i"wp.-iie  ..  . 

-  -  -- .  I  Feri'iancnt  eami)  huililitms  have  i  Lal.e  M.ooa 

,ierJ‘'yM’,•:::,n^:,:^'‘■:■h:i:;i"■‘''‘  -orpii- 

r-  are  a,ivi;o,,i  )„  |,  i i ,•  i  I  C'l 0 ilMiienl  iire  being  purenitseii  and  |  Mim^i^  .  •  ■  . 

■  signai'ir,'  ,.i  M,  <;  1 1.-,  n.s.  i  w  ill  im  delivered  lo  the  lU’oiieily  lie-  i  |  ,,.,)d  River . 

■si, 1. 'lit.  aiiat  •'ll  cub  rv.  I  il  iii2’ j  ,)jf,  fri'ezc-n!)  ill  pi  eiiii r;it  ion  for:^’|•;bl  il  iwk . 

1,1.  River  Gold  .'lii'r'V  \vhi,5,l""'  "inlor’.s  camiKiign  "f  '’^bl'ua-  . 


ery  ri’  a  new  v.iii  on  ihe  suifn. 
!•  of  Ilie  .shaft,  a,’,":, ling  i.,  w  ..r 
n  e,|  hy  'I'liriuito  iiiirr.’si  e  Th 
) '  ill  lia.s  a  w  i'll  h  of  fr'  in  2  I 
I' •■!  amt  has  h,  ,  i,  trio  r,)  for 
nil  III'  aiiout  Sail  I’li'l.  S'lhie  li.-m 
■I  Will!,  lias  lira-ii  d.nie  on  Gu 
1  ■iii'l  eliaiinel  sa’n),!.s  wii!  h 


lak.-n  ai.i)  ii.".-a\ irl,  ii.snil's  ,, 

will  lie  k  iio\)  II  sho  i  l  'y.  1 1  is 

'  d  t  li.i  I  1 1, is  new  \  ,■ ; n  •.•.  i ! !  h 

.-'  1  i  '  ,1  11  .Mil  l  ;  roll  lid  |,\  1  h  r  r;i 

l|■,.nl  111.'  27.5-11.  lev,'',  a),. no 

■i  ."  ie,  .  ,a;-l  of  tile  ,’[’i)S.sCUt 


uo>m'.  [ii\i::i  goi.d  s,  mi. 

■ol-hohlers  of  \5'on,an  Ri\ir  G 
ii,r,,.|r-  are  a,lvi;'.',|  i,,  i.-i 

ei  III,’  Sigmilni’,'  of  M.  ,;  n,., 

Ol.  p  esiit.'iit.  aiiaf  an  cnl'  i  v.  lii 
'I  o|,:ion  on  a  no:  lion  i  r  the  sh.a 
'.Voiraii  l;!v,’r  Gold  .''lines,  )c  i, 


tons  cannot  be  attained  until  the  ore*"’ . .  .  ..  jt-.ogiamoi  oeaeiopm.n,  worn 

starts  coming  up  the  new  .shaft.  .iiAr.ioE  stergeoa  —  .Maejoel  w  ivGoi.n  —  .\rttnir  i.,  e.  res,. 
This  will  probably  be  around  the  Mines.  Ltd.  has  been!  dent  engineor  at  Wingold  Mines. 

#vf  ♦Ha  vAor  r*^rmcd  to  develop  a  group  of  fl|  joining  San  .Vntonio  in  (hr  Uii  r  knk, 


end  of  the  year. 


I  claims  of  approximately  300  acres  in 'district  of  .Manit.-dwi. 


HIM  1,01  iz»  d  I  O  Im*  formf  d  h\ 
•liolji  rs  fU  Ihc  Hiniii.'it  mc-i-liMg 
.I’lstc.  liH'J  him  iir*^*!.  |j 

hirn  fninul  «i<l\ i.-ibli'  tm  jnf«)r- 
f  a  .r.MOO.ooii  slini’«*  f’Miup'fiiv  in- 
of  thr*  fonoM  m.tposinc'n  i.i 

"'Hi  .wTini'cs.  Fnd^r  nrw  ni- 

>1. -I  I  ion.  t>i<  crnr.p:4M\  w  ill  f;ikc 
nil  and  propni-tirs  iif  jhc' 


[  I  tlir  w  inicr’s  cP.miJiiigii 


PurlJi'll  C'dfl  M" 

IVnH  (■>rfMl!c 
[?.  ho  Monlhray 


Syndic•^I••  uiifl  II  !i  i  1  lioldor.j  vjll  ho  Mon 

C'ivM  2"n  slun'cs  pej-  uuii.  i  ji'.ii  .-om- j  Koy"!''*’  ’ 
ff  tilt  rioHin’inj  ll>*  *••  inpH  ny  , 
will  I’ciT-ivo  $125.0(10  "•■'d  iiriNc  (>\ ir  \ickei>  •. 

j.iKiO  iKi"  left  in  ihf'  l  rensu  I’n  j'Vhitc  l;"‘ 

^or  furrhrr  financing  pun-ox'  .s.  *  V'ood  KiikiOiKl 


OIinARN  &  CO 
Wri-k 


\Vedne«da$'  Tbsh 


for  year 

.1 


T.'ironit). -Taking  up  wliei  c  Teck- ^  .  !!  !!  'T 

llugnort  Gold  Mines  left  off.  Huron-  Commonwraiih .  ni 

ian  Mining  Ac  Finance  Company  has  ..  .  ?.  ?n 

completed  agreements  to  finance  •/  " 

\  ieotir  Gold  Mines  develoiuncnt  injivome  Mines .  4100 

Louvicourt  Township.  Que.  The  Hu- ! •'-''^'*'■■''4'* .  7  )ii 

I  onian  officers  have  confirmed  'he  !  .  * 

deal  which  calls  for  an  initial  pay-  c.oirt  Belt  ..  3') 
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Record  of  Canadia  n  Stocks 


I  Vvpfelern 
Hi)..  p-«  f 

V.cvt  },•.  trMa'  .  pTf 
}  f  i,  ol'l 


NEW  YORK  STOCKS 


Dividend  Declarations 


— — pn<!inK  Oct.  Ifi.  i^‘U 
f're*/.  High  I.or  (Most  J 


Ral«  Dectarecl 


Date  Record 
Payable  Date 


Abitibi  .  . .  . 

Do.,  pref  , .  . 

Do.,  cert,  of  dt»p.  . . 

'  Surpass  . 

Do.,  pref 

Alberta  Grain  .  .. 

Do.,  pref 

Amalgamated  Klertrir 
Do.,  pref 

Associated  Canners 
Barcelona 

Bathurst  Paper  . 

N.  Bawlf  Grain  ,  . 

Do.,  pref 

Beatty  Bros . 

Do.,  pref  . 

Pell  Telephone . 

Blue  Rihi>on  . . 

Do.,  pref  . 

Brantford  Cord.,  pref 
Brasilian 

Erea’crs  &  Distillers.  .  . 
B.C.  Power  ' ‘A”  . 

Do, “P”  . 

Bruck  Silk  .  . 

Building  Prod.,  Class  ‘ 'A 
Burt,  F.  N.  ... 

Calgary  Power  . . 

<.’an.  Bakeries  ’  ’A" . . 

Do.,  prpf  . . 

t  an.  Bread  . . 

Do.,  "A’*  pref . 

^  Do.,  "B”  pref  . . 

f'an.  Cement  . 

Do.,  pref  ... 

Can.  Found.  A  Forg.  “A* 

Can.  Nor.  Power  . 

Can.  S.8.  Lines . 

Do.,  pref . . 

Can.  mrc  &  Cable  “A’*. . 

Do  ,  "B" . . 

Can.  Bronr.e . . 

_  Do^praf . . 

Can,  Canners  . . 


I'ftrU  ('o..  pref 


.  4 

6 

4’^ 

h 

385 

1 

8’.; 

3 

•  •  '  Tf-i-i.pio 

.  1 

,  Uorin^  .,nd  Trij  tk 

.  IS 

ir’:j 

i  C  an.  I'criA.Kiient 

.  8 

8 

8 

8 

75 

10 

6’  .s 

1  C  entral  Can.  l.tmn 

....  SSVj 

88Ji 

10 

95  J  ^ 

69 

6*  r  ,  Ecf>n.  Invrst 

.  121'i 

120  Vj 

119'* 

120 

S78 

— 

Ik 

122 

110 

6'\  {  Huron  i:rie 

.  4’i 

6 

4 

\  1>  c.  t-ai«i 

.  23 

20k 

29>4 

29  ^ 

50 

J. 

'i 

no 

23 

i'a'd.ing  vV  1, 

.. .  .  25I3 

26 

25  H 

200 

26 

22 

t  i  Nat .  Tru«t 

.  tOH 

I2k 

H?4 

llH' 

22861 

-e 

H 

" /S 

'  Ont  Loan 

.  65r 

'lOc 

C.'^c 

65c 

nwoo 

2  95 

65c 

iot.  Real  L'.taP'  Loan 

.  28 

27  k' 

27«4 

830 

— 

U 

82?ji 

22^4 

51  50  1  'l  orouto  G«‘n.  Tru«;t 

-  514- 

fik 

5*11 

6Ci 

i‘0 

m 

Toronto  Mnrtg.ncc 

....  15 

loii 

15 

16»a 

■585 

f- 

k 

22 

12  w 

SI  00  ;  Union  Trust 

" .  21 

22 

21*,* 

22 

675 

-i- 

23 

16  4 

.<1 .00  : 

.  81 

.31 

30 

.31 

67 

31 

27 

?2  00 

6'r  i 

Montreal  and  Toronto  Curb 


r.ding  (let  Iff.  lf»34  ~ 


Sjilpf*  Change  I  nw  Div.  Ufitr 


•'  ■  1,  Un 
'  •  U’:-  r  ■  I 

1  ■  .  ■ .  f  . 

3' V 
6^ 
ir,i  . 

6^' 

18 

i 

’’i 

Arm.  G«.  *nd  Oil  . 

Belding  Corticelli  . 

1  Beattie  Bros.  Pref . 

4.00 

6.00 

02 

1.00  n 

1  50  q 

Nov.  15 
\ov  1 
Nov.  1 

Oet  J1 
Oel.  1 5 
Oct.  15 

04 

4.00 

6  00 

4  75 
6.U0 

h  > 

.37 

2 

1  Do..  Com.  . 

1 00 

Ocl.  25 

Sep.  29 

.95 

.80 

.  ■  '  .  .  ;r  1  t  t.ii::u;.e? 

l  A'  J 

♦>D  < 

KU  1 
60  C 

— 

4 

Can  Industries  A  and  B  ... 

I  Can.  Bronre  . 

4  00 
.60 

1.00  q 

Oct.  31 
Nov.  1 

Srp.  29 
Oet.  19 

3.623, 

,60 

3.50 

.76»i 

I  f  1  .  '  « ! 

IIIG 

110:  j 

— 

1*  1 

Do  .  Pref . 

7  00 

1.7#  q 

Nov.  1 

Oct.  19 

7  00 

7.00 

j  .  .  .  1  f.  .1 

Can.  Iron  ^oundries.  Pref... 

uoo 

1  50  S 

N’ov,  1  5 

Oct,  51 

3.00 

3  on 

*r 

Cnit.  Dredge.  Pref . 

7.00 

1 .7  i  q 

Nov  1 

Oct.  19 

7.00 

7.00 

1  I'  "’‘('’  S- 

*•* 

1/  t 

Culgary  Paw«r,  Pref . 

6.00 

1  50  q 

Nov.  t 

Oct.  1  5 

6.00 

e.OU 

.  ■  (  fJ 

..•1 

j 

Cjin.  Inve.Htinent  Fund  . 

03'- 

Nov.  1 

Oct  15 

•  M'.i 

.1) 

“gi* 

Can.  Converters  . 

2.00 

.50  q 

Nov.  1  5 

Oct.  31 

2.00 

2.00 

■  uU.  ( ihhi 

16  ’ 

16 

6', 

28',' 

Don>.  Bridge  . 

2  00 

.50  Q 

Nov.  15 

Ort.  31 

2  00 

2.00 

1  i 

Dome  Mmen  . 

.50  0 

Get.  20 

Sep.  29 

2  50 

80 

llowev'  Gold  . . 

.04c  q 

Dec.  1 

Oct.  31 

.10 

.65 

Itollinger  Gold  • . 

65 

05  M 

Nov.  5 

Oet.  19 

55 

Do..  F.?;trii  . 

05 

Nov.  5 

Oct.  19 

.65 

20 

96  " 

i 

1*  ■ 

Imperial  Bnnk  . 

10.00 

2.50  q 

Nov  1 

Sep. 29 

10  00 

10,00 

37 

.1 

Int.  Nickel.  Prrf .  , 

7  00 

1  75  n 

Nov  1 

Ort  2 

7.00 

7  on 

a 

,3 

*  1 

Kirkland  I.aka  Gold  . 

03  (al 

Der,  1 

Nov  1 

.03 

D'l.,  pirf 

_ 

S  ’ 

Mncr.ga  .Mines  . 

,05  (al 

Nov  I 

Ort,  15 

.OS 

1  C’htt’ago  Pork  Is 

01  J- 

j 

M.  L  H.  and  P.  Cofis . . 

1  50 

17  n 

Oct  31 

Sep  30 

1  50 

1  50 

Chrysler  Motors 

a.*;*  55 

36’ 4 

1 

Mclntvr©  Mines  . 

2.00 

50  n 

Dec  1 

Nov.  1 

1.50 

1.00 

Consolidated  Gas 

28 

28  k 

'i  1 

Nor  Onl  Power  . 

2.00 

50  q 

on  25 

Sep.  29 

2.00 

2  00 

C  5>nt.  Baking  B 
'  ^'ontinrntal  Can 
*  nrn  Prodnete 

1 

87’, 

66’. 

KT’; 

65 

Ik 

Do.,  Pref . 

r«nn5«ns.  Ltd  . . 

Do.,  Fref  . 

6.00 

.3.00 

6  00 

1  50  a 

75  0 

1.50  q 

Ocl.  25 

Nov.  15 
Nov.  1  5 

Sep  29 
V’ov  5 
Nov  5 

6  00 

3  00 

6  00 

6  00 
3.00 

6  on 

^  oifji.jp  litre) 

Ul'u 

pu. 

k 

Quebec  Power  . . . 

1  00 

25  n 

Nov  IS 

Oct  25 

1. 00 

t  00 

(  ohimbia  Gas 

9 

sk 

— 

hi 

Ruasall  Molot,  PrrI . 

1.25  0 

Oet.  20 

4  25 

4.75 

Du  I'ont 

91U 

93 

4 

’3 

Koval  B.riik  . 

.  fl.OO 

2,00  q 

Oct.  31 

8  00 

8  50 

Lrie  Railroad 

12U 

1.3 

•- 

1 

St.  Lowrence  Flotir  . 

2.00 

50  n 

Nov  1 

Oct.  20 

1.62 

1.50 

h'iundution  Co  .  . 
Frreporl  Texas 

26% 

28 

Ik  1 

Shawinigan  . 

Simpsons  Pref  . .  •  -  - 

,50 

.12  q 

1  00 

Nov.  15 

Oct.  25 
Oet.  20 

50 

2  00 

.50 

t^ictioral  Electric 

18 

i8’.i; 

,  1 

S  C.  Power  . 

89 

■  20  q 

Oct.  3  1 

80 

95 

,  Genernl  Motors 

30^^ 

.3014 

Steel  of  C'enndrt  . 

1.75 

4)  \  q 

Nov.  I 

Ocl  8 

i.iik 

1  33  >i 

1  60  1  50  1  50  1  50 


Do.,  1st  pref.  . 

...  871,  87tij 

86 1  i 

Do.,  2nd  pref . . 

... 

^ 

Can.  Car  ft  Foundry . 

...  6  6  k 

6 

Do.,  prof . . 

...  133.  14 

12  k' 

L»b.  Celanese . 

...  10,'^  22', 

l'»k 

I>o..  oref . 

...  no.  112 

110 

C.an.  Converters  . 

Can.  Cottons  . . 

...  60 

Do.,  pref  ,  . 

...  03  98 

t‘3 

C.an.  Dredge  dr  Dock  , . . . 

.  .  .  22k  2.3 

.. 

Do.,  pref  . 

...  105 

Can.  Fairbanks,  pref . 

...  65 

Can.  Gen.  Electric . 

...  128  1 '2 

150 

Do.,  pref . 

. .  .  62,1,  65 

6.1 

I’an  Hydro  Elec.,  pref  . . 

...  sea  64  w 

63’^ 

Can.  Ind.  Alcohol  ‘  A”  • .  . 

7®f  oyi 

• 

Do  , -  B"  . 

...  61,  8k 

6k 

Can.  Iron  Foundries 

...  15 

Do.,  pref 

,  .  60  .-,0 

Can.  Locomotive 

To 

Can.  Oil  Co  . 

13  I3k 

13 

Do.,  pref  . 

lift 

t-an.  Par.  Rly  . 

123i  13k 

I2,k 

Can.  Wineries  . 

5 '.I  5,H 

■i,k 

Cockshutt  Plow  . 

6  6Vj 

6 

Conduits 
Do.,  pref 
Cons.  Bakeries 
Cons.  Min.  &  Smelt 
Consumers  Gas 
Cos.  Imperial  Mills 
Do.,  pref 
Crowa  Nest.  Coal 


131  1301 

190  19.3  189U 

11  h*  11  11  Vs 

91  P2 

?.2  25 


130H139 

1891^  192 


2541  1! 

1172  -r  8 
256  +  2 


Dominion  Bridge  . 

324-f 

83k 

325. 

i.'om.  (!oal,  pref . 

.  95 

102 

94 

Dom.  Glass,  . 

...  92 

94 

f'O 

Do.,  pref  .  .  . . 

.  .  130 

130 

130 

Dom.  Rubber,  pref  .  .  .  . 

.  59k 

V’om.  S-teel  &  Coal  "B” 

4 

4  k' 

4 

Dom.  ?5tore«  .  .  .  , 

.  .  15 

ISl-j 

13>4 

Dom.  Textile ,  .  . 

79 

85 

80 

Do, ,  pref  . 

.  130 

132 

180 

Dryden  Paper 

3N> 

4 

■sk 

Fast.  Tsootenav,  com  ,  . 

8 

F.Rstorn  r*airicf»  . 

2G 

f  A.**lern  ^teol  Prod  . 

8 

Do  .  prrf 

80 

Ea6te'’n  Tlicatrer.  pref 

70 

h  asv  W  spiling  Machine  .  . 

. .  2 

Ik 

IH 

l/immel  S:  Heat.  Prod  .  ... 

P. 

r sn  ou«?  riaverp . 

■  ■  ms 

Do  .  \  ot.  't  rust  ..... 

..  12H 

^  Ann V  Farmer  Shops  . 

.  28 

28 

27*1 

Do.,  pref  . 

.  stg; 

1  r^d  Co.,  Class  "A”  . 

..  21 », 

23 

22 

'  o'juflstlon  Co.  of  Can 

.  12>a 

13 

13 

1  fontenuc  Frew.,  pref 

.  "OO 

Do,,  rnm  ,  .  . 

..  'eo 

:  ro.rt  Steel  A 

71,4 

l>o..  prr'^.  . . . 

.  17 

‘  »>r.  Mcel  Warw  ,  ... 

1 

334 

3 

c ^ood;  rfir  Tire,  pref . 

..  114 

114 

il4 

<  -  real  V.’rrt  Saddlerv  .... 

2  k 

Do.,  nref  ,  ... 

..  21 '4 

DurcL  C^harU'S  . 

..  evi 

6k 

f  ‘o..  pref  . 

.  MOO 

<.*•  TkJUrrj  . 

45s 

6 '-4' 

4  k' 

i'am.  C  nddc  .  . 

5 

4  k 

( '0..  pref  . 

21».4 

22 

21k 

■  am.  ‘'ottor.  pref 

,  20  k 

:!a‘r.  f.  nited  Ihcatrcs  .  . 

t 

ID' 

I’a 

’■'*0,.  orff 

60U 

G)»'rle  <*.  l>«uch  I'ap^r 

<4 

»'3 

8k 

•  vU-  KcrfrHW  Co  .... 

(2 

Do.,  prof 

.  35 

iHint:*  (.’auriics  A” . 

12  c. 

11 

1  '  ‘i.'i’’  ... 

10 

If  trr«Htiona1  Coal  . 

15 

’.r'rrcolopial  (  ual.  pref 

80 

I:tr*r.  .\iiil:ng.  If»t  pref 

102 

10; 

Df»  ,  •  W*'  prrf  , 

99 

I  rtp*.  ’ii.vdru  Electric  A 

•6 

trlnr.  b  irkel 

2.3 '7 

21'4 

23^  f 

I  *0.,  ptpf 

.  M15 

Dt.  Paper,  prei . 

•4 

'rirr.  l  ower  . 

S'. 

Do  .  uref  . 

26 

25 

1  ••ter.  tt’lbies  ‘  A’*  .... 

3 

3 

Du..  • 

50c 

.M)r 

45c 

.  Pub.  t  ervice 

•40 

1  >0  .  n*’^f  ... 

100 

‘■'cV  iriotur  . 

4 

4 '4 

4>. 

l  .'o  ,  pref  . 

93lt 

■  akc  c’f  \\  oo'Js  .  . 

11 

ID:; 

11 

Do.,  prtf  ..  . 

6V 

.3 

68 

!  aura  tecord 

56 

:.R 

n6‘t 

1  i.l.lf.8'  .  C.  \V. 

2 

.  .  38 

I  oMlw  .n!" . 

.  17 ’,4 

17k 

17 

Do. -'Ti”  . 

17 

17  >7 

'■  •  o-.v.  3  iicat'es  . 

.  16 

l-o..  pref.  . 

82 

100 

100 

'aple  Leaf  .  . 

,';0r 

OOc 

50<- 

Do.,  pref 

10 

p 

'k..Efc,>-  Ihirris  . 

3% 

4 

3k 

MilrhGI  C.)  .  J.  S.  . 

.  15 

i  0  .  pref 

100 

loiisich  Knitting 

5 

Oo.,  pref . 

.  .  7t 

TO 

70 

lonti  eal  Cottons  .  . 

3V 

Do.,  pref 

85 

78 

Montreal  L.  H.  A  Power 

.  32 

32  S 

30k 

Do..  Debentures  . 

47 

17 

f7 

Montreal  T.oan 

.  40 

.Montreal  Telegraph 

,  53'-; 

5,3 

53 

•Montreal  Tramway,  . 

M', 

91 

03 

.vicore  Corp 

.  14  k 

14', 

[)o.,  "  V’  pref  .... 

.  109 

108 

07 

Do.,  ‘  B"  pref 

120 

l!8’j 

M’lirhc'sdp  f\irp  . 

Ik 

Do.,  pref  . 

6 

MeCol!  trontenac  . 

i.3k 

11 '4 

iO'i 

McKinnon  Steel  . 

.  3'i 

l.>o  ,  prrf  . .  . 

,  ‘OI 

.  ationsl  Breweries 

,  28k' 

29 '4 

28  k 

12t;  10 

32  U’  lU'i  $1  00b 
38 'i  28  $2  40 


1  o  ('2  6 

100 

112(4  99 

101 94 

4  28  90  21  40 


2S'‘i  14  W 

6^  2", 


47(;;  00 

3o 

$1  oOb 


IlSV?  96 
ISO  lOj 


6^  6 
145^  inu 


I  .'O  .  pref 

Vsl.  Steel  Car  ...  . . 

.Niagara  Wire  . 

Do.,  pref  . . 

Net.  Sewer  Pipe  A”  ... 
Ogiivie  l  lour 

Do.,  pref  .... 

Ont.  Equitable  . 

Ont.  Steel  t^’rod  .  , . 
Orange  (  rush 

Do.,  pref.  "A”  . 

Do,. '  H”  .  . 

Ottawa  L.U.  &  Pwr  .... 
Do.,  pref  .... 

Ottawa  Trar.tion  . 

Pat**  Hersoy  Tubes  .... 

Do.,  pref  .  ... 

Penmans  Limited  .... 

Do.,  pref  .... 

Photo  Engravers 
Porto  Rico  Kly.,  pref  . . 
Power  Cc>rp  ... 

Prtpfed  .\'etals  . 

Quebec  Power  ... 

Riverside  Silk  “.A” . 

UuBsell  Motor  Co . 

Do.,  pref  .  . 

Shew.  Water  &  Pwr 
Sher,  Williams  .  . 

Do.,  prof  ..., 

Simon  &  Sons . . 

Do.,  pref 

Simpson  “A’*  stock 

Do.,  *B  • . 

Do.,  prof 

Smith  (Howard)  Paper  . 
Do.,  pref 

Southern  Can.  Pwr 
Standard  Chomical 
Stand.  Steel  A  Const 
Do.,  pref 
Steel  of  Canada 

Do.,  pref  ... 

Sterling  Coal  ... 

St.  Lawrence  Corp  . 

Do., ‘  .A” 

St.  Law.  Flour  Mills.  ... 
Do.,  pref 

St.  Law.  Paper,  pref  .  . 

Tip  Top  Tailors  . 

Do.,  pref  . 

Tookes .  . 

Do.,  pref  . 


I  Anglo-Norweg.  F!oldlng 
'  Associated  Breweries. 

Do.,  pn  f 

I  Asbestos  . 

«oc ;  A'™® , . 

'  I  Do.,  pref  . 

^  Bathursf  "B’* . 

!  Pcath  Co.,  *‘A” . 

3qJ  I  Boauharnois  . 

;  Beldinp-Orticelli  .  . 

j  Do.,  pref  .... 

'  Biltmore  Hat  .  .  , 

-rr  i  Do.,  prof  .  . 

I  Bissell  &  Co 

vfoo  „  .  r.'-'-f  ■  ■ 

T*.  A.  Od 

Int  !  i'orp.  (  f  Can 

•,  r  '  1  ^o..  pref 

.j, '  P.C.  Packers  .  .  . 

,1  .lil  ,  ITPf  ,  .  .  . 

'  ,  iLiriKM  Co,  T.  c;.  ,  .  . 

^  1  )o.,  pref  '  . . 

•  C  an.  A*ud  Btewenc^ 

(  anada  Mailing 
(  .v.aua  I'aving  .  . 

•  Do.,  prof  .  .  . 

('in.  A  jf  ogar? 

•r.r.  C.-;n  i\»r.  {n«e3t  .  .  . 

y  Do.,  pief  . 

Can.  Irdustries  . 

Do.,  pref  .  ... 

C  an.  Int.  Trust  . 

I  >o..  prof  . 

t'anadian  1  ight 
C.Mi.  Macliinery 

SI  o(>  ^  Marconi 

iU"  C]an.  Northern  Pow..  pref 

('an.  Vickerg 

-c/  ,  Do.,  pref 

SA  00  ^  Wire  Bound  Boxes  . 

<<>  on  i  8tf*lli  Macaroni  Prod.  'B". 
*'‘'1  l>o.,‘A'- 

-t-  •  Ciiy  Gas  A  Fdectric 

i  ('one.  Sand  &  Gravel,  pref 
'M  ‘  )  (‘laudo  Neon  . 

^  .  C'om.  Alcohol 
SI  20  ^  Paper  Corp 

85  00  I  Consol  Press  Ltd 
'  I  Corrugated  Paper  Bos.  pref. 

''  I  f'oHprave  Breweries 
'  ■  I  C  rown  Dom.  Oil 

I  C'hamplain  Oil,  pref  .  .  . 
I  riavid  &  Krere  “A*’  .  .  . 

I  Drhaviland  Aircraft  . 

Tr;  i  I'^o- .  prei  . 

®  1  Pisher  Steel  . 

'  Do ,  pref  . 

I  Difltillers-Seagram  ... 

;  Dom.  Kngine(?rinB 
ti  OAK  *  f^orn.  Motors 

Dom.  r.  A-  T.  stubs 

pp’  :  Oom.  Tai  &  Chom  . 

25-  I  !)».,  pref  ... 

I  DufTerin  Paving 
I  Do.,  pref  .  • 

I  Edmontr*n  (.'ily  Dairy  .  . 

!  Do,,  pref  . 

English  Electric  .V  "  . 

■'  *  . 

j  Farmers'  Dairy,  pref  . 

:  For.  Pow.  Sec  . 

;  Fraser  Coy’s  . 

7<.r  i  Do  .  vot.  trust  . 

:  Gen.  Stt*!'!  Wares,  pref  . .  . . 

,  Gotwlyear  Tire,  com  . 

1  Honey  Dew  .  ....... 

1  Do.,  pref  ,  . 

'  Humberstone  Shm’  . 

7C-  ?  Ilydro-Kleelric  ?»*c  . . 

''  I  Imperial  Oil  .  . 

I  lm|V'nal  Tobacco . . 

,  Int.  Paints . 

50- ;int.r#tp  . 

50^  I  Int.  Metal.  Inrt  . 

;  Do.,  prpf  . 

f8  00  ^  Intercity  Itafting 

7(r  I  Interstate  Royalty  .  ... 

b4  !  Do-.'-Ii”  . 

!  l.anpley  I.td-.  com  . 

fiOc'  Do.,  pref  . 

7</  Mclrhera  ■  A  . 

;  Do.,"B"  . 

!  Manitoba  Power  . 

I  Mercury  Mills,  pref . 

j  Alontrea!  Erhinition 

!  Montreal  Is.  I’nwer . 

?]  00  '  .Mont.  Refin.  &  Mor.  V.T.. 

7"'  I  Do.,  pref 

■  McColl-I'rontenac  Oil,  pref 
7C7  1  Nat-  Grocer...  pref 

1  North  Star  C)il  ....  . 

]'  I  to.,  pref  . 

>.3  00  Ont.  flilknil  .  ... 

:  I  'o.,  pref  . . 

•  I'ntiin  Mfs. 

$1  001):  Do.,  pref  . 

■SI  00b  I  l  ower  (.  orp  pref  . 

i  Prairie  (“iti''S  Itil ...  . 

7C7,  !  Price  Rro.s  . 

!  Do,,  pref 

.  bVeent  Knitting  . . 

Ueii.incc  Grain  . 

Robert  Mitchell  . 

Rolicrt  Simpson,  pref 
i;ogers-.\Inicr.tic  Radio 
vr;  Siirnia  Rriilge  A" 

Do,,  '  B"  . 

1)'“.  I  So  ( '.an.  Power,  pref  . . . . 

$1  .r,0  ■  Sl.anil.  Pav.  &  Material  . 

.3',  Do.,  pref  . 

.f2  00  ‘  iipertest  Petroleum  . 

H' 'f  Do.,  V.T.  . 

O';  1  Do.,  pref  . 

Stop  A- Shop  . . 

Siipcrsilk  Hofiery  . 

T'  :  I  Do,,  pref  - 

;  TambPvn  I  'rug  Stores  . 

•  Do.,  pref  . 

80c  'rhayers.  pref  •  . 

Do.,  com  . 

,  Toronto  I'.levators  . 

■D  t;o  :  Do  ,  pref  . 

T'  c  '  Thrift  Stores  . 

.  I  Do,  prof  . 

I  Ptpiird  Riirl  . 

PO  00  '  Do  ,  pref  . 

?2  40  T'nitcd  See  . 

S8  00  United  .Amusements  A” 

T'";  '  Do,''R”  . 

I  T.fnit.  ioistillera  . 

I  ValPerviUe  Brewery  . 

M'.nl-rloo  .Mfg  . 

i  Vhiital  Can  . 

I  Do.,  pref 
fic;  I 

file:''-  .  Int. — Interim  dividend. 

"2*0(1  'No  transactions  this  yc'it 

Rt  .tW'  hi  Bonus. 


G'-odrich 
( looilyear  Tils 
t  ireat  Northern,  pref 
Great  Northern  Ore. 


1  ■■0  ■  I  Mi  I  .,',0 


20  2'. 
RA'i  I2‘! 


10  3.8  V 'i  1  U> 


101  101 
1  5,5  1  60 


Howe  Sound 

51 

62 'i 

1‘4 

Inspiration  C-'opper. 

.1'.' 

Inter.  Harv,  N.J. 

32 'v 

34  Vi 

2k 

Inter.  Mydro-KIec. 

3k 

.3  k 

. 

'( 

Inter.  Paper,  pref.  new 

r  10 

10k 

k 

Do.,  B” 

Ik 

Do.,  C. 

1 

bit.  Tel.  A-  Tel 

9  k 

to 

— 

^k 

•lohna-Manville 

48  k 

17  k' 

— - 

E»  nnecott  Copper 

18 

Kelvinator 

l.H, 

M'j 

.i. 

k 

Lehigh  Valley 

12 

12 

Miami  Copper 

3k 

Missouri  K.  snd  K. 

6k 

F'S 

•  — 

k' 

Do.,  prof 

15k 

15'') 

— 

‘4 

^Iissou^^  Parific 

2U 

Do.,  pref 

4  k 

4 

— 

k 

'Tontgomery  Vard . 

29 

2'' 

Nationil  Biscuit 

28k 

29  k 

■4- 

H 

National  Cash  Iteg. 

1536' 

16 

-*• 

k 

N.A’.  Central 

22  k 

22 '4 

— 

k 

Northern  Pacific. 

20 'i 

20'* 

-i- 

k 

Packard  Motors 

•3'i 

3'k 

J- 

H 

Pennsylvania  R.R. 

22?i 

23'^ 

'f* 

5* 

Pressed  ^'b  el  Car 

?'i 

2k 

' . 

Radio  Keith  .  . 

2  k 

2U 

'4 

Reading 

40 

Republic  Iron  «.U  R 

12k 

13 

St.  I  «)uis  <('  S.  K. 

Ik 

Sl’cll  Union  Oil 

6  k 

6', 

— 

H 

Southern  I'aciric 

18  k 

I8k 

•3— 

‘  s 

Southern  Railwaj . 

16k 

17 

•2- 

k 

Standard  Bran^.s 

l»k 

201^ 

-- 

k 

Standard  CHI  of  N.J. 

48  Vj 

41 '4 

— 

Ik 

Studtbaker 

2  k 

3'» 

•1 

'■*) 

Tennessee  Copper. 

4 

4 

Texas  (bilf  Sulphur  . 

,37  k' 

.38 

■-r- 

"i 

Te.»i8s  Oil 

21', 

20 -k 

— 

Texas  >’acific 

8H 

8'j 

Union  Pacific 

101 

102 

J. 

1 

U.  S.  Indust.  Alcohol 

3734 

.37«4 

.u 

ILS.  Uiibbtr 

163. 

161, 

— 

k 

Do..  Pref . 

Teck  Htighes  Gold  . 

I'nitrd  Cold  F.quilir,  . 

M'eston  Pref 

till — Initial  dividend.  Int.- 
fMl  —  Paid  every  4  weeks 
dividend.  (d) — Represents 


I  75  4J3,,  n  Nov  1  Oct  «  1  75  1.75 

.40  .10  n  d  Nov  1  Oct  10  .55  .60 

.0/1.-  q  Oct.  25  Ort.  15  .15 

7.00  I  75  q  Nov.  I  Oct.  20  7  00  7.00 

-Interim  dividend  tb> — On  account  of  arrears 
(e>--On  basis  of  sterling  at  par.  <f)—  Final 
a  reduction  of  5  cents. 


■50c  5(ic 
1  40  1  60 


D  j 

2G’:; 

26 

26' j 

60 

'■5 

8 

•21 

41.; 

.^2  00 

1 5 

ir> 

14^ 

15!. 

23678  ' 

16 

12’:; 

hOcib) 

11*^ 

i 

n't: 

II*,' 

1575  -• 

H 

10 

3 

r»2ttfC. 

29 

301; 

29 

30 

18338  H 

1 

30  tv 

1 9  Li 

$1  00b 

lOo.OO 

120  no 

.18 

20 

.05 

07 

.30 

02' 

03  ,k 

.•52 

4t 

.02 

03' a 

.03 

03  k' 

IVt.' 

141.  131a  13H  I.S'a 


895j  89!i  89 

118  112 


2H  3 
I7i,  IV1.3 


26  .33  VC 

lOOJi  105 


Ills  I3'f  13 


.1  T.=-c 

10  10  ^  90 
-1  no  8.A- 


U.  S.  Sled 
j  Dn.,  prrf 
\'a!iadium 
^VeMinphou«<> 

;  IVoi.lvnith  to 
I  ^^''»rthington  Pump 


UNLISTED  MINES 

Furnijthed  by  Kirkham,  Scanlon  &  Co.,  Ltd.. 
Toronto 


1  Af»on  . 

'  .'Igoma  Summit  . 

ArntdeliJ  Gold  . 

Arntl;«'lU  S>  ntlicnte  . 

. .  ,  1  Bailor  . 

*  Bankheld  . . 

1  Bathurst  . 

'  B.  C.  sN'ickrl 

,  Black  Ui\cr 

•  IbfU''hard  Clcricy  Gold  Mines 

Brennan  Kenty  . 

Ibjr-I  <y  Long  Lac  . 

Burroughes  . 

ranus'.a  , 

Ganadian  Pandora . 

‘  C'jipey  Summit  . 

88  00  •  Central  Porcupine . 

i  ('oithcnour-Willana . 

rolumario  . 

1?,^  00  i  Luntinental  Kirkland  . 

j  C'liiiple  (’rceka . 

hocib) :  . 

r»2tec.  (Tyderman  C»old  . 

:  (’uniptau  . 

n  001)  ■  Jtcooiton  . . 

Dunlop  . . 

i  LI  Bf)nan/.a  . 

•  1  orty  hour . . 

j  Ciold  Eagle  . 

'  Goldside  .Mining 

}  Great  Hear  Teake  Mines  . 

■jr  I  Gabrielle  . 

^  '  llardrork  . 

I  flardrork  Dnits  . 

.  Ilerbin  I  akc  Lnits  . 

I  JIu<ison  Patricia  . . 

I  .lomac  Unite  . 

;  Karl  Springer  . 

:  Keyroc  Gold  Minee  . 

‘  Kenogamisis  . 

!  Kinghsher  .  ........ 

7^V  .  Kirkland  CJoM  BeU . . 

‘  !  I.amaque  1  nite  . 

'  I4i!nat4ue  (ioM  Mines . 

{  Langmuir  . 

1  Lnkc  Caswell . 

i  1  a  Uorhc  . 

.jr’  j  T-onglac  Lagoon  . 

I/4ingia'“  Gold  Synd . 

'  *  T  ongDc  Iiiiet . 

Mcl  arlaiie  Long  Lac 
Maclx^od  Cockshutt  Gold.  ... 

Magnet  Lake.  . 

Ma’.itoba  Ba&in  (New)  . .  . . 

Marbuan  .  .  . 

.^Iatachewan  Canadian 
c  ^ Trials  I  “evclopment  . 

Middle  Bey  . 

Minctinders  . 

Mor.iagne  . 

Mother  Gold  . 

Murwood  . 

North  Shores*  . 

ii.1  «!!  North  Tibloir.ont  Gold  ,  . 

}’8>o»-r  Mines 
D/f  F  ontiac  Kouyn 

Kicc  Lake  ... 

Koi  ho  I  ong-Lac  . 

*  c  bh.iwkc\ 

„  Sculler  (iold  Syndicate 
.  ‘If  Smelttr  (iold  Mines 

Sturgeon  Uiver  Exploration 
c  '  J^  pringrr  Sturgeon 
‘‘Sign  u 

-  South  fihore  Gold  Synd.. 
jf'*'  Tafhota  GoMHelds  1  td 
‘‘  c  ‘l  il'lemont  leland  Mining 

i'olnirn 

J'oni  John?;ou  Nipigon 
‘-'f  Vangua^’d 

\>uqu»‘Un-Sifton  . 

\  eriTijlhon  Lake  Shore  .... 
W  ell?  Long  1-ac  ..... 

Wendigo  . 

Wrr.l- jidc  Long  I.ac . 

'Vingohi 

^  '4  c  Witch  T;.iv  Cjo!<1  .Mince 

Vmir  Yankee  (iirl  . 


91 

102 

90 

19 

19'.;  19 

19  tj 

320 

k 

20)4 

14 

55 

66 

.60 

9 

10  9 

9'4 

P296 

— 

1 1 

14*4 

7t 

12 

12  11 ’U' 

11)4 

105 

)4 

20U 

11b 

16 

16k  16 

16)4 

225 

-w 

'  4 

20 

15 

231, 

24*4  24 

24 '4 

355 

-*• 

1 

21k 

19 

18, k 

I8'4 

ir 

65 

55 

40 

18 

18  k  17k 

18 

913 

24)4 

17' 

12'3 

13  12H 

12' t 

7.5 

— 

,‘t 

21 

12’ 

86 

86 

10 

87’4 

56 

V'-i 

8 

1 5 

10 

6^ 

100 

100 

2 

101 

65 

10 

12 

5 

17 

9’ 

6'k 

8 

4 

80 

85  82 

8.3 

115 

.4- 

8 

85 

45 

8 

8'.;  S'-; 

8'j 

196 

'4 

11  - 

74 

74  72 

70 

74 

37 

12 

13  12 

13 

825 

•t* 

1 

16 

11 

4 

II 

4 

5 

Hk 

35 

35 

3*4 

38 

39  k'  37  k 

3934 

3972 

-L. 

l)a 

39)4 

28 

38 

88,'-4  3; 

88V1 

721 

4- 

39 

31 

2 

3 

2 

1  SO 

1  56  1  50 

1  50 

3890 

S  .Ml 

1  50 

7  k 

7k  71.4 

7)4 

115 

— 

'4 

Ills 

40 

39 

a 

45 

33 

101 

lOl'j  . 

5 

101  >4 

96 

13k 

i8k  isk 

13>4 

270 

— 

k 

26 

12 

7 

O'-j  8 

9 

128 

4. 

13',4 

68 

*10 

80)4 

66 

15 

15 

12 

lOc 

10c  10c 

10c 

160 

1  on 

10c 

1 

4'; 

1 

125 

130  121 

6 

1.30 

116 

Provincial  and  Municipal  Bonds 


Twin  City , 

Do.,  pref . 

Union  Natural  Gas . 

United  Steel  .  . 

Viau  Biscuits  . 

Do.,  pref.  . .  .... 

Wabasso  Cottons 
■Walker  (Hiram)  G.  &  W 
Do.,  pref. 

Western  Canada  Flour  .  . 
Do.,  pref  . 


475 

“E 

6'.=; 

2\. 

25 

“  H 

5 

1 

23 

17 

410 

-h  3 

37 

20 

1755 

4-  1 

57k' 

21 

2165 

■E  (3 

I7'k 

14M 

97 

—  1 J 

8);' 

6 

PROVING  I AL 

Alberta  . 

Do  . 

British  (Columbia . . 

1)0  . . 

Do  . 

Manitoba  . 

•  Do  .  . 

New  Brunswick  . . 

Do  . 

Nova  Scotia  . 

Ontario.  .  . 

•  Do 

•  D*'' 

•  Ontario  (Hydro-Eloctric  Power  t  om.). 

•  Do 

Prince  Edward  Island  ... 

'  (Quebec 

Saskat.ehcw’an  . 


Te-  j  MIMCIPAL  , 

(^ity  of  Charlottetown.  P.L  1 . 

Citv  of  Edmonton,  .Alta  . 

70;  C'ity  of  Hull,  Que  . 

(-’ity  of  Moncton,  N.B.  . 

!  ’  C'itv  of  Montreal,  Que  . 

i  •  Do 

■*  .Montreal  Metrtipolilan  ('ommuwion  .... 

Tr;..  City  of  (Quebec  ... 

I  ('ity  of  Kcgina,  Sask.  . 

1  •  City  of  Saint  John,  N.B.  . 

City  of  Sault  Sto.  Marie,  Ont  . 

.  City  of  Shawinigan  Falls,  Que  . 

. .  .  j  City  of  Sherbrool^e,  Que  . 

i  City  of  Three  Biver.s,  Qut  . 

•  '  City  of  Toronto,  Ont  . 

j  '  City  of  Winnipeg.  Man  . 

1  Ofl  1  .  , 

J  •Payable  C^anada  and  New  \  ork 

zPayable  Canada.  New  '^'ork  znd  London 


Half' 

Maturity 

Ri. 

-1 

Asked 

0'  f 

1 

Mch. 

1947 

104 

00 

106 

00 

5*  r 

t 

Sept. 

1955 

•‘9 

00 

101 

.00 

15 

Feb. 

1947 

100 

.00 

102 

00 

1 

Spt. 

1953 

9.'» 

,  "0 

98 

00 

4’" 

1 

Oct. 

1953 

92 

.'•0 

9.5 

00 

6^4 

1 

Apr. 

1947 

101 

00 

106 

.50 

4  ’ ; 

1 

Oct. 

19.51 

00 

97 

00 

5’ 

1 

Jan. 

19.' 2 

ni 

00 

no 

00 

4  ’ " 

15 

Apr. 

1961 

b'i 

on 

106 

00 

4’.> 

15 

May 

1943 

I(i3 

r,o 

106 

00 

’  k 

1 

July 

1916 

11.3 

.*0 

115 

.’0 

4’.> 

15 

Jan. 

196'* 

108 

00 

no 

00 

4D 

1 

June 

1970 

mi 

103 

Oo 

4' 

1 

Aug. 

1957 

lOl 

00 

102 

4  G 

1 

Jan. 

1970 

m‘» 

.“0 

in. 

no 

m 

1 

Ort, 

19.55 

102 

To 

104 

•SO 

IS 

I 

Aug. 

1958 

104 

.'0 

106 

.50 

6' 

E5 

Mch. 

1  9.V2 

101 

.'.0 

103 

25 

0’  J 

1 

Oct. 

1 9.' 2 

VS 

.'0 

100 

50 

.5' . 

I 

Aug. 

1958 

'*3 

.so 

95 

50 

Rate 

.Maturit  ■, 

Pi' 

fl 

\sh. 

:*'.i 

41^ 

14 

.Apr. 

19.51 

101 

•SO 

103 

;>t) 

1 

l>ec. 

1942 

:  0 

F.'l 

92 

.50 

1 

May 

1940 

91 

00 

06 

50 

2 

July 

19.M 

101 

no 

105 

\’h  1 

1  Sept.  1958 
1  Apr.  1971 
1  May  Umfi 


0'  , 

1  May 

1939 

103  50 

lo.",  no 

5'' 

1  Aug. 

1951 

81  '0 

87  00 

4  ’ 

i.j  .Apr. 

1971 

mi  00 

103. 50 

6* : 

1  Jun. 

1940 

pin.oo 

102  .50 

5' 

1  Nov. 

1970 

:i9  2.5 

101  00 

4’ 

1  May 

1956 

99  25 

101  50 

5‘  . 

1  May 

1957 

:  r.  .50 

98  .'0 

1  i)ec. 

1940 

10.'.  00 

106  7,5 

4 

1  Apr 

1961 

lU’ 

•‘3  On 

I  Oi)  Stocks. 

I  Supplied  by  Jenkp.  Gwynne  A  C > 

'  Bid 

!  Atlantic  Ileliningcom  .  23 

j  }.ucKc>e  Vtpc  Line  3P{ 

!  Eureka  Pipe  Line .  30 

Indiana  Pipe  l  ife  . 4^3 

i  NutionalTransit  .  7 

i  Northern  Pipe  Line  .  r>''e 


II  f.n  '  b'fujthern  T’ine  Line  . .  .  3-'.. 

0  no  J^t-indard  Oil  of  Calif  .  Jin  . 

■S  /w  Standard  Oil  of  Indiana  .  24  • 

;v  Standard  Oil  of  N..1 .  41'  , 

ii;  CA  Union  Tank  Car  com  ...  20 

i-  no  In.perial  Oil  16’  h 

h  on  !  International  Pete  com  30D 

16  0()  Nncnny  Vacuum  l'l% 

k;  on  - - - 

;;  Investment  T rasts. 

0  00 

Ki  Oo  (  orrpilcd  by  Jenki.  Gwynne  iV  (  f 

>2,75  Bid 

1.50  ’Vni^r.  Compo.site  Shares.  3', 

14  .',0  'Brit  I'xpelnv  .3"* 

>6  .“,0  •i'e«l  Cup  Trust  1  00 

'3  25  Uiiud.  T'U't  Sh.'irpfi  A”  3's 

If*  r.o  f>o..  i;  ’ 

'5  SO  ITriird  VJold  Equities  of  Can  2  36 
«kf*d  *Supcf  viiscd  Share.^i  I  17 

3  ;>()  fv.lOn  lliin  )ck  Insucs 

2  .^0  Canadian  Irivcst.  Fund  \.  Div  3  2r» 

'6  SO  •U.S.  t.ler.  Lights*  Pow.  A". 

17  75  '  Du.,  i'.  '  1  66 

'3  00  •  Do..  Voting  55 

8  50  •Nation  Wide  Securities  '  U*'.  2  91 

'2  00  *  J  )u.,  \  uting  1  Ou 


('ari.-.\n'c  rica  Trust 

2’'^ 

•Ji, 

(’an.  International  Trust 

4>, 

4k 

I  )iv.  Tru.sl  Seri<‘8  •  B” 

6*1 

•  Do.. 

2  80 

2  90 

D" 

4S 

Fir^t  All  ('anaclian  llnits  . . 

9’ii 

ok 

Ito..  1045  X.  Div 

7  00 

•  50 

ln*iependence  Trust 

.  1 02 

2  02 

(iroured  Income  Shares  .  .  . 

.  ,  3  5.3 

3  '90 

(^uartc’lv  Income  Shares 

.  1  18 

1  2S 

United  Fi.xed 

215, 

1 

Canadian 

Active 

Bond 

Prices 

Tb**  fr*llnwin^  quo’-i* ions  are 

furnishe 

d  by  Th 

.Aipntrea!  Bond  Trade 

r?  Aasociation 

as  at  October  I7lb 

1914 

government 

BONDS 

1 

In* 

1 

Rate 

Due  P.yebl* 

Maturity 

Bid 

Atkad 

Dom.  of  C-inada  Bond# 

2'< 

.AO 

r 

Oct.  15 

1989 

98 

98  k 

' 

3 

AD 

r 

Ort.  IR 

1942 

97 

97  k 

1 

3)j 

ACt 

f 

Ort.  15 

1949 

96', 

96*4 

4 

AO 

r 

Ort.  1.) 

1945 

102'J 

102'. 

MN 

r 

Nftv.  1 

1934 

100 

i 

5 

MS 

CS  Mar.  1 

193; 

107 

108 

1  ••  . 

,3'V 

JO 

C. 

Dpt.  7 

19.37 

108 '5 

109'* 

1  *  ■  .  . 

MS 

c 

S'rpt.  1 

194'> 

106' { 

106'< 

i  '  ■  ■  ■ 

h 

AC) 

r 

Ort.  l.R 

1943 

in9'j 

no*. 

4’'> 

AO 

r 

Or*.  IR 

1944 

ms 

106»4 

}  '  • '  ,  . 

«'ii 

FA 

c 

Feb.  1 

194ft 

106 

106k 

!  '* 

5 

MK 

r 

Vov.  15 

1938 

104 

lOfk 

MN 

c 

Nov.  l.R 

J941 

108  if 

1095.; 

!  ConvertioB  t-jues 

4U 

MN 

c 

Nov.  1 

1946.56 

10.5»i 

106'-. 

1  ■■  ■  .  .  . 

4'i 

MN 

c 

Nov.  1 

1947.57 

105k' 

106'; 

4)< 

RfN 

r 

Nov.  l 

1948-58 

106'« 

107 

•  ■  . 

*'rt 

MN 

r. 

Nov.  1 

1949-59 

106  k 

107 

I 

4 

AO 

c 

Oct.  15 

1952 

102 

102’* 

PUBLIC 

UTILITY  BONDS 

1 

Int 

i 

Rate 

Oua 

Payabl 

Maturity 

Bid 

As'ees 

’  Avalon  Telephcre 

.tu 

.7,1 

Cl, 

July 

1.  1948 

fi.S 

'*S 

j  Avon  River  Power  .  . 

BH 

J.J 

C 

July 

1.  1955 

30 

ot 

j  Pe&uhsrnoig  Power  . 

,5 

AO 

.Arri 

1.  1979 

i  Beauharnola  Power  .  .  .  . 

fl’* 

.1.7 

r 

J»n. 

1.  1973 

,  Beauharnois  Power . 

.  6 

AO 

CNL 

Oct. 

1, 1959 

671., 

•  Bel!  TM.  of  Canada  . 

5 

MS 

CN 

'Mar. 

1,  1955 

lOg 

110 

,  ■British  C'olumbia  Power .  . . 

..  5 

.TD 

CNI. 

Dec. 

I.  1960 

100 

British  Columbia  Power  . 

....  .s;j 

MS 

CM. 

Mar. 

1.  1980 

102k 

104 

i  Brit.  Col.  Telephone . 

....  5 

JD 

CNL 

Pec. 

1,  1960 

102 

104 

i  Calgar'-  Power  Co . . . 

...  5 

AO 

CNL 

.Apr. 

1.  1960 

Pft 

Oft 

f  C algarv  Power  Co  . 

....  5 

JD 

c 

July 

1,1964 

o; 

Can.  Northern  Power  .  . . .. 

....  R 

MV 

CNL 

Mav 

1.  1953 

Oft 

98 

Canadian  Light  ^  Pwr.  (New).  . . . 

....  b 

J.7 

(T. 

July 

1,  1949 

93 

Oft 

Cedam  Rapids  Mfg.  A  Pwr . 

. . .  .  5 

.7.7 

CNL 

Jan. 

1,  19.. 8 

1<K9 

111 

Dominion  Tele^aph  A . 

....  fi'^ 

KA2 

u 

Feh. 

2.  1978 

100 

Duke-Pricp  Power  . 

...  6 

MN 

CN 

May 

1,  1966 

90 

92 

Gatineau  Powrer . 

ft 

.70 

CN 

July 

1.  1956 

93 

05 

Gatineau  Power  . 

. . . ,  fi 

JOIS 

rv 

June  18, 1841 

90  H 

924 

Hydro-Elec.,  Bond  A  Sh . 

...  ft 

MN 

CNL 

Mav 

1,  19.57 

86 

.Tainaica  Public  Service  . 

...  aft 

n 

Cl. 

July 

1,  1950 

99 

101 

MacJjiren  Quebec  Power . 

...  8^ 

FA 

CNL 

Feb. 

1.  1961 

100 

102 

Maritime  Tel.  Sr.  Tel . 

...  A 

.7J 

CL 

July 

1,  1911 

106 

Maritime  Td.  &  Tel . 

...  ft 

JJ 

C 

Jan. 

1.  19.56 

lOO 

Montreal  Island  Powor  . 

...  .RVi 

MN 

CNX 

May 

1, 19.57 

102 

104 

Montreal  Lt.  Ht.  &  Pwr  . 

AO 

CNL 

Oct. 

1.  1951 

106 

108 

Montreal  Lt.  Hi.  Sr  Pwr 

...  ft 

MS 

CNL 

Mar. 

1, 1970 

106'.^ 

1084 

Montreal  Tfamwa\*a, . 

...  ft 

AO 

CNL 

April 

1. 195R 

785*' 

75 

Montreal  Tramwayn . 

AO 

CNL 

April 

1,  195.5 

66  W' 

68  4 

Montreal  Tram  wavs  . 

...  8 

JJ 

CNL 

July 

1, 1911 

98 

100 

National  LiKht  ft  Power  ...... 

....  6 

MN 

r 

Kov, 

1.  1949 

83 

95 

New  Bruns^ek  Power  . 

...  ft 

MS 

CN 

Mar. 

1.  1937 

ft9 

72 

Newfoundland  I>t.  A  Pwt  . 

...  6'i 

.T.I 

r 

aian. 

J,  1949 

100 

103 

Newfoundland  Lt.  &  Pwr . 

...  7 

JJ 

c 

Jan. 

1,  1949 

98  U 

Northwestern  Utilities  . 

...  7 

,7n 

c.v 

June 

1,  1938 

99 

10? 

Nova  Scotia  Lt.  &  Pwr . 

...  ft 

.7D 

CNL 

June 

1.  1948 

97 

99 

Ottawa  Lt.  Ht.  S:  Pwr  . 

...  6 

AO 

CNL 

Oet. 

1. 1957 

10ft 

105  5  j 

Ottawa  Valley  Power  . 

...  BM 

AO 

f’NL 

Oct. 

1,  1970 

104 

106 

Porto  Rico  Railwava  .  . 

...  ft 

MN 

r. 

Kov. 

1.  1936 

Porto  Rico  Railway's  . 

...  ft 

MN 

CL 

Nov. 

1,  1962 

Power  CorjK)ration .  . 

...  5 

.70 

CNL 

Dec. 

1,  1!(.)7 

88 

op 

...  ft 

jn 

CNL 

Dee. 

1.  1968 

lonv,' 

10?.'.. 

Rm  de  Janeiro  Tr,  T.t.  Pw.  . . 

..  .  ft 

J,7 

CNL 

elan. 

1.  193  . 

100 

102 

Shawrinigan  Wat.  Si  Pwr  . 

..  6 

FA 

r 

Feb. 

1.  1987 

101 H 

10.3 

Shawinigan  Wat.  Sc  Pwr . 

...  4Va 

AO 

CNL 

Oet. 

1.  136T 

93 

95 

Shawinigan  Water  &  Pwt  .  .  , , . . 

..  ft 

FA 

CNL 

Feb. 

1.  1970 

100 

10J 

Southern  (.'anada  Power  .  . . 

...  8 

AO 

CNL 

Oct. 

1.  19.55 

103 

101 

I.’nitcil  Fecuritlra  Corp 

h\i 

MN 

CNL 

Mav 

1.  19.52 

73  5, 

<  ft 

West  Kootenay  ower 

ft 

MS 

CNL 

.Mar. 

1.  19.'6 

10.5 

107 

Western  Pwr.  (^o  of  Can 

JJ 

CNL 

July 

1 .  1949 

JOS'-; 

10.5 

RAILWAY  AND 

NAVIGATION  BONDS 

Canada  Steamships  ■ 

. .  ft 

FA  15 

Cl, 

Aug. 

15.  1943 

021^ 

0 

Canada  Steamships . 

. . .  6 

AO 

CNL 

Oct. 

1.  1941 

27’  • 

(Canadian  Pac.  Railway 

.  .  4 '  V 

JD1.5 

c 

I>ec. 

5.  1944 

f*J 

94 

Canadian  Pac.  Railway 

.  ft 

AOI.5 

Apnl  15,  1931 

..  6 

MS15 

Mar. 

•5.  1942 

ioft>-; 

108' 

.  .  4'i 

MS 

CNL 

Sept. 

1.  1951 

It),-'., 

lOft  '  , 

Can.  Naf.  Rlv.  (t’om.  Guar.) 

3  k 

JD15 

CNL 

Jur.o  1.'',  1955 

Ill'* 

llj’ 

Can.  Nat,  Rly.  fDom.  Guar.E  .  . 

. .  ft 

.1.7 

(  NL 

July 

1. 1969 

nUj 

nj » 

French  Nat.  Mail  SS  . 

6 

MN 

c 

Mar. 

1.  !3:.2 

I. so 

167 

INDUSTRIAL  BONDS 

.\bitihi  POWM  ft  Papnr 

ft 

in 

CNL 

.^une 

I.  19.58 

2. 

t'9 

Acadia  Sugar  Refining 

6 

.LI 

rxL 

July 

1  1945 

1 02  k 

Alborta  Paoific  Grain 

6 

('XE 

.'une 

1.  1246 

.  6 

AO 

(  N 

Oct. 

1.  V'3'» 

7 

M 

•  N 

Jan. 

I.  194-3 

0  • 

.Mlantic  Sugar  Rofin 

..  ft 

C  SL 

April 

1.  1941 

'"I 

Atlantic  Sugar  Ref.  Debs . . . 

..  .  6 

.7D16 

June  16,  1012 

Booth  liuildingi  'Ottawa' . 

.  e'i 

*rnl 

E 

9H 

Brandram-Henderson 

.  6 

MS15 

<  S 

Mar. 

!>  193!> 

■»j 

Brandram-llendprson  . 

.  6 

AO 

(At. 

1  .  15.35 

British  .\inerioan  Oil 

.  5 

MS 

Mar. 

1 .  1 ' 

lOt 

lOft 

Oalgary  Browing  . 

.» 

f  1  • 

•M  ay 

1.  1942 

1,'2 

6 

c. 

Aug. 

I.  1941 

joi 

.i^'y 

(  NE 

Xov. 

I,  1947 

91  r: 

Oft  ‘ 

6 

•ini 

(’XT. 

l>ec. 

4.  IH4  3 

90 

C 

J.i2 

('XT, 

July 

2.  1950 

104 

lOft 

Canadian  Copper  Ref 

.  ft 

MN 

CNI. 

May 

7,  1945 

106 

108 

Canadian  Cotton^ 

J.l 

('\E 

July 

2,  1940 

101 

Canadian  Vickers 

6 

FA 

rxi. 

1.  1947 

•SO 

62 

4'2 

FAI.j 

(  X’E 

Irb. 

.*5,  195<» 

74 

Consolidated  Paper . t . .  . 

r.\i 

JJ2 

t  NL 

July 

2,  1961 

i:t 

15 

('on9olidat*»(l  Presn  . 

«’v' 

JL) 

June 

1.  1949 

92 

04 

ft 

JD 

CL 

Pcc. 

1.  1948 

Oft 

Cosmo?.  Imperial  Mills  .... 

.  6U 

MKTj 

r 

Nov. 

5.  1944 

102 

I  /axdes,  Wm 

6 

MN 

rv 

Nov. 

1,  1942 

I^oir.inion  Canners  . 

6 

AO 

CNL 

^ril 

I.  1940 

107 

BD 

Dominion  Coal  . 

5 

MN 

(X 

May 

1.  1940 

100 

102 

Dominion  Realty  . 

.. 

MM.- 

u 

Mav  15,  1945 

10.5 

r»ominion  Sq.  C  orp  . 

. .  .  6 

AO 

rx 

April 

1.  1948 

40 

52 

Dominion  Steel  S’  Coal  . 

...  ft 

MS 

CL 

Sept 

1,  1939 

.50 

.524 

Dominion  Tar  S  Chem  . 

6 

JJ2 

CNL 

«)an. 

2.  1940 

HT 

89 

Dominion  Textile  ..... 

6 

MS 

(' 

Fept. 

I,  1949 

lOO 

Donnacona  Paper  . 

.  5)a 

FA 

INI. 

Fel). 

I.  1948 

‘JO 

ftu 

E.iton  T.,  Realty  ... 

5 

.1.1 

• 

April 

I.  1949 

JOO 

102 

Famotis  Plavers  . 

6 

AO 

CNL 

April 

1.  1948 

0.0 

9.ft 

Federal  Gram  . 

6 

FA 

CNL 

Aug 

1.  1949 

Si 

86 

Frontpnac  Breweries  .  . . 

6 

ID 

( 

IVr, 

1.  1951 

General  Steel  Wares  . . 

6 

MN 

t  NL 

N..V. 

1,  19.52 

Hi 

86 

Goodyear  ('otton . 

,  .  6 

MS 

(  N 

Sept. 

1.  194  > 

Great  T  ake?  Paper  . 

...  6 

.MS 

CN 

Mar 

I,  1950 

2ft 

28 

Hamilton  Cottons  . 

AD 

( 

Apnl 

I,  1943 

06 

Harris  Abattoir . 

.  .  .  6 

J.l 

<  f. 

July 

I.  1947 

103 

10.5 

6); 

FA 

( : 

Aug. 

1,  1937 

8.3 

.  .  ft 

MN 

CNL 

Mav 

1.  19.50 

70 

I.nkc  ft  Rail  Warvhounp 

t* 

Jti 

C.V 

Per. 

1.  1951 

100 

I.ake  St.  John  I'wr.  A'  Paper  . 

ft’j 

FA 

CNL 

j  eh. 

1.  1947 

51 

Linton  Apartments  . 

.  6 

J.7 

c 

Jan. 

1.  1936 

35 

6 

JD 

('\ 

Pec. 

I.  1939 

80 

.Maple  Leaf  Milling  . 

5'. 

JD 

CNL 

Julv 

1.  1949 

41  W 

43 

Masspv-Harris  .  . 

5 

AOI5 

C.NL 

Oct  15.  1947 

70 

73 

McC\)ll  ?>ontenac  Dil  . 

6 

AO 

CNL 

Oct. 

1,  1949 

1034 

105'* 

Metropolitan  Building 

• 

j.no 

(' 

July  18,  1944 

994 

Montreal  ('okeAL  Mfg 

Ji) 

(  N 

June 

1.  1947 

102 

104 

Montreal  C’ottons  ... 

ft 

MN 

CL 

Nov. 

1.  1943 

95  )i 

Pacific  Purt  . 

6'-; 

AO 

CN 

Oct. 

1,  193  7 

Prnm.an’s  Ltd  ,  ,  . 

r»4: 

Ml. 

CNL 

Nov. 

1,  1951 

106 

109 

Price  Bros .  . 

ft 

FA 

CNL 

Feb. 

1.  1943 

87 

Provincial  Paper . 

.  B'i 

MN 

CN 

Mav 

1.  1947 

974 

100 

Queens  Hotel  . 

ft 

MX 

(' 

Nov. 

1,  1947 

72 

Pelianre  Grain  . 

ft 

JJ2 

CN 

Jan. 

2.  1913 

86}*' 

89 

RIordon  Pulp  . 

ft 

J30  nsi 

Cl, 

June  30.  1942 

103 

Rollaiid  Pap'T  . . 

5'j 

JI) 

CNL 

June 

1,  1948 

98 

101 

Simpson’s  l  td  . 

6 

JJ2 

CNL 

July 

2,  1949 

984 

100  5v 

Smith.  Howard 

R'-i 

JD 

CNL 

aiune 

1.  19.53 

954 

97*? 

Steel  of  (  anada  ... 

ft 

JJ 

CNL 

July 

I.  1940 

107  5t 

no 

Toronto  C  arpet  ... 

ft 

MS 

r 

Mar. 

1.  1944 

984 

T'^nited  Amusement 

MS 

r, 

Sept. 

1.  1942 

89 

91 

Ignited  Gas  &  Furl 

JJ 

UN 

July 

I.  1948 

AO 

91 

United  Grain  Grower? 

.5 

JJ2 

c 

Jan. 

2,  1948 

834 

864 

Wabassu  C'otton  .  . 

MN 

c 

May 

1.  1942 

99  3>, 

Waimslev.  Chas.  Co  . 

ft 

FA 

c 

Feb. 

1,  1948 

\V(»stern  (train 

ft 

JJ2 

CNL 

Jan. 

2, 1949 

58 

Win<l«or  H(»tel 

6V3 

JJ 

(' 

Jan. 

1,  1948 

68 

71 

AC  oods  Manufacturing 

6 

AO 

April 

1,1948 

86 

Wolthausen  Hat 

1 

FA 

CL 

Aug. 

1  1943 

At 

C— (’anada  N-^New  York. 

L—^  London 

'United  In.mrance  Tru:;t 


•United  N.V.  Bank  Trust 
•L'nited  Oil  Tru-^t  . 

IHstrlbutor>*  Group  Inc. 
Nor.  Amer.  TriLst  Shares  1958. 
Do..  19.V, 

Do  .  1956 
Do  ,  1958 

•Cumulative  Trust  Shares 
Anierti  an  Depositor  Corp. 
•New  t 'orp  Trust  Shares  Acmm 


3  00 

4  k 

1  75 

2  22 

2  26 

2  18 

2  24 

2  20 

2  80 

3  6.5 

2  M 

2  19 

•  Do.,  Distrib  .  2.14  2  X9 

•Fire  A'ear  Fizod  Tnat  Sharw. .  8^ 

•Old  Comrate  Tr^  Sbare»  ...  1  88 
*U.S.  Funds. 

The  Ffnanolal  Ttmee  necliM  • 
class  of  people  who  are  intexested 
and  able  to  bur  tnrestment  seenxt* 


BETTER  TONE  IN 
STOCK  MARKETS 
FOR  PAST  WEEK 


Heard  in  the 

Board  Room 

A  DTHOUGH  the  more  actU  de- 
-t*  aiand  for  stocks  which  develop- 


THE  HNANCiAL  TIMES,  MONTREAL.  OCTOBER  19,  1934 


[silver  TRADING  |  //o^.  C.  A.  Dunning  McINH 
WILL  COMMENCE  I  Leaf  Milling  Co.  $1,20 
ON  NOVEMBER  22 1  SECOI 

niiiR  \\;iK  fleeted  incsidejii  of  Miipl* 

I  Deaf  .Milling  Co.  at  a  nit'cting  of  di 


Hon.  C.  A.  Dunning  McINHRE  EARNED  I  MODERATE  DROP 

Leaf  Milling  Co.  $1,20  A  SHARE  IN  IN  PRODUCTIO 


DIVIDEND  NOTICES,  ETC 


Steel  of  Canada  Issues  Again  ed  late  last  week  dried  up  again,  Announced  by  D.  S.  McMasler  i  rJ, 


SECOND  QUARTER 


IN  PRODUCTION  '  TheRoyalBankofCanada 
AT  LAKE  SHORE 


Feature  With  Substantial 
Gauns 

BANKS  GAIN  GROUND 

Coal  Preferred,  Smelters,  and 
Canadian  Bronze  Issues  Other 
Stron.5  Features — Investment 
Buying  Grows 

.Strength  was  general  on  the  t  ana- 
dian  i-tork  tnarkei.s  during  the  pa.sl 


'  the  Lone  remained  good,  and  indi¬ 
cations  appear  to  be  that  any  favor-  ! 
able  development  in  tiie  business  or  ( 
economic  situation  would  find  the  I 
market  prepared  for  'an  upward  | 
move  of  some  proportions  • 

Kvidences  of  iave.stineni  demand  j 
i  for  the  more  seasoned  (y.tinmon 
slocks  and  also  for  .some  pieferred  i 
stocks  on  the  t'anadian  e.vrrhanges 
are  a  .growing  feature  of  the  mar-  1 
kets  here.  Tht!  meagre  yield  avail¬ 
able  on  high  grade  bonds  tind  the; 
further  contraction  in  the  bank  in- 1  i 


Who  Heads  New  Commod-  'succeeds  ciiarles  M'.  liaiul  a.-;  presi 
ity  Exchange  |dent  luil.  .\Ir.  iJand  will  continuo 

_ _ _  Iwitii  the  company  in  llie  capacii'  of 

COMMFTTEIES  APPOINTED  H  I-  Syiniucton  ha.- 

I  resigned  as  vice-president  and  di 
'  ,,  ...  'lector  of  tile  conipanv.  D.  c,  M;u- 

Inc  wm  '  I .achlaii  remains  with  the  companv 

Inc.,  will  open  for  Iradmg  in  silver  ..s  genera! 

futures  .Monday.  Oct.  1>2.  Douglas  S.  I  ,, .  r 
.MeMu.«t,o-  T.:, .  . .  Dunning  who  i.-;  president  of 


rectors  held  tliis  wei 


.Mr.  Dunning 


Net  For  First  Half  at  $2.39  |  Output  For  3  Months  Ended 


Compares  With  $2.20  a 
Share  in  1933 

annual  RATE  $-4.80 


.Septcmhrr  30th  Down 
$87,000 

MlLl.HEADS  REDUCED 


silver  market. 


director  of  Barclay's  Bank  (Canada 


'  ,  r  ....  '  "lihh  are,  organiyit ion  which  is'"'**’  formerly  premier  of  Saskatche 

week.  trading,  although  still  on  a  ^ring  ahoul  a  couti.yued  arclnSi  t  minister  of  railway  anr 

limited  scale,  was  over  a  broader  How  of  funds  into  the  latter  type  '>f  Kxebange,  representing  a  consolida-  government 

list,  and  some  sntistaiitial  advanee.s  stocks,  manv  of  which  can  still  be  ■  Montreal  and  Toronto'  meeting  of  ib. 


lotonto  Bureau  The  hinAntijil  Time*  loionto  lUirrau  The  l-inancial  Time*  i 

'I'oiiiuto.  Mclnty  ve-rovcuiMue  !  fiuoiro  l..il\e  Shore  Mims,  I, id. 

Mines.  I.imited.  earned  Jl.-O  per  |  la  the  iluco  months  ended  Sepieni- 
sliaie  in  the  second  iiuarter  of  its  |  lier  libM.  priuliiced  SJ  ■Itiit.f'i'd 

Hsval  year  ended  September  ItOtli.  j  m  tuillion  as  coiujiared  wiCii 

accordin.g  to  the  official  state- ,  7.M>  in  lite  three  nvuiihs  ended  .lime 
ineni.  or  at  the  rate  of  $-1  SO  porjilOtli  last  and  $C.6(n.:?t’>2  in  Hie  Sep-, 
shate  per  annum  Marnin.gs  m  iiie  |  lemt'or  iiiiartor  a  year  a.go.  During 
iivsi  quarter  eiiualleil  SI.l'.i  peri  the  period  under  review,  iho  com-:: 
sliare.  Profits  for  the  first  liaU  |  pany  treated  210.0S.'!  tons  of  dry  ore. 

\  ear  therefore  were  equal  to  1  a  sli.glit  increase  over  the  itrevlous 

per  share,  comparin.g  witli  $2. CO  per  j  quarter  ended  .lime  30tli 
siiaie  in  the  correstamding  period  a  1  Milllieads  for  Hie  first  qiiiirier  of 
vear  ago.  reprosentin.g  an  iuere.ase  j  i.aUe  Shore’s  fiscal  year.  IP:’.!-;!,!. 

(.f  lit  cents  per  share.  It  is  inter- |  averaged  $11.7.")  per  Ion.  a  decrease  | 


IHVIDKM*  >0.  1S» 

N’OTICK  is  hereby  given  that  a 
dividend  of  ivvo  per  cent,  (be¬ 
ing  at  Hie  rate  of  eight  per  cent, 
per  nmiimil  upon  the  paid-up 
capital  stock  of  tliis  tiank  lias  beeu 
declared  for  Hie  cut  rent  quarter 
and  will  ho  payable  at  the  bank 
and  lis  brandies  on  and  after 
Saturday,  the  first  da\  of  Decem- 
l>er  noNf.  to  sliareliolders  of  record 
111  the  close  of  business  on  the  :ilst 
(lay  of  Oclolier,  l!>::i. 

By  order  of  the  Board. 

M.  \V.  MIl.SO.V. 
General  Manager. 
-Monlreal.  yue..  Getober  16.  1031. 


The  Canadian  Converters’ 
Company,  Limited 


among  the  botu  r  .cTade  of  common  acquired  on  a  yield  basis  of  at oimd  ;  imprests  with  .\ew  York  representa- 1 'v.^ar  ago  representing  an  mcre.ase  !  i..nUe  Shore's  fiscal  vear.  1331-3,1.  VUUljJOlJjr,  LllllllCU 

stock.s  and  m  a  nunit.cr  of  preferred  o  per  cent  or  over.  Hves.  has  a  ruembersliip  of  21,5  sti^temeni  will  „  inter- |  averaged  $11.7.".  per  Ion.  a  decrease  - 

sto<«(s,  gave  iiidication.s  of  a  growing  -  ^  'present.  It  is  expected  thai  '"for- | to  shareholders  >n  the '  from  the  preceding  quarter's  avmi-  .  |>IVII)E>'I)  XOTICK. 

volume  of  invesuiunr  Nn>  m;;  fom-  Nonunion  (  oal  ,  iUM  of  o|>en  niembershii)  will  be  clos- second  quarter  of  were  equal  a^e  of  $12.19.  Dividend  of  Onc-half  per  cent, 

me  into  the  marker  ('ouUmicd  rtireuglh  in  the  prefer-;ed  coincident  with  the  opeuiuj;  of  ■  appolntmoni  of  Mr  Dmuiiiu  ‘  ccm3  per  share.  .Xvorae'e  dailv  lonua^e  dunuA;  has  been  declare<t  on  the 

I'he  SK-el  of  (  anada  issues  again  sliares  of  Dominion  Coal  Com- .  the  exchange.  Gross  income  for  the  second  quai-  first  quarter  amounted  to  approx- : Stock  of  this  Company. 


DIVIDFAI)  NOTH  E. 

.\  Dividend  of  Onc-half  per  cent. 


distinguished  iheniselve.^  fur-  jj.  ag-ijn  raising  the  question  Geographieally.  ihe  niembeiship  of  the  coinpaf! 


in  .lull  la.s' 


ther  substantial  -am.s.  'file  Bronze  ^ 

issues  and  Celanese  sloi-ks  also  >et>- 
lured  w  ith  liealtli.v  mivances,  and  tlie 
chartered  hank  issues  wiili  few  ex-  , 
f  cptions  were  <  onsideralily  stronger.  ,  ^ 

The  market  wti.s  laigeh  a  selective  " 

one.  with  tlie  nti'.ily.  liistillei'v ,  and  ' , 
brewery  slocks  .-liowina  little  change 
generally.  ;ind  'Miii  .--'nieliers  Hie 
only  one  <6  tl.e  inierli-led  issues 
showing  an.'  pari icula a  aeiion, 

The  textile  group  i  tune  in  for  tipprova 
some  hiiving.  and  Dominion  Textile 
showed  a  gtiin  of  I'.-  points  on  the  continm 


a.s  to  when  Uie  announcement  w  ill  i  reaches  a  majority  of  the  important  i the  'oor-  development  were  $804.626. ,  miHiag  is  about  2.33n  t,.us  per  day.  '  ; pay.able  on  November  15tl;, 

be  made  regarding  the  refunding  of  centres  of  the  world,  located  in  bondliolder.s  "f  he  Appropriation  for  taxes  was  slight-;  loniparative  figures  for  ihe  two ' 'i'"-*-  '<•  Shareholders  of  record,  at 

arrears  indicated  at  the  la.sf  annual  •  Shanghai.  Hong  Kong,  Bombay, : ™niimnv  v  ill  have  .'ontrol  ol  U  e  quarter  quarters  in  Iho  last  fiscal  v.  ar  and  ’^e  close  of  business.  Octoi.cr  31.si. 

ineetiiig.  Officially  it  is  not  intini- '  f I'lverpool,  .New  5  oi  k.  BuHalo,  i  '  in  thrdT.^ector'.inl.T^^^  ^laT.lO".  as  ('ompared  with  ^  , he  first  quarter  in  the  cm '  cnt  .vear  j 

aied  when  this  is  likely  to  occur,  i ‘^‘'It  I>ake  City.  .Montreal,  1  oronto, ,  .  B  ■  th  'i  if  8166,:UM.  and  depreciation  was  $80.-  a, e  as  follows:  "rder  of  the  Board. 

but  in  various  quarters  what  ap-  nn^  '  Hneouver,  !  ''S26.  milking  total  costs  $1,132,658.:  tte.ov.rv  !  THOS.  M.  BARRIVCTOV  f  c  T  .g 

pears  to  be  well-informed  opinion  is  Announcement  is  also  made  of  the,  iiany.  Income  after  depreciation  yuartn,  loniin.-r  iv.  i.,!.  H.iiiu.n  •  'geere/arv  Trooenroi  ’ 

!hat  It  is  only  a  matter  (vf  a  short 'creation  of  a  .New  York  advisory  ;  -  amount^  tTlOsSoP.  M  .  v,  .  ,  ^^'^^7^*«'^-J’•«‘''^"^‘^'’ 

timewh(mthe  new  arrangement  composed  of  represema-  17  Vm  A  Wrr  nr  in  11  nine  ings  ner  sh.-ire  as  above.  |5cp.  ,  oolti  ni,  I4h9:900  ^’ontroal.  October  12th.  1934. 

win, m  submit, ed.o^  ^h'L^gra'^rbum  .  '"Td^^‘’^i'r43  5^  rejr^" '  ^-iopmeui.s  a,  - umber 

'  1  ii  r  .  ntimo  I V)o  vvniii  inv  trade  interests.  Irving  .1.'  riTI  I  1  T'lAET *'*•  ’  oomp  '  Shore  propertv  in  tlie  Kirk-  ,  UMBER  _s9 

INFORMATION|rppV?)frSM«  i.Holhnger  Consolidated  Gold 

S'V'StLUH,,.  co.pa„i.;M...„ppiJ^— i  Mi"**.  Limited 

rially  improve  the  position  sh.aie-  hullion  brokeV.;;  Hans  a".  V^eK  Sales  Agreement  leaving  net  |  wards,  wh'ere  vel^s  under ■’develoS-  ^  di^dend  number  is 

....  :r"uriKe‘str  ""  ToronioBu^Tk/nnanclalTt.,.  Six\3f  ^nd^d 'irptcmbl^  oK  j  A  ...Ui  .v.pp.  ot  | 

Brazilian  I  raetion  4  «■  .  •**  Toronto. —  c  om[):inies  with  shares  1934  and  the  same  period  of  last  tmately  eight  feet.  la  the  case  of  making  2'7,  in  all.  hava 

Cron,  informarion  eiirreni  in  >he  <-OTerning  (  oiiiiiiittee  posted  for  trading  on  the  Toronto  rear  follows:  .  I.ak(2  Shore,  like  man.v  other  mines,  <.n  ii.e  Cap, 0.1  s-ock  of  ih. 

1  roni  mioriuauou  luiiim  ^  Announcement  is  also  made  of  the  Stock  Kxchansre  will  henceforth  be  *  .s,x  Month*  s,x  Months  .  the  higher  price  for  the  precious ;( ompany,  payable  on  the  Sth  day  of 

blreet  the  lecent  hiivmg  of  Brazil  personnel  of  the  governins  commit-  required  to  ^unulv  the  management  ^nded  Sept  i  metal  enables  the  company  lo  draw  . November.  t'JU.  to  shareholders  of  record 


tor  totalled  $2,091,057  and  costs,  in-  imately  2.334  tons,  wliile 


.  urrent  Qimrler  ending  October  .31st, 

i>er  dav.  '  •''■'>4,  payable  on  November  15tl;. 


.ill  be  submitieii  to  shareholders  for  Jhe  commission  houses,  foi- 

1  eign  exchange  and  bullion  brokers. 


week,  wliilc  \\  aba.,; 


Silk  .gained  'u 

Tlie  Steel  of  Canada  issue.s  led  the 
steel  and  consiniction  grouii  into 
higher  giound,  Steel  common  ad- 


nieunttme,  ihe  ivimpany 
til  enjoy  aeiive  tiusincs.i 


ul- 1  and  results  tor  the  current  fiscal 


and  the  trade  interests.  Irving  .1.  . 
Louis  will  act  as  chairman  of  litis 
committee.  Other  members  are:  .1. 
Chester  (.'uppia,  Jerome  lajwine. 


vani'ed  :;  points,  and  (  osrnns  Iniper- ,  .'’ear  iiave  piaced  Dominion  Coal  in  j  Bache  Klovd  Y  Keeler’ 

ta!  i'onnians  gained  a  point,  an  advautageons  position  ’o  f feet  a  representing  the  conimksion  hou.ses;’ 

and.  in  the  ..^ilk  cioiip,  <  elane.se  whs  ea|,ital  i  ealijinment  that  will  m.nte-  wiHiam  S.  Murphy,  for  the  exehange 
iiT>  2';.  Hie  preferred  2.  and  Rruek  riallv  improve  the  iiosltie.n  of  sh.are-  bullion  brokers;  Hans  A.  Vogel- 


.  I  iin  ent  .vear  j 

By  order  of  the  Board. 

'him  Hull, on  :  Barrington,  f.g.i.s.. 

S4  y '.440.000  i  Seeretary-Treasurer. 

'7-1  lUo'ooo  ^Riutroul.  October  12th,  1934. 

“Kiri.'  DIVIDEND  NUMBEK  3S9 

.“  Bollinger  Consolidated  Gold 
fiiS":  Mines,  Limited 


Brazilian  'I'raetion 

higher  ground.  Steel  eomraon  ad-  i.-r,,,,,  information  current  in  -he  ,  ”«*vr.„„g  ,  on.iiMuee  posted  for  trading  on  Ihe  Toronto  year  follows:  ^  ™  r^nore,  .me  num.v  oiner  mine,. ;  <.n  il.e 

vanciug  a  runlei",!*.  points  and  the  q.Lpiihn  -Announcement  is  also  made  of  the  Stock  Exchange  w  ill  henceforth  be  .s,x  Month,  .s,x  Month.  .  the  higher  price  for  Ihe  precious  :  fompHny,  pHv.blo  on  the  „h  day  of 

Wnd  anotim;  2  p,dnts°''  .‘"ment  fan  TraitUm  predi^^^^^^^  "L'”"  governing  commit-  required  to  supply  the  management  Sep.  ended  Sept.  ,  „  ^e,.  ,9,4.  .o  .hatehoideE,  „f  necoEd 

preferred  gamed  the  common  '  ,  In  addition  to  Mr.  Mc.Master.  committee  of  the  Exchange  with  a  Cro.,  ,.™  .  .xM.m.ioo  „.,n.05J  |  more  extensively  from  ore  .sec,  o.is  «  >hr  cW  o,  „in  day 

■cm"  no  t'v  Gvnsum  was  up  1  and  "mespieao  nuiei  tnai  .jratiniie|,^  delude:  E.  3.  .Mathewson.  ropy  of  everv  underwriting,  option.  ■ — . "PPm'  ''’vels  of  t.ve  m.iie  I  hr,  |  of  October.  1934. 

DonHmon  Bridge  Building  I’roducts  bhorlly  afiei  the  end  of  this  year  .Johnston,  or  other  sales  agreement  entered  in-  Co,,..  .ndudmg  vo  ■  f”’**'''”"®'''  '  ’’ATED  the  I2(h  day  of  Ociuber,  I9,4 

and’Eoum/a.ion^  C  "  rTylVn':  o  25i7T"A"^^  »  'o''-''’  Apto^for'm.e,  'Hl'X,  '^'9^i6s:^nd  milled  a,  a  profit.  New  sources;  .  X,„Vor 

Imoeri-il  Oil  featured  ilie  oil  group  '‘''mciKi  Pa.  is  A  payment  j  £),jna)jjg„jj  Ylaunce  I-orgct.  .1  The  managing  committee  has  just  Depreciation  .  i56,77h  1 4>,338  :  of  ore  are  now  being  explored  above  A,.,i,tani  1  re,,urer 

w.ib  'rgain  of  full  poinf  while  '®  °f'.  iD.  Herd,.  H.  c.  MacDougall.  of  made  a  regulation  to  this  effect  and  e,  ,rw,v  o  . 4T7r4  - 

international  i’Ce.  and  MeColl  both  bt.S’is  Vm  EngUsh  ac”  H  I  v’^Sey  and  Hfns'  X  f of  the  Dem  SK9mj33  3r755;289  ;  -  MclntyPe  POPCUpine  MlneS,  limltjll 

■Ldv'inced  ind  B  A  Oil  K.  .buying, is  tot  Dngiibn  acojuni.  n  m  i  y.  Keeler  and  Hans  A.  Vogelstein.  terms  of  any  su(  h  agreement.  In  _ _  _ :  n  i  .  ,  , 

■  I'hcre  'vm  practiraliv  no  ‘action  ■  reported  that  prospects  for  ira-|of  New  York;  P.  R.  Gardiner.  G.  M'.  case  that  the  terms  are  not  approv-  Earn,  per  ,hare  .  $2.39  ^2.20  '  L^OminiOn  btores  bales  mvmpCn 

aipnn.-  ibe  brewerv  stocks,  but  fan- '  Pr"''<'ments  in  the  foreign  exchange  .  Nicholson  and  Gordon  Taylor,  of  ed  the  agreement  shall  not  be  pro-  The  following  Is  comparative  fig-'  DrODOed  6^/r  in  4  Weeks  v  .  bi'»'Dt,ND  NO.  64 
adaMliltinc  was  off  9,  In  the  dis-  ®'f*J®‘fmn,  a  vital  factor  to  Brazilian  ;  Toronto.  G.  P.  G.  Dunlop  has  been  eeeded  with  by  the  company  on  pen-, tires  of  the  Isl  and  2nd  quarter's  of  _ i  denEToMen'per'yeio  ('lo'''  i  "  y''' 

Hllcrv' group  .\irohol  Was  up  •"•4.  as  ‘  Traction  in  transferring  funds,  is  ;  appointed  serretary.  Present  offi-  alty  of  having  its  shares  removed  the  eompant;  .rx  .  ■  I>ornmion  Stores  Limited  report  j  Capital  Stock  wilt  U  p"id  Tn  7^^ 

was  Wa’ker  preferred  w  hile  AV talker  due  to  improved  Industrial  and  trade  | eers  will  hold  office  until  next  .May.  from  trad ;nc  on  the  L'xchange.  .  w  sales  for  Hie  four-week  period  Deo, be,  i.  i934.  ,o 

:ommo';a;,dV,?miel-3eyram  both  :  conditions  in  Brazil.  This  year  the  December.  ,934.  w.„  be  the  first'  "If  the  agreement  i.s  no,  di.sap- S’etobe;  fl.h  MtL  of'  $1.  b^^^.^lTy^rNot.^rr^  •;i34"';4'Tan"' 

b.is,  a  (raciion.  ■  emmtry  is  beginning  to  reap  the  delivery  month  traded  m  when  the  proved,  'he  managing  rommittee  . . . '475  326  as  compared  with  sales  'ax  pay.oblr  a,  ih-  source  '  under  ft, i 

.Among  the  utilities.  Quebec  Power!  benefit  from  diversified  produciioTi  tjffieial  opening  IS  made  next  Mon-  .shall  g:ve  rrompt  notice  of  the  ;Co,,,.  mch.d.np  «,4HZf.ifor'  the  corresponding  neriod  jn  '‘icome  xv^r  Tax  .Act. 

and  Southern  ,  anada  both  gained  a  ;  .'>f  natural  products,  instead  of  re-  da.v.  There  will  also  be  trading  in  terms  thereof  to  each  member  of  the|  ,E,^;tot  193;;  of  .$1  ,569  470  a  detdi.uc  of  8121  - '  ’’  ’*  SyiMPR  nfili  v 

point  Shawinigan  was  up  •  lying  wholly,  as  in  the  past,  iipo.i  nine  consecutive  calendar  months  exchange  ana  may  give  notice  there- oyepreCation .  ,  .  74.850  1  jnr  o  o  ,,p  ’  ,  ‘  '  ’  i  ^  ^  '  \Vr.a,urrr 

Montreal  Power  up  ‘s;.  and  B.  C.ithe  coffee  crop.  Considerable  quail-  and  leii  months  after  Nov.  1;  and  of  to  the  press.  '  iTotal  Cost.  .  .  $1. 100.718  »'■' ^  ‘  f“/7'  ^  ,  ,  f.  ■  Dai.d  a,  loro.uo.  Ocobr.,  11,  1934 


stein  and  Hugh  AV  Spaulding  for 
,  the  trade  interests. 

tioTcrning  Coiiiiiiilttie 


EXTRA  DIVIDEND  NUMBER  18 


A  regular  dividend  of  I  t> . 


1.743.1  93 
323.40(1 
156,77(1 


.  - !  Ill  upper  levels  of  ,.ie  m.iie  in"., 

;  previously  could  not  be  tnl;en  oiil 
'  319,868:'''^^*  milled  at  a  profit.  New  sources 
145,338:  of  ore  are  now  being  explored  above 


dated  the  12, h  day  of  October.  1934. 

I  MclVOR 
A*5i*tiinl  -n*r<*^nu  r4?r 


thn  2.0(K>  foot  level. 


894,626  1  for  the  corresponding  period  j^''’By7dey«7'’lhe'B7,ry^ 

,57.105  1933  of  .81,569.470,  a  decli.uc  of  $121,-;  BAl.MER  NEILLY. 

i37’h48  !  or  8.2  per  cent.  Tre.iaur, 

for  fba  iC\  woobv  on.lo.l  Ho.  I  Dated  a,  loronto.  Oclobe.,  II,  1934 


Power  and  Can  N'ortliorn  Power  j  tit ies  of  cotton  are  being  exporied.  eleven  months  in  addition  to  tlie  cur-  This  action  by  ilie  Exchange  is  a  i^^ 
up  '.t.  Power  Corp.  lost  ‘/6  and  ilie' along  with  a  wider  range  of  friiii.-;.  fcnt  month  after  Dec.  1.  Decern-  further  move  to  secure  information;  'oep'^ 

preferred  I,  ‘  nuts  and  other  agricultural  prod-  her  was  made  the  fir.s,  delivery  to  whi<"h  the  investing  public  should  ; 


C>7.I05  1933  of  .81,569.470.  a  decli.nc  of  8121,-; 

$1  132  658  ^  cent. 

;  Sales  for  the  40  weeks  ended  Oc- i 


laiini  .Secird  (fains  ucUs 

In  the  food  and  nierehandising 
group  Ijaura  Secord  showed  u  gain 
of  2114  Lake  of  the  AVoods  was  up'  .j.j, 
1  and  the  preferred  up  10.  Domin- 1  . 


montli  to  allow  a  period  of  time  for  ;  have  access  hut  which  has  previous- 'Ear,,,  per  »hare  $ 

•  44  *  ♦  the  silver  to  reach  .Montreal  for  de- '  ly  been  kept  a  close  secret  in  all  !  ^I^Cr  ».x  income  iron, 

Canadian  |pK-onioiiie  liveries.  The  governing  committee  too  man.v  case.*.  As  long  as  hid-! the  aciuM  7c7pu  t7dn 

_ _  „„„„  decided  against  allowing  current  ,  den  option  agreements  remain  in  ! Ottawa. 

’  ‘'•ading  owing  to  the  possibil-  '  force  the  investor  and  speculator  ; . _ 


I  (ober  6th  showed  a  decline  of  $418.-!“' - - 

$1.20]  Comparative  figures  follow:  QUEBEC  POWER  COMPANY 


proHuclton 
die  Min, 


1  ana  tne  preierreq  up  i,t.  uonim-  .  aetivitv  in  Canada’s  Northland!-  7  .r”  '7 i,,'t--,i,,i  one  npciu,a,ui 

ion  Stores  showed  further  weakiuiss.!  nrnvidi’L  a  vital  ^  "squeeze’  with  a  shortage  alike  arc  expo.sed  to  dnsuspected  ; 

being  off  a  point  on  the  week,  ond  j  7  ""  i"  e«rninys  ind  ^nnerati^^^^  al  this  centre.  l  isks.  While  this  is  particularly  | 

Ogilvie  Flour  came  out  5  points  down  t  r^ion^i^Hve  '  Halo'd  of  Ho!,.  Rankin  &  true  of  mining  storks  due  to  existing  i 

x9  ,  . . . 'of  (  anadian  Locomotive  Co.,  l-td. , oWfori  nrocMont  r.f  _ _ _  .x..^ — 


In  This  Issue 


from  the  last  hoard  lo,  sale.  AVeston  !  Locomotive  Co_.  iAd. ,  to  , p__.,,pri(v  \„  - 

■'howed  a  gain  of  •’'4  on  the  week,  c^  f^w  year.s  ago.  m  order  to  diversi-  Canadian  Commodity  Clearing  Asso- ;  production  ii  is  also  true  of  certain  1 rJnn'gyr  ' 

'  Among”  the  paper  sU.eks  St.  Law-  ;  Products,  Canadian  Locomotive  gjation.  Inc.  J .  A  Hodgson  has  Locks  listed  on  Ihe  industrial  board.  '  arransda'  North' 

.■encTpaner  PiLfLred  sold  off  21.4. '  started  to  manufacture  machinery  t  been  elected  vice-president.  Other  ,  _ _ _ _  I  Soufhetn  t  anada  Canada  North- 

'ind  3t  I  awrenee  "A"  lost  1,  Other  ^®r  mine  and  smelters,  and  injdirectors  will  be;  H.  C,  MacDougall,;^.  ItCx  U  Cl  I"  ’t,  u  ’’ 

Lmnges  in  the  group  inLuded  How- '  the  year  1933.  907c  of  total  sales  !  Russell  Cowans,  A.  3.  Beaubien,  .1.  'Chevrolet  September  Sales  I  Firm  Bond  Market  Follows  Suc- 

ard  Smith  up  Bathurst  up  v/g. ;  were  for  equipment  of  this  charac-  r.  Ballantyne.  M.  C  Oswald.  1..  1C  !  Best  For  Month  Since  1929  VraV  Positio,’  is 

Dryden  up  and  Fraser  up  A4. '  ter.  In  the  annual  report  for  that  Beaubien  and  L.  S.  Colw-ell.  ,  ,  steamships  General  Fosltiou  ,s 

Fraser  Voting'Tru.st  came  out  down  ;  vear  the  management  reported  that  Commissions  on  the  Canadian,  oshawa  -Canadian  sales  of  Chev- 

a  point.  Hinde  &  Dauch  showed  gain  ;  "this  field  is  eon.stanUy  expanding  Commodity  Exchange  for  trading  in  i  ^„jg,  g^,.g  („■  sep,gu,„er  approached  I  ",4r  Muniei.  Lutes  ' 

of  international  Power  &  Paper  with  us.  Although  no  official  con-  silver  futures  will  be:  Tor  each  10.-,,bo,se  for  Hie  aclive,  .-spring  nicmths.  !  rnroeVis'l 

preferred  made  a  belated  appearance  I  firmation  rould  be  obtained,  it  is  000  ounces  bought  or  .sold.  $9  "hen  o  •statiuiicnt  bv  c  E  '  I^D'idend  layments  foi  impel  lal 

of  32  from  the  last  .sale.  1  understood  that  the  company  is  op-  the  price  does  not  exceed  4ti  rents  .  gg„p,.ui  _g.,igg  uianager  i  O'*  International  "Pete  .. 

’The  equipment  issues  showed  |  crating  a,  a  somewhat  increased  per  ounce,  and  $I  additional  Rt  (^gjjg|,yl  \'jo,ors  Products  of  Canada!  i  Cents  bhare 

strength,  Canadian  Car  being  up  '4  |  rate  over  last  year  as  well  as  im-  each  10  cents  or  fraction  thereof  '■*  jHmlled.  'i  *!'”'.  ^lontlis . 

and  the  preferred  up  IVk;  National  ‘  proving  earnings.  'excess  of  40  cents  per  ounce.  The  gales  volume  for  Chevrolet  regis- '  .Milling  and  Brewing 

Steel  Car  gained  44.  Bronze  fea- 1  »*(»>•  .Clearing  Association  will  make  a  ,  .  '  jpog  ..vo-  sten.  '  Corporation  Reports . 


I  Southern  t  anada,  Canada  North- 

j-  ern;  Other  Utilities . 

■  Firm  Bond  .Market  Follows  Suc¬ 
cessful  Loan . 


4 

w’ks 

to  Ian.  2  7 

$  1,373.1  1  1 

wks 

lo  Feb.  24 

1.481.037 

wks 

to  Mar.  24 

1,528.273 

4 

wks 

lo  Apr.  2  1 

1.505,736 

4 

wks 

to  Mav  10 

1.543.289 

wks 

lo  June  16 

1,557.863 

4 

wks 

lo  fulv  14 

1.488.015 

wlc.S 

to  Ati^.  1  1 

1.3  72,530 

4 

wke 

to  Sept.  6 

1.349.203 

4 

wks 

lo  Oct.  6 

1,475.326 

Total  for  40  wits  $14,674,383  $15,092,728 


Unlisted  Can.  Securities. 


,i'.e  acme,  spring  ni  nins,  ,  Payments  for  imperial 

i  to  r  •stat.uuent  by  (  .  E.  International  "Pete’’.. 

I'l  '?  T. .  loo.f  f“,  onfa  ’ !  Shawinigan  Net  78  Cents  Share 
Motors  Products  of  Canada.!  «  . 


Steel  Car  gained  14-  Bronze  fea- 
tureJ  with  a  gain  of  5  points,  and 
the  preferred  came  out  7''’.4  Iiighcr, 
while  Robert  Mitchell  advanced  a 
point.  The  two  implement  stocks. 


.Sales  volume  for  ('hevrolel  regis¬ 
tered  an  increase  of  4074  over  Sep- 


proving  earnings.  !  exce.ss  of  40  cents  per  ounce.  The  .Sales '  volume  for  Chevrolet  regis- '  .Milling  and  Brewing 

»  ♦  »  •  '’gearing  Association  will  make  a  J  Corporation  Reports  .  ^ 

'I'he  Oil  Stneks  ! charge  of  30  cents  for  each  vontraci ,  ;  Slock  of  Fanny  i-'armer  Option- 

Imperial  Oil  has  sold  at  a  new  i September  since  the  year  . 
high  of  16  for  the  vear  and  Interna-  ! "riLL  i  ’  *92^-  '•'ht’se  figures  refer  to  pa.s-  '  ^  “  A" 

tional  Petroleum  at  30  is  within  ani':'*  L vars.  In  Chevrolet  commer- American  Analysis  . 


;  Supplied  by  (’ameron.  Pointon  &  Merritt, 
i  Toronto 

;  iniiuKlrUI  l^d  Ank. 

o  I  Acme  Farn^ers  Dairy  7'’^  pref  I.S  00  20  00 

1  .\ndian  National  Corp  36  00  38  00 

B.C.  Pulp  Jt  Paper  I'.f.  pref  7  SO  9.00 

•»  1  Piirns  P.  ^  Co.,  Utd  pref.  2  00  3  00 

-  ('anada  &  Oom.  Sugar,  com.  44  00  46  00  • 

4  j  Canada  Packers.  7'|  pref  ]0l  00  103  50  , 

’  j  ('anada  Packers,  f'orn  39  00  41  00  ; 

Canada  Wire  &  (’able*  6*  , 

4  !  pref  ri.’»  00  68 

J  ('an.  West  Nat.  Cia«.  pref.  .S8  00  90 

U  algary  Power  6' <  pref  88  00  90 

5  1  Can.  (General  Inv.  Trual  5  ]o  .s 

I  ('an.  Industries  CIas.<?  “B”  171  00  174 

.  .  Can.  Industries,  pref  130  00  142 

(  anadian  Westinghouse  17  00  48 

I  ('hase  A.  W.  pref  23  00 


'  A'OTICE  is  hereby  given  that  n 
1505  4iC Twenty-five  cents  f.25c> 
C554!o37  ^  per  share  has  been  declared  on  the  no 
!  :  par  value  common  shares  of  the 

!  44l’3iC‘^““’P'^”^  for  the  quarter  ended 
i !470, 398  i  September  30tli,  payable  .November 
1.569.470  j  loth,  to  shareholder.s  of  record  Oc- 
5.097,718  i  25lh.  1934. 

i  BY  ORDER  OF  THE  BOARD, 
ieg.  I  .lAMES  AV1I.S0\. 

.  *  Secretary. 


pnini.  lilt  (WI,  i.iiiMtijitii.  tional  Petroleum  at  30  is  within  an  I  ,  ,,  a  ,a„..  vars.  In  Chevrolet  commer-  •-  -•  • 

corkshutt  and  Massey,  both  sold  'U' 1  pi„h,h  of  the  high  f.jr  the  vear.  i’*'  Schinaudei  has  been  named  increase  over  Sep- ,  Tnitorin  f  ompany  and  Security 


In  the  hank  group  Dominion,  fm 


annual  paymienl  of  40c  per  t  l.are  by 


For  Canadian  Pandora 


ur'5''poiml'^onmimS  gaSd"Tu  '  1";^ ‘‘V’  O!', ^le 

and  Montreal  was  up  J'l,  I  *n^‘^rn.uional  Petroleum  ^  Toronto,  — 

The  Financial  Times  maikei  a\ci  -  '  "■eight  must  be  given  to  ibis  re- .  by  officials  o 


Bureau  The  Financial  Timet 


I^ast  year,  however,  sales  were  main- ,  Market  in  Last . 

tained  at  a  f  airly  high  level  well  ou  Improvement  for  Newsprint  Out- 


age  gained  n.7  for  th(*  "oek.  both  t*’®  accuracy  of  N(jw  (jcjld  Mines.  I.td.,  that  John  F. 

•industrials  and  utilities  contributing  i  '  regarding  the  dividend  .  K,.cnch.  formerly  associated  ivith 

to  the  gain.  Week! v  i rend  ami  highs  i  Paid  in  June.  \\-,h  con- .  yv,.ight  Hargreaves  Minc.s.  has  been 

and  lows  for  the  vear  herewith;  '  L'!°'  '"*'1  'P-;"'""  'vith  appointed  underground  supennten- 

Financiai  Time*  Avera*,.  I  Standard  Oil  of  .Ncw  .leiscv  it  i-s  .  dent  a,  the  eompany's  property  in 

25  5  Averaire  probable  that  New  York  iS|H,p  Cadillac  district  of  Quebec. 


car  lines.  .MCi.augniin-DuicK,  tor,  quinng  Su.scribers . 

instance,  had  the  lies,  September  Vital  Issues  lo  he  Considered  al 
since  1931.  Clievrolet’s  increase,  |  A. B.A.  Convention . 

liowcver,  over  last  September  is  con-  Oreat-AVest  Life  .Makes  change 


Open.  Jan.  I 
Jan.  H»Kh  .  . 
Jan.  Low  .  . 
Feb.  High  .  . 
Feb.  Low  .  . 
March,  High. 
March.  Low  . 
April.  High 
April,  Low  .  . 
May,  High 
May.  Low  .  . 
June,  High  . 
June.  Low  .  . 
luiy.  High  .  . 
July.  Low  .  . 
Ang.  High  .  . 
Aug.  Low 
Sept.  High  ,  . 
-Sept.  Low  .  . 
Oct.  High  .  .  ' 
Oct.  L.ow 
(Jet.  10  .  .. 

Oct.  II  .  .. 

Oct.  W  .  .. 
Or  I .  H  . 

Or  t .  IS  . 

Oct .  It)  .  .  . 
0*1  1  /  .  .  . 


Average  Muue  proname  uiai,  AS"  .ora  is  | u.e  Cadillac  district  of  Quebec  ..piered  more  than  -seasonal,  and  ]  i„  PoUcv  Contracts . 

indu,.  t„i..-,  30  atoeg.  aware  ot  wbai  is  going  to  occur  in!  m  his  late.st  report  io  local  off-  rhevrolei  .sales  still  !  Rj"  h?  sierir^  One  Fffec  c 

•  fr  o  f  -  20  4  7  /'V'dend  paymen  s  as  eials.  Douglas  A.  Mutch.  M.E..  con- ,  H,is  vear  are  very  brighi.  '  XssaLin^ 

’  i;  c  7;  I  soon.  If  not  before,  there  is  know- :  spiting  engineer,  slates  that  lite  _ _ _  '  Afesasmnduon  ..  ..  ..  .. 

29.1  24.8  28  4  I  ledge  in  Canada.  company  is  operating  on  a  24  hour '  u _ .Aupisl  Gold  Output  foi  (  anad 


25.7  i 
24  9 


Brewing  Corp.  Negotiating 
For  Orzmge  Crush,  Ltd. , 

'I'oronio.— .NegoHat'.ons  arx'  stiid  to  j 
be  underway  by  Brewing  Corpora- 1 
lion  of  Canada  for  the  aciitiisition  I 
of  Orange  Criisli.  This  move  consti-  i 


,  leuge  in  (anada.  company  is  operating  on  a  24  nour  '  r»  lV/I«>4ale  Fiirfhar  irfeV  m  -r- 

Imperial  Oil  earned  .52c  pi  r  sliare  , day  schedule.  Two  drill  shifts  are  ivieiais  runner  Best  in  - 

jin  1933  and  paid  mil  50c  In  divi- '  working  daily  and  the  third  shift  i.s’  Shipments  tO  Europe  '  *‘'1'^'^'?*^''  * 

(lend.".  Earnings  from  ziperaEons  i;i:  mucking  out  the  ore.  .Air.  Mutch,  _ _  ;  Mining  Ala 

,  the  current  year  ceriainly  do  not:  further  states  that  it  is  the  Inteu-  Toronto.-Details  of  .shipments  to  T uln 

'warrant  an  increase  in  dividends  tion  of  Ihe  management  to  speed  up ,  „(>  jpgj  ^,,,|  :  uinei  .'iim 

I  and  the  iiayment  of  any  bontis  must ;  development  work  with  the  object !  jr.ppj,  from  the  mine  of  Hiis  corpora-  !  ^iiebec  Aline 

I  be  dependent  upon  increased  earn- 1  of  oringing  the  property  into  pro- j  jj  p  bat  e  just  come  to  ;  ^ 

ings  and  distribution  of  Imperial  duction  as  quickly  as  possible  and  hand  and  are  as  follows;-  |  Statust.ical  3 

()il’s  profitable  subsidiary  Interna- ;  with  this  objective  in  view,  electric  SS.  .Mobile  City  on  September  29tli.  ''m'it.V  -Mar 
tional  Petroleum  wbioh  iias  had  a  power  will  be  installed  and  Gie|i;)3)  coiicentraies  — 17'37.5ii  •»’ 

'substantial  increase  in  business  and  equipment  changed  over  at  an  earlyMong  dry  tons  a.ssaying  60.27-  zinc!  !  A-ssoc.  Tti.  &  1 
profits  in  the  current  year.  dale.  SS.  Sun  .lo.se  on  Septemher  .'loth.  jconV  B'ken7 

»  *  ^  Diamond  drill  holes  put  down  1034.— Lead  concemrmes- -917.2  loiig'  B.  c!  Power  '. 

National  Ilretveries  south  of  the  shaft  has  intersected  drv  tons  assaving  .SO  .".c^.  ip;,(i  aiid  j  ■ 

Had  the  volume  of  tourist  traffic  i"’'*!.'!’®''*’  '“ain’ing  vtiluc.s  '  lo.'ss  ozs.  .silver  per  lor:.  !  0.7  Canfe"r7' 

Iduring  the  past  season  been  up  lo  of  P®''  _A  crosscut  will  be  j  ss.  .Nytiorn  on  Oetobei-  5H1.  I!';!l.  -  (.an.  Packers  . 

the  levels  of  even  the  past  couple from  tlie  ..00  foot  level  to  Loa‘1  cooccutrtile.s  917. :i7  lon.12  <lr.v!t^  N.  Power 
of  years,  it  Is  likely  total  sales  of  7'^*^.  “P  develop  this  new  vein  tons  it-,sa.'  in.c  81. 17  lead  and  I'ClJic^n!  ro7''’lnve 
.National  Breweries,  l.imited.  might  Development  work  unoer-jozs.  .;il\tr  per  Ion.  Cun  1.  .Meohe 

' htivp  rca(-Ii(^(l  dose  lo  record  levels,  SFounn  at  Pandoi'u  is  well  advanced  /Cine  ctiiicenirutt*.'^  l.tl  l.iis  loiiji  Can.  Locomoti 
With  tlie  falling  off  In  this  direc-  '  -'*u*^>*  -states  that  several  dry  ions  assaying  61. 56'  v  zinc.  i  (  rots' \esrT-. 

tion,  the  big  market  that  ha.s  open-  ''7*°®  have  been  located  on  - -  -  Dom.  Coal.  .  . 

ed  up  in  Ontario  served  to  take  upiP''^®*'®*  ^-one.  wliicli  has  a  width  of.^g^  England  Mutuals 
the  slack  camsed  by  decline  in  tour7aPP'-P'*‘"^‘^*>'  ’-'*00  |  itcw  tngiana  mukuais 


,  ■  .  »  ,  ■  "  n  I  (Jaude  Neon  pref.  &  bonus 

liforin  f  ompany  and  Security  i  (jons.  Diversified  stan.  prci 
I  0.1.  t^ro-oH  Kxr  Drew  6  !  f.opelsnd  1' lour  NliUs  Ttoits 

l.aw  irgeo  oy  Drew  ..  ..  ..  '7  Oorrinion  Found.  &  steel  87 

S.  Industrial  Output  at  Low  ;  pref  . 

for  the  Year .  7  i  Doroinlon  Found.  &  Steel  com 

x.„'.  i,  /.  Dom.  Manufaiturers,  pref 

oil.  Lnderwd.v  ,m  .New  L.  <•  ,  Dunlop  Tire  7<;  pref 

Llectric  Lines .  T  Fastern  Dairies,  pre/ 

C  Paper  Mill  Seeks  to  Add  I  Federal  Grain  pref  . 

^  -  I  Freiiran.  .A.  .1.,  pref 

Alarket  in  Last .  <  .  General  Equity,  pref 

iproveineni  for  Newsprint  Out-  !  General  Equit.v.  eom 
put  and  Export  Trade  ..  ..  '  j  Grcln"Sg  wwir"!  p 

•a  of  Capital  Goods  Production  (jueiph  Carpet 6' o'.  ,  pref 

Desirable  for  Prosperity  ....  <S  '  c^f 

„  r  ,  r  •-  r  1  Highland  Dairy,  eom. 

Page  of  Infonnation  for  In-  Internationalf’rop.  .\’' 

quiring  Su.scribers .  9  |  invest.  FomidiiUon  I'riis 

tal  Issues  lo  he  Considered  al  ■  l^^sTondon’^’’ ',7t 

A. B.A.  (  onvention .  10  f  Mapl<?  Leaf  Gardens  pr#f.  A- 

eat-AVest  Life  .Makes  ciuiige  |  honu.. 
in  Policy  Contracts  ..  ..  !.  i (•  ;  gT!!:,!;::!™. 

sc  in  .Sterling  One  Effect  of  .North  .Amor.  'T/ust  i!i.^-:i. 

Assassination .  10  |  ''1777 

,,  ,  I'rovin.isl  Taper  pr..f 

Igusl  Gold  Output  for  (anada  Keliame  Grain,  pref 

ler  I  Best  in  2  A’ears .  11  l  Koblneon  Coirs.  (’one 

to  Europe  changes  on  !  Ku<S7''i-:.WrG^^ 

lU  l..UropC  I  Mining  Alarket .  1 1  '  Second  Stan.  iWalties,  pref 

** ,  .  1  Vidette,  Ilurouian.  San  Antonio.  :  Siiverwoods  Dairy  Ltd  ,  pref 

slupnients  lO  i  I  Silverwoods  Dairy  Ltd.  (  om 

rniifon  '  .Mines .  ,  Standard  Fuel  pruf.  A  bonus 

'  :  i  Quebec  Mineral  Output  Up  !L6  !  Lnited  Crain  Growers 

this  corpora-  I  V.,lno  »$1V  DC!-?  1  ‘  Western  Grain,  pref 

just  come  10  '  '  *  ;  Wood  Alex.  &  .famos.  pref 

•  7  I  Statistical  Summary  of  Ihe  &e-  Trii.'.f  &  l.uan 

.  curitv’  .Markets  .  ..  13  I  kritish  Mortgage  &  Trust 

ptemher  29tll.  -  ••  “*(  Capital  Trust  . 

■iUes  — 1797.50  linestors  Index  :  Chartered  Trust 

I’ll  •'(■',  yiiw  '  Assoc.  Tel.  &  Tel  6  Int.  Pete.  .  .  .  4-5  j  i.ttndon  &  AVestern  Trust 

“  I  '  .1.-’.  I  B.  C.  Electric.  .  7  '  Imperial  Oil  4  j  Midland  l.oan  A  Savings 

ifeniDer  •.lllh.  j  Cons.  Bakeries  .  5  .  Int.  Metnl  Ind.  qi  Mortgage  Discount  6'.,  pref. 

S--9I7.2  billg'B.  C.  Power  .  .  6  |  Kcnty  Countv .  .  3  ;  Premier  .  . 

'“c  lead  ;uk1  1  Brazilian  .  .  I  - 1  4  L.  of  Ihe  Wbod.s  i  i  ."'ecutity  l.oan  .C  savings 

:  Brewing  Corp.  .  5  i  . Maple  L.  .M.  14  [  Tradera  t' inanee  .A  pref 

'  Can.  Canners  1-2  Mex.  L.  &  p  ;!  Trust  4:  Guarantee 

r  5l!l.  I !';!  I.  -  :  Can.  Packers  .  .  3;Nal.  Brewerie.s  |  4  i 

loo.,  ili  v  C  \.  Power  .  .  2  \  W  Utilities  4  ■(  anada  Lite 

'-'*  •  7!conf;XB;ni“Vid. 

,A,,.::S  bing'J^an.  1^ 

,  c  6  E  Corp.  .  7  Rovalite  Oil  .  I  '  iT!,; 

f  .  i  f '  mt.i  a  Via#  /'/sal  o  w  I)  ($4  t  I  ini)/*riul  Li  If* 

'(rovv..  Nest  (o,.l  9  H  issell  Motors,  7  |  M„'„„fa,turera  Ufe . 

?  S?  r  P'"'*'  •  *!  t  Monarch  Life  107  paid 

n.  5u>ris  .  '9  -  S.  C.  low/^r  National  1  ilr  2:>' ^  paid 


Montreal.  October  1.5.  IfiXL 

Bid  Ank. 

I.s  00  20  00  - -  - - - 

'?!:s  The  Shawinigan  Water  &  Power 

g  on  .3  on  A 

44  00  4fioo:  Comoanv 

101  00  103  50  , 

.'19  no  4 1  00  i  - - 

'  NOTICE  is  lierehy  given  that  a 
.88  00  90  oo7''''dend  of  twelve  (.I2cj  cents  per 

88  00  90  00  [share  has  been  declareil  on  Ihe  no 

1710(1  p-t  00 common  share."  of  Hie 
I .'50  00  142  on  I  Company  for  the  quarter  ended 

17  00  48  50  Septembei  30tli,  payable  November 

loth,  to  shareholders  of  rei’ord  Oc- 
2  00  4  on  (ober  25(h,  1931. 

10  00  II  .>0  Ry  order  of  Hit  Boitrd. 

JAME.'9  AVILSON. 

"7.;;!  secretary. 

61  00  .Monlreal.  Ociotiot  17.  19;!}. 

70  00  72  00  . .  . . J -  - 

1.3  ;.0  III  00 

-■0  0  -22  .',0  DI  VIDEND  NOTH 'E 

00  (iO  00  ,,  ^  .  1 

I  20  1  30  j  Howey  Gold  Mines,  Limited 

'.j[j  |.  '[]|  G8o  Persoiml  l.iability) 

fiK  00  DIVIDEND  NUMBER  THREE 

'*8  1"'  ’•[■9'*  Notice  is  lu'rcbv  given  that  a  dividend 

':  t  riO  of  Four  Cents  ( 4c  i  per  share  upon  the 

29  s.  :  .shares  ot  the  Company  outstanding  and 

:;9  ’^9  ‘.'9  '  issued  has  been  declared  payable  Decern- 

_  ^1  .1.  lO  her  Isl,  1934.  in  favour  of  sliareholders 

•I  4.00.„f  record  at  Ihe  close  ol  business  on  the 

.,  ...  .J  Octobei.  1934. 

I.  (io  18  OO  '  H.  ('  McCLO.SKI-.V, 

1  O.'i  4.50’  Secretary-Treasurer. 

I  :0  I  Toronto.  October  l/tli,  1934. 


New  York  Curb. 


ist  trade,  and  recent  reports  are  to  j  '  “  L. 

Ihe  effect  that  business  continues  to  |  U.S.  Government  Extends 
run  well  ahead  of  last  year.  ,  •  P.a...vss; 

The  more  liberal  legislation  in  the'  LiquOf  Import  rermi 


Get  Dominion  Licenses  |.7nvT7'mV7 

- -  '  c'.  \V.  Life  . ' 


I  .  I  D  "s'  Dtiaua.  —  'i'wenty-fito  .New 

LlQUOr  Import  rermusnaiul  fiioiory  ntu,n;il  in.siiiancc 


1 4  .Shawinijran  .  4 

14  t  S.  r.  Power  .  2 

9  St.  l.awr,  I  loui  .  )  j 

3  Steel  ot  Canada  I  ! 

4  AX’alker  ....  0  j 

10  Wellington  Bldg.  7'! 

5  .  AV'jjg.  Elec  tlie  .  I  I 


*  I  Sovereign  Life  2a 
'  I  Sun  1  lie . 

9  !  Western  AiSsuranre 


iiiancc  com- 
I'lifir'iitos  of 


r-'n'.-  Il-irding  Carpels  >  W’pg.  Electiic 
I  Int.  Nickel  ...  0  . 

Alining  Hiiil  Oil  Ctirnpaiiics 

Aclanac  GohJ  12  ,  McIntyre 


Winnipeg  Stocks 


'7.  *  neighboring  province  on  sales  of*  Official  sanction  has  been  ;?:iven  will  rerrivc^  rci'i ififutOsS  of  '^*i**?f  ^ 

■  beer  and  wine  has  been  of  distinct 'to  permit  unlimited  importation  of  Dvi^istry  fi*om  riio  l)oi*iini4in  iu.-ur- 
rhey  now  hiive  U  Keefe  s  giu.ciT  ('■('!  benefit  u)  the  liig  .Montreal  brewing  i alcoholic  beverages  into  the  Fnilod  bii'"  <!op:ii'iiiicn,.  Iiriiioiii,'^  to  a  cic.so  .'.j^tlibach  (3..lr: 
which  enjoys  a  wide  dislntii.tion  in  |  jj^j,  enterprise.  For  years  past  the  [States  for  the  sixtii  import  ficriod  >■  I'^-'iar  (•iiniro'.c.r.  y  for  tierniisriiou  Bobjo  .... 
the  Ontario  field  and  i,  is^  thouglii  :  brands  have  been  growing  ;  extending  from  .Noveiiiber  1  to  De-  oiician-  in  i '<111;  .1;;.  in  1927,  Hie  ' 

that  the  final  acquisition  oi  Ortiage  1  jp  popularity  in  Ontario  and  nowlcember  31.  Ender  Ibis  Huretnne'it  k'ldiii.  of  oniriprinie"  uen  aiitnorrzed  p.,,  [  7  f  1 
(  rush  will  nitirk  a  bnoadeuiug  fxi'itliat  freer  distriltution  of  alcoholic  1  any  person  holdin.g  an  \lcoiioIic  '■  ;iiad.'i  lo  tin  por-  <  .oib.ro  Gobi 


point  in  this  department.  jbeverages  is  possible  there,  the  com- 1  Beverage  import  [lerniit  may  import  '  in' ad  insuiaiiee  jtn  isilu 

Orange  (Tush  lias  two  siib.sidia- ;  j,m,y  is  enjoying  a  proportion  of  the, any  quantity  of  any  alioiiolic  tiever-  Oniaij-i  atid  (tn.'lur 
ries— Honey  Dew.  which  < 'irries  :i  j  markel  iliat  measures  Avell  up  to  [age  from  any  country  iirovidiii.'z 


es  in  I li;i.(l;i  li\ 


>1  Bur  I.ev  I  .  1. 
•-  I'  .oib.io  Gobi 
(  S 


wide  business  in  Canadian  cities,  |  tpat  supplied  by  many  of  the  esiab- I  shipments  reach  an  Americ.an  pnri 
and  Latin  American  Orange  Crii.sli  i  Hshed  Ontario  breweries.  [on  or  before  De'‘CmlK!i'  31.  Tliei  e 

Co.  operates  in  Cuba.  Ora.ige  Crush  j  As  a  result,  it  is  expected  Iheiare  1,613  import  permits  oiitstriud- 
has  a  plant  in  Toronto  and  one  in  |  year's  earnings  will  show  a  satis-  jng. 

Havana  to  make  concentrates  tind  '  factory  gain  over  the  showing  for  The  imports  of  alcoiiolic  beter- 
bottle  the  company’s  product.  It  [the  previous  fiscal  period.  ages  are  of  course,  subject  lo  iiu 


also  has  bottling  plants  in  Toronlo 


[ages  are,  of  course,  subject  It: 
I  port  duties  and  as  yet  Ilicre 


and  I^ondon.  The  original  (ompaiiy.  |  fhe  Financial  Times  reaches  a'been  no  official  action  lo  rodiu  :'. 
known  as  Orange  Crtish  Boiflers  e.s-  class  of  people  who  are  Interesteil  j  these  duties  whieli  ainmim  lo  85  poi 
tablished  in  1921  has  liad  several  Hntl  able  to  bny  investment  seeori-  gallon  on  Canadian  exports  of  t'lii.-- 
reorganizations,  I  lies.  Ikey. 
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.  12  M.-Milkin  ....  12 
4.  I-’  .McW’iitlers  Gold.  12 
M  Mfl.porl  Locksh..  '> 
I  2  McLitren-  .  I  I 

.  \/  Gold,  IJ 

1  J  ^^m5o  C()!(J  ...  !  I 

I  '  Muuiiindcrs .  .  .  1  ) 

1  :  Monta;’;uo  Mijioa  .  I  ? 
.  1  )  Mosii.T  L  I..  .  .  '» 

I  t  \.>t  'old  ...  I  I 
.  I  1  VcAv  f(ov  G(d.*J  .  I  I 
.  L!  Ora  Ui’.tii.it-  .  I  * 

424  1  1  .  P.rlJ.-  Lew  .11 

I  I  P«juiicliiuil;ci’  .  \  I 

.  \l  iNna . \> 

I  I  Koc Jor  .12 

I  I  HoiG’n  I-(e$\v  *1(1  I  > 

0  .*9.111  ,\nlomo  .  ‘DI2 

I I  .SulUv.tn  .  .  11 

.  12  T.'v^hut;,  Golcir.  .  II 

1 1  \  oli'ta  Gold  .  .  !  ' 

.  11  V  .A-our  ('.oM  .  .  1^ 

1  1  V  ioVllc  C.jid  I  J 

.  Id  M',iinw '.-M  0,1.  M 


»  Mt^rvllanooii^ 

}'t»av(*r  prof 

Foa^or  Lumhfr,  ootn  .... 

fMuo  fiibbori,  prof . 

Llue  Ribbon,  com 
’  t:.  F.  ( V>r?>orfiU‘*ri 

('itv  Dairy  H' .  prof 
(  ro^CGit  <'^rrar?  or  . .  p%*'. 
T'-dvra!  (irain.  prof 
Ct  n'f>t  .  pref 

.  J  i(.  .-  com 

prof 

cctr- 

Prr.’rit  ('itics  Oil  . 
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Amer.  Lt.  &  Tr  1 1 
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